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Independent Auditor’s Report

Ta the VMembers of Paras Healthcare Private Limited

Report an the Audit of the Consolidated Financial Statements
Opinlon

We have audited the accompanying consolidated financial statements of Paras  Healthcare  Private
Limited {‘the Holding Company’) and its subsidiaries Paras Healthcare {Ranchi) Private Limited and
Plus Medicars Hospitals Private Limited (the Holding Company and its subsidiaries together referred to
as 'the Group'), which comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated
Statemant of Profit and Loss (including Cther Comprehensive Income}, the Consolidated Cash Flow
Statemant and the Consolidated Statement of Changes in Equity for the year then ended, and notes to
the consolidated financial statements, including a summary of the significant accounting policies and
other explanatory information,

2. In our opinion and to the best of our Information and according to the explanations given to us the
aforesaid consolidated financial staterments give the information required by the Companias Act, 2013
{'the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS") specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in [ndia of the
consolidated state of affairs of the Group, as at 31 March 2023, and their consolidated loss (including
other comprehensive income), consofidated cash flows and the consolidated changes in equity for the
year ended oh that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Cur responsibiliies under those standards are further described in the Auditor's
Responslbilities for the Audit of the Consolidated Financial Statements seclion of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {'ICAl') together with the ethical requirsments that are relevant to our sudit of the
consolidated financial staterments under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordancs with these requirements and the Cade of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for
Our opinion.
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Infermation other than the Consolidated Financlal Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the infermation included in the Director's report, but does not include the
consolidated financial statements and our auditor’s raport thereon.

Qur opinion on the consalidated financial statements does not caver the other information and we do
not express any form of assurance conglusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other infarmation is materially inconsigtent with
the consolidated financial staternents o our knowledge obtained in the audit or otherwise appears to
be materially misstated. |f, based on the work we have parformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to reportin
this regard.

Responsibilities of Management and Those Gharged with Governance for the Consolldated
Financial $tatements

The accompanying consolidated financial statements have been approved by fhe Helding Campany's
Board of Directors, The Holding Company's Board of Directors are responsible for the matters stated
in section 134{5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial perfermance including cther comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies {Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in ascordance with the
nrovisions of the Act far safeguarding of the assets of the Group and for preventing and detecting frauds
and other iregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reascnable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companiss
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related te going concern and using the going concern basis
af accounting unless the Board of Directors either intend fo liguidate the Group or to cease operations,
or has no realistic atemative but to do so.

"Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companigs included in the Group.

Audifor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstaterment, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material miestatement when it exists. Misstaternents can arlse from fraud or error and are considered
material if, individually or in the aggregate, they could reasanably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial staterments.
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As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we axelcise professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstaterment of the consolidated financial statemants,
whether due to fraud or error, design and perform audit procedures respunsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinian. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectivenass of such contrals;

« Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of Board of Directors' use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a matedal uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group ko continug
as a going concern. If we conclude that & material uncertainty exists, we are required to draw
attention in our auditor's repart to the related disclosures in the consclidated financial statements
or, if such disclosures ars inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained Lp to the date of our auditor's report. However, future events or conditions
may cause the Group to cease o continie as a going concern;

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner thai achieves fair presentation; and

- Obtain suficient appropriate audit evidence regarding the financial information/ financial
statements of the entities or business actlvities within the Group, to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities inclugded in the consolidated
financial siatements, of which we are the independent auditors,

We communicate with those charged with governance regarding, among other mafters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during aur audit.

Report on Other Legal and Requlatory Requirements

Bassd on our audit, we repori that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Holding Gompany and its subsidiary companies covered under the Act since none of
such companies is & public company as doafined under section 2(71} of the Act. Accordingly, reporting
under section 197(16) is not applicable.

As required by clause (xod) of paragraph 3 of Companies (Auditor's Repart} Crder, 2020 {'the Order')
issued by the Central Govarnment of India in terms of seclion 143{11) of the Act based on the
sonsideration of the Order reports issued by us, of companies included in the consolidated financial
statements and covered under the Act we reporf that there are no qualifications or adverse remarks
reported in the respeclive Order reports of such companies.
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13, As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a)

d}

&)

g)
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We have sought and obtained all the information and explanations which to the hest of our
knowledge and belief were necessary for the purpose of our audit of the aforasaid consolidated
financial statements;

In aur opinion, proper books of account as required by law relating to preparation of the aforesaid
cansolidated financial siatements have been kept so far as it appears from our examination of
those books;

The consolidated financial staternents deait with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

In our opinion, the aforesaid consolidated financial statements comply with Ind AS apecified under
sectian 133 of the Act read with the Gompanies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company and
its subsidiary companies and taken on record by the Beard of Directors of the Holding Company
and its subsidiary companies, covered under the Act, none of the directors of the Group companies
are disqualified as on 31 March 2023 from being appointed as a direster in kerms of section 164(2)
of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiary companies covered under the Act, and the aperafing
effectiveness of such confrals, refer to our separate report in ‘Annexure A' wherein we have
expressed an unmadifizd apinion; and

With respect fo the other matters to be included in the Auditor's Repart in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in Note 32 to the consolidated
financial statements;

i, The Holding Company and ifs subsidiary companies did not have any long-term contracts
including derivative contracts for which there were any material foresseable losses as at 31
March 2023,

ii.  Therawere no amounts which were raquired fo be fransferred (o the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies covered under the
Act, during the year ended 31 March 2023;

iv. a The respective managements of the Holding Caompany and its subsidiary companies,
incorporated in India whose financial statements have bsen audited under the Act have
represented to us that, to the best of their knowledge and belief as disclosed in note
45(c) fo the consolidated financial staterments, no funds have been advanced or loanad
or invested (either from borowed funds or securities premium or any other sources or
kind of funds) by the Helding Cormpany or its subsidiary companies to or in any personish
or entityfies), including forsign entities {the intermediaries’), with the understanding,
whether recorded in writing or otherwise, thaf the intermediary shall, whether, directly or
indirecily lend or invest in other persons or entities identified in any manner whalsoever
by or on behalf of the Holding Gompany, or any such subsidiary companies(‘the Ultimate
Beneficiaries’) or provide any guarantee, securily or the like on behalf the Ultimate
Beneficiaries;
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The respective managements of the Holding Company and its subsidiary companies,
incorporated in India whoss financial statements have been audited under the Act have
represented [ us that, to the best of their knowledge and belief, as disclosed in the
note 45(d) to the accompanying consalidated financial statements, no funds have been
received by the Holding Company or its subsidiary companies, from any perscn(s} or
entity{ies), including forsign entities (the Funding Parties’), with the understanding,
whether recorded in wrifing or atherwise, that the Holding Comparny, or any such
subsidiary companies, shall, whether directly or indirectly, lend or invest in other
persons of entities identified in any manner whaisoever by or on hehalf of the Funding
Party {"Ultimate Beneficiaries'} or provide any guarantee, security or the: like on hehalf
of the Ultimate Beneficiaries; and

Based on such audit procedures performed by us, as considered reasonable and
appropriate in the circumnstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (k) above
contain any materal migstatement.

v.  The Holding Company and s subsidiary companies have not declared or paid any dividend
during the year ended 31 March 2023

i, Proviso

to Rule 3(1) of the Companies {(Accounts) Rules, 2014 requires all companies which

use accounting software for maintaining their books of account, fo use such an assounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2022 and accordingly, reperting under Rule 11{g) of Companies {Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financlal year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076M/N500012

g

Tarun Gupta
Partner

Memhership No.

UDIN: 23507392BGXOXKIZ66

' 507982

Place: Gurugram
Date: 28 July 2023
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Annoxure A to the Independent Auditor's Report of even date to the members of Paras
Healthcare Private LImited on the consolidated financial statements for the year ended 31
March 2023

Independent Auditor's Report on the Internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {‘the
Act)

1. In conjunction with our audit of the consolidafed financial statements of Paras Healthcare Private
Lirmited ["the Holding Company’} and its subsidiary companies, Paras Healthcare {Ranchi} Private
Limited and Plus Medicare Hospitals Private Limited (the Holding Company and its subsidiaries
together referred to as 'the Group’), as at and for the year ended 31 March 2023, we have audited
the internal financial controls with reference to financial statements of the Holding Company and its
subsidiary companies, which are companies covered under the Act, as at that date.

Responsibllities of Management and Those Charged with Governance for Internal Financlal
Confrols

2. The respective Board of Directors of the Holding Company and its subsidiary companies, which are
cormpanies sovered under the Act, are responsibie for establishing and maintaining intemmal fAinancial
controls based on the internal financial controls with reference to financial statements criteria
estahlished by the Holding Company considering the essential components of internal contrel stated
in the Guidance Note on Audit of Internal Financial Gonfrols over Financial Reporting (‘Guidance
Note’} issued by the Institute of Chartered Accountants of India (ICAI'). These responsibilities inclode
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
deteclion of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditor's Responsibility for the Audit of the Internal Financial Gontrols with Reference to
FInancial Staternents

3. Our responsibility is to express an opinion an the internal financial confrols with reference to financial
statements of the Holding Company and its subsidiaty cornpanies, as aforesaid, hased on our audit.
wWa conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of intemnal financial controls with
raference to financial statements, and the Guidance Note issued by the 1CAl Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to abtain reasonable assurance about whether adequate intemal financial contrals with reference (o
financial statements were established and maintained and if such controls operated effectively in all
material respects.

4. Our auditinvolves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial contrals with reference to financial statements and their operating effectiveness. Our audit
of internal financia! controls with reference to financial statements includes obtaining an
uhderstanding of such internal financial controls, assessing the risk that a material weakness gxists,
and testing and evaluating the design and operating effectiveness of internal ¢confrol based on the
assessed rigk, The procedures selscted depend on the auditor's judgement, including the
asssssment of the risks of material misstatement of the financial statements, whether dus to fraud
oF error.

5. We believe that the audit evidence we have cblained is sufficient and appropriaie to provide a basis

for our audit opinion on the internal financial confrols with reference ko financial statements of the
Holding Company and its subsidlary companies as aforesaid.

Charterad Accounlanls
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Annexure A to the Independent Auditor's Report of even date to the members of Paras
Healthcare Privats Limited on the consolidated financial statements for the year ended 3
March 2023 (cont'd)

Meaning of Internal Financial Gontrols with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
lo provide reascnable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial staterments include those
policies and procedures that {1) pertain to the maintenance of records that, in reasonable detsil,
accurately and fairly reflect the transactions and dispositions of the assets of the company, {2}
provide reasonable assurance that transactions are recorded as necessary to permit praparation of
financial staterents in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made ofly in accordance with authorisations of
manzgement and directors of the company; and {3) provide reasonable assurance regarding
prevention or timely detection of unautharised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements. :

Inherent Limitations of Internal Financial Controls with Reference to Financia) Statements

Because of the inherant limitations of internal financial controls with reference to financial statements,
including ihe possibility of collusion or improper management override of controls, material
misstaternents due to error or fraud may occur and nof be detected. Also, projections of any
evaluation of the internal financial controls with refersnce to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion the Helding Company and its subsidiary companies, which are companies covered
under the Act. have in all material respscts, adeguate internal financial controls with reference bo
financial statements and such controls were operating sffectively as at 31 March 2023, based on the
internal financial controls with reference to financial statements criteria established by the Halding
Company considering the essential components of internal contral stated in the Guidance Note ¢n
Audit of internal Financial Controls ever Financial Reporting issued by the ICAL

For Walker Chandick & Co LLP
GChartered Accountants
Firn's Renistration No.: 00 1076N/N500013

i

Tarun Gupta
Partner
Membership No.: 507892

UDIN: 23507882BGXAXKIIEE

Place: (Gurugram
Cate: 28 July 2023
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- balance with kanks with original matrity ¢f 3 wenths or less 1.3} 42,10
230 54 76720
Met [ncreasefdesrease) n cnsh and eash equivalzols (F-E-D) 14%.44 {572.98]
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Consolidated Cash Flow Sratement for the year soded 31 barch 2023
(Al anagunis are i INB millllon, unless otherwise stn ted)

Mafes:

1 The cosh Aow stabeoeni bas hesn prepared wider the fndirect merhad set out in Indian Accoonting Standard T on Statement of cash Flovwes a5 naotifisd wodss
gesTin 133 of the Compaoizs Act, 2013.

2 Changs in Lishilities arising fram fipancing acTivitiss:

Partlculars For the year eaded ¥or the year coded
1 March 2023 31 tWiarch 2022
Opening balanee
Mon eurrent hotrowings (including ewrent roatarities) i,nl8.82 1,333.00
Caurrend hortowings 520064 5E7.50
Lease liahilfies 2,464 58 1,564 82
[rkerest acerisd 4,20 .05
Cazh Dows
Proceeds frot not-cumenl bormowings 1,106,24 405.99
Eepayriett of non-cutrent hormawings [245. 3% {171.26)
Priwgeds af short femil horowings (et 547.13 (B6.91)
Pupment, of Lewee lishilies {206, 44 (331
Finance cogt paid (222.94) {141.34)
Man-cash adjusthinents :
Inberest epepenaes naards lease linbilities 269.14 11573
Leasg addidans and medificarions 1,742,049 531,74
Itrtecast on lease capibbised 7284 26.00
Finanece oost debited 1o satement of profit and loss 22275 i39.49
Horrowings oo account of acquisition of subsidiacy 40025 -
Clozing balance
Mon-carrent homowings (ncluding curreor mahirides) 287901 1,615.82
Caurrent barrewings 1,067 41 F20.68
Lepse lighilifies 4, 33822 2464 98
Interest aciEred A0 420
Sumtnary af significant seciwnting prlicies 3

The secompratying nofes are an integral part of these pansolidated Finaial sabements.

A per our 1eport of even date attached
For Waller Chandlok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Paras Heglibcare Privaie Limited

Fivin Regietrution Ho: O010760/H500013
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Tatrun Gupta D DHyrminder Kumir Magar Dr. Kap!! Garg
Parinét hianagide Director Whols time Director
Membership Mo 507832 DN : 00332135 DM - 01475972
13 Q&\Af
Db &
Dilip Bidanl Rahul Kamar
Greup CFO Company Secrefacy
Ploce: Surngram Placs: Gunugram

Dater 28 July 2023 Dape: 28 Tuly 2023
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CTM - URS1TOHR 987 T 5ATd
Camolidated Sioleacnt of Chonged in Bouily fev 1be pesr chded 31 Fwrch 2023

(Al penownie sre Im INF milllon, uwlezs pthenlae st ied)

A, Dquicy shore coplial

" Aant31 Mardh 2032 Ai ar 31 Mareh 3032 -
akllcules MNumber of 1hi rea Ampunt B ber af share Atwsunl
AT Lha beslwmin g of Lhe yeor 48 80,533 1B.41 48,E0,533 48,31
Chenpes ducing, the year - - - -
Leax Reclass Io [imincial Bability (reler note L0) {12, 580 [12.4k5) {1204 3654 f1La5Y
AL ibeend ol the yepr ik, TS B4 6.7 6,75 M4 3671
B Oher eqokty
Aywibutable to the eqaity fharekaldera
Relewrvea and aurplug
- CHher
|
Farlicular Securlibes premlom Retnlned compreheasive T
eaenlagy .
imcom e
Balagcaas 2t 3% March 1021 62,71 T 4191 34447
Lo far the year - {148.08) - 490
xher comprabensiva incone for theyear - - (Z.05] £2.05)
Dulenee anatd] Muvch 2023 6rT1 F24.78 187 50433
Lass Bor i yoir - [427.97) - (427,90}
Cijear comprehensive o B the pegr - - {2113 [2.11}
‘Balsbis o ar 31 MpTeh 2023 62.71 184 [0 24y 264,30
Summery oF signifiem accarmming policiea 3
The Secompanying notes arg o kicgral part of eonsalidaisd Figarial slelemenm.
A per aur repart of even dacs ackched
Fer Waler Chandlok & Ca LLF For acd o bebalf of Bewd of Direoess of
Clanieved AccombErots wroa Healthed re Privaie Limited
Eirm B.eeisrpfion Fa: DOT0TERT 500003
//‘/l‘- L
Torun Capio Arinder Kumnr Nogar Ur, Wapll Carg
Parwey Drrestar Whale rivee: Dinesdor
Tembeczhip Hi., SOTEXE DTH : 23Xk 35 DIH; 014759
DUlp Bulani IR
G CFD Camypany Seerewsny
Plaeet Guoreram Plare; Chmagrivo
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Paras Healthcare Private Limited
Nates to consolidated financial statements for the year ended 31 March 2023
CIN: - USS110HRI1987PTC035523

1. Corporaie Information

Paras Healtheare Private Limited (“the Company’ or ‘the Holding Company’) is a Group domiciled in India, with its
registered office situated at 1st Floor, Tower-B, Paras Twin Towers, Golf Course Road, Sector-54, Gurugram-122002,
Haryana. The Group has been incorporated under the provisions of Indian Companies Act on 21 December 1937, These
cansolidated financial statements comprise of the Holding Company and ite two subsidiaries (referred fo collectively as
the ‘Group®). The Gioup is primarily engaped in the business of providing healthcare services.

2. Basis of preparation of consolidated financial statements

() Statement of compliance

These consolidated financial statements (‘financial statements”) have been prepared in accordance with Indian
Accounting Standards {Ind AS) as per the Companies (Indian Accounting Standards} Rules, 2015 notified under Section
133 of Companies Act, 2013, {the “Act™) and other relevant provisions of the Act.

The consolidated financial statements were antherised for issue by the Group’s Board of Directors on 28 July 2023.
Details of the Group’s accounting policies are included in Note 3.

(i) Functional and pregentation carreney

These consolidated financial statements are prepared in INR millions, which is the Group’s functional and presentafion
cwrrency. All amounts have been rounded-off to the nearest millions and two decimals thereof except share data and per
share data, unless otherwise stated.

(iii) Basis of measurement

These consolidated financial statements have been prepared on the historical cost basis, exeept for the following ifems:

Items Measurement basis

Net defined benefit {asset)/ liability Present value of defined benefit obligations
Compound financial instruments Fair value

Other financial agsets and liabilities Amortised cost

{iv) Amended Accounting Standards (Ind AS) and interpretations effective during the year
a. Ind AS 103 Reference to Concepiual Framewnrk

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for
Financial Reporting under Indian Accounting Standards (Conceptual Framewaork) issued by the Institute of Chartered
Accountants of India at the acquisition date. These changes do not significantly change the requirements of Ind AS 1063
The amendment did not have any material impact on financial statements of the Group.

b. Ind AS 16 Proceeds before infended use
The amendment specify that an entity shall deduct from the cost of an item of property, plant and equiptient any

proceeds received from selling items produced while the entity is preparing the asset for its intended use. The amendment
did not have any materal impact on financial statements of the Group.
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c. Ind AS 37 Oneraus Contraces - Cosés of Fulfiliog s Contract

“The amendments specify that that the ‘cost of fulfilling’ a contract comprises the “costs that relate directly to the
contract’. Costs that relats directly to a contract can either be incremental costs of fulhilling that comiract {examples
wonld be direct labour, materials) or an allocation of other costs that relate dircetly 1o fulfiliing contracts. The
amendment is essentially a clarification and the amendment did not have any material impact on financial statements of
the Group,

d. Ind AS 109 Anoual Improvements to Ind AS (R(21)

The amendment clarifies which fees an entity includes when it applies fhe ‘10 percent” test of Ind AS 109 in assessing
whether to derecognise a financial liability, The amendment did not have any material impact on financial statements
of the Group.

{¥) Use of estimates and judgements

The preparation of these financial statements in conformity with recogition and measurement principles of Ind AS
requires management to make judgernents, estimates and assumptions that affect the application of accounting policies
and the reparted amourts of assets, lisbilities, income and expenses as well as disclosures. Actunl results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basiz. Revisions to aceounting estimakes are
recognised in the period in which the estimates are revised and in any futore periods prozpectively.

In particular, informaton about significant areas of estimation, vncertainty and critical jodgements in applying
accounting policies that have the mest sipnificant effeets on the amount recopnised in the financial staternents pertains
ta:

8] Useful lives and recoverahle amount of property, plant and equipment and intangible assefs!

The estinated useful lives and recoverable amounts of praperty, plant and equipment and intangible assets are based on
gstimates and assumptions regarding the expecied market outlook, expected future cash flows, prowth rates,
ohsolescence, demand, competition, and known technological advances, The charge in respect of pericdic depreciation
amartisation is derived based on an estimate of an azset’s expected useful life and the expected residnal valus af the end
of itz fife. The Group reviews the uscfil lives and recoverable amounts of property, plant and equipnient and intangible
assets at the end of each reporting periad.

by Impsirment assessment:

Praperty, plant and equipment, right-af-use assets and intangible assets that are subject to depreciation’ amertization are
tested for impairment periodically inchuding when events occur or changes in circumstances indicate that the recoverable
amgunt of the cash generating unit is less than its carrying value, The recoverable amount of cash penerating units is
hipher of value-in-use and fair value less cost to sell. The calewlation involves use of sipnificant 2stimates and
assumptions which includes tunover and earnings multiples, growth rates and net matging used to calenlate projected
future cash flows, risk-adjusted discount rate, future economie, fair value and market conditions.

¢} Income taxes:

Recognition of deferred tax assets/ liabilities involves making judgements and estimations abaut the availability of
furture taxable profit against which tax losses caried forward can be uzed. A deferred tax asset is recognised for unused
tax losses and deductible temporary differences, to the swaent that it is probable that future taxable profits will be
available againat which they can be utilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realized.
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Provision for tax liabilities require judgements on the inferpretation of tax legislation, developments in case [awrs and
the potential outeomes of appeals which may be subject to significant uncertainty, Therefore, the actual results may vy
from expectations resulting in adjustments to provisions, the valuation of deferred tax assets and therefore the tax charge
in the Staftement of Profit and Laoss.

d) Litigations

Fromm time to time, the Group is subject to lepal proceedings the ultimate outcome of each being always subject to many
uncertainties inherent in litigation. A provision for litigation iz made when it is considered probable that a payment will
be made and the wnount of the Loss can be reasonably estimated. Significant judgement is made when evaluating, among
ather factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential koss. Litigation provizions are reviewed at each accounting period and revisions made for the changes in facts
and cirenmstances.

¢} Employee benefit obligations:

Fmployee bencfit obligations are determined using actuarial valoations. An actuarial valuation involves making
appropriate assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, fature salacy increases and mortalify rates. Dhue to the complexities involved in the waluation and its long-
term naware, a defined benefit obligation is hiphly sensitive to changes in these assumptions. All azsumptions arc
reviewed at each reporting date,

f) Leases:
Critical judgements in determining the lease term:

Ind AS 1146 requires lessees to determine the lease term as the non-cancellahle periad of a lease adjusted with any option
to extend oF terminate the lease, ifthe use of such option is reazonably certain. The Group makes an assessment on the:
expected lease term on & lease-by-lease basis and there by assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised, In evaluating the lease termy, the Group considers factors such as any
significant [easshold improvements undertalen over the lease temm, costs relating to the termination of the lease and
the importance of the underlying asset to Group's operations taking into account the location of the underlying assel
and the availability of suitable altematives. The lease term in firture periods is reassessed to ensure that the lease term
reflects the current economie circumstances,

Crifical judgements in determining {he discount rate:

The discount rate is generally based on the incremental boprowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

o) Measurement of falr valaes
A number of the Group’s accounting palicies and disclosures require the measurement of fair values, for both financial
and non-financial assets and lialilities. The Group has an established control framework with respect to the measorement

of fair values. The Group’s CFO regulatly reviews significant nnobservable inputs and valuation adjustments.

Epir values ave categorised into different levels in 4 fair value hicrarchy based on the inputs used in the valvation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or lisbilities.

Level % inputs ather than quated peioes included in Level 1 that are abservable for the asset or lisbility, either divectly
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{i.=. as prices) of indirectly (i.e. derived from prices).

Levei 3: inputs for the asset or lisbility that are not based on ohservable market data {unobservable inputs)

When measuring the fair value of an asset of a liability, the Group uses observable roarket dats as far ag possible. If the
inputs nsed to measurs the fair value of an asset or a liability fall infto different levels of the fair value hierarchy, then
the fair value measurement is categorised in itz entivery it the same level of the fair value hizrarchy as the lowest lewvel

input that is significant to the entire measurement.

The Group recopnises transfers between levels of the fair value hierarchy at the end of the reporting pericd during which
the change has ocowred. :

Further information ahout the assunptions made in measuring fair values is inclided in Note 46~ financial instroments.
(vil) Current versus Don-current classification
The Group presents azsets and liabilites in the Palance Sheet based on cwrrent { non-crent classification.
An asset is classified as current when it satisfics any of the following criteria:

4] Eipected to be realised or intended to be sald or consumed in normal cperating cycls,

by Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reparting period, or

d) Cash or cash equivalent vnless resticted from being exchanged or uzed to settle a Liability for at least twelve

months after the reporting period.

All other assefs are classified as non-current.
A liability iz classified as current when it satisfies any of the following eritera;

a) Itis expected to be seftled in normal operating eyele,

by It is held primarily for the purpase of trading,

&1 Itis due to be sertled within twvelve months after the reporting period, o

d} There is no nconditional right to defer the settlement of the liability for at least twelve mooths after the

reporting period

All other Habilitics are classified as non-cayrent.
All assets and liahilities have been classified as cuvent or non- surrent as per the Group’s operating cycle and other
criteria set out in Schedule 1 fo the Companies Act, 2013, Based on the nature of products/ services and the tine
between the acquisition of assets for processing and their realization in cash and cash cquivalents, the Group has
ascertained its operating eyole fo be within 12 months for the purpose of current and non- current classification of assets
and liabilities.
Defarred tax assets and liabilities are classified as non-cunent assets and liabilities.
3. Sigpificant aceounting policles

A. Principles of cansolidation

The consolidated financial statements have been prepared in accordance with Ind A3 110 on "Consolidated financial
statements™,




Paras Healtheare Private Limited
Notes to consolidated financial statements for the year ended 31 March 2023
CIN: - USS110HRI987VPTCO35823

Details of the consolidated subsidiary and sharcholding pattern are as follows:-

Name of subsidiary Cotntry of lneerporation | Percentage of ownership
Paras Healthcare {Ranchi) Private | India L00%

Limifed

Plus Medicare Hospitalz Private | India 100%

Lirnited {w.e.f 18 October 2022)

i. Suvbsidiary

Subsidiary is entity contrelled by the Group. The Group ¢ontrals an enéity when It is exposed to, or has rights o, variable
retumns from its involvement with the entity and has the ability 1 affect those retims theough its power over the entity.
The financial statements of subsidiary are included in the consalidated financial statements from the date on which
control commences wntil the date on which control ceases.

ii. Transactions eliminated on consolidation

Combins like items of asscts, liabilities, equity, income, expenses and cash flows of the parent with those of its
subsidiaries. For this purpose, income and expenses of the subsidiary are besed on the amounts of the assets and
liabilities recognised in the consolidated financial staternents af the acquisition date.

OHfset {eliminate] the carying amount of the parent’s investment in the subsidiary and the parent’s portion of equity of
the subaidiary.

Elirminate in full, intragroup assets and lisbilities, equity, income, expenses and cash flows relating to ransactions
between entitics of e Group (profits or losses resulting from intragrong transactions that are recognised in assets, such
as inventory and fixed assets, are eliminated in full). Intrageoup losses may indicate an impairment that requires
recognition in the consolidated financial statements. nd AS 12 “Income Taxes” applies to temporary differences that
arise from the elimination of profits and losses resulting from infragroup transactions.

B. Property, plant and equipment
(f) Recognition and measursiment

ltems of property, plant and equipment arc measured at cost, which includes capitalised borrowing costs, less
accwnulated depreciation and aceumulated impairment losses, if any. Cost of an item of property, plant and equipnent
comprises its purchase price, including import duties and non-refundable purchase taxes, atter deducting trade discounts
and rebates, any directly attributable cost of bringing the item to its working condition for itz intended nse and estimated
cost of dismantling and removing the item and restoring the site on which it iz located.

The cost of a self-constucted item of property, plant and equipment comprizes the cost of materials and divect labour,
any ather costs divectly attributable to bringing the item 10 working condition for its intended nse, and estimated costs
of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment. All other repair and maintenanes costs are
recognised in the statement of profit and loss as incurred.

Guaing or losses arising from the retirement or disposal of a properfy, plant and equipment are determined as the
differenee betwesn the net disposal procesds and the canying amount of the asset and recognised as income or expense
in the statement of profit and [ozs.
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{ii} Subsequent expendiiure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expendiure will flaw to the Group.

{lil) Depreciation

[epreciation is caloulated on cost of neins of property, plant and equipment legs their estimated cesidual values over
their useful lives mentioned in Schedule I to the Companies Aet, 2013, using the written down value except for
leasehold improvements and is recagnised in the statement of profit and loss.

Praehold land s not depreciated.

The leasehold imptovements are depreciated using straight line method over the primary period of the lerse or wseful
lifs of the assets (generally 10 years), whichever is lower.

Depreciation on additions (disposals) is pravided on & pro-rata basis i.e. from (upta} the date on-which asset s teady for
uee {disposed of).

C. Capital work-in-progress

The cost of property, plant and equipment not ready for their intended nse 18 recorded as capital work-ln-progreas before
such date. Cast of cansbaction that relate directly to specific property, plant snd equipment and that are artributable o
construction activity in general and can be allocated to specific property, plant and cquipment are included in capital
warlcin-progress,

Expenses agaiist the assets are not ready for their intended use and other capital work-in-propress are carried at eost,
comprising direct cost, related incidental expenses.

D. Intangible assets

Intangible assets are stafed at acquisition cost, net of accumiulated amortisation and ascnmulated impairment losses, if
any. The cost of such assets includes purchase price, licensee fee, import duties and other taxes and any directly
atfributable expenditure to bring the assets 1o their working condition for infended use.

Amortization method, estimated useful life and residual valae

Intangible assets are amartised @ 40% p.a. on wiitten down value of the assets. The amortization period, residual value
and the amortisation method are reviewed at least at each balance sheer date. If the expected useful life of the asset is
significantly different from previous sstimates, the amortisation pariod is changed accordingly.

Gimins or losses arising from the retirement or dispesal of an intangible asset are defermined as the difference betwesn
the net dispasal procesds and the carrying mueunt of the asset and recognised as income or expensé in the statement of
profit and lozss.

E. Inventories

Inventories of medical drags | stores and consumahles are measured gt the Jower of cost and net realisable value. The
cost of inventories includes expenditurs incurved in acquiring the inventories and other costs In bringing them to their

present condition and location. The cost of the items constituting the inventory i& computed on FIFD basis,

et realizable value is the estimated selling price in the ordinary course of business, less estimated selling expenses.
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The comparison of cost and net realisable value is made on an item-by-item basis.

Provisionsfwrite-downs for obsolescence, damaged and slow-moving inventory are made, whersver necessary and
tnventary is stated net of such provisionsfwrite-downs.

F. Cash and cash equivalents

Cash and cash equivalents includes sash in hand, demand deposits with banks, other short-teym highly liguid investments
with original maturities of three months or (ezs that are readily convertible w known amounts of cash and which are
subject to an insigificant risk of chanpes in value.

3. Leases

For all existing and new contract on or after {11 April 2019, the Group considers whether a contract is, or contalns a
lease. A lease is defined as 'a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)
for a period of time in exchangs for consideration’,

Classification of leases

The Group enters into leasing arrangements for various assets. The assessnient of the lease ia based on several factors,
ineluding, but nat limited to, transfer of ownership of leased asset at end of lease term, lessee’s option ta extend/purchase
etc.

Recogrition and initial measurement

At lease commencement date, the Gronp recognises a right-of-use asset and a lease liability on the balance sheet. The
right-af-use assct is measnred at cost, which is made up of the initial measuwrement of the lease liability, any fnitial direet
costs ineurred by the Group, an estimate of any costs to dismantls snd remove the assef at the end of the lease (if any),
and any leage payiments mads in advance of the lease comnmeneement date (net of any incentives received).

Suhsequent measarement

The Group depreciates the right-offuse assets on a straight-line basis from the lease commencement date to the earlier
of the end of the useful life of the right-of-use asset or the end of the lease term. The Group also assesses the right-of-
use assct for impairment when such indicators exist,

At lease commencement date, the Group measures the lease liability af the present value of the lease payments unpaid
at that date, discounted using the intercst rate implicit in the lease if that rale is readily available or the Group’s
increments] borrowing rate. Lease pavments included in the measurement of the Jease ligbility are made up of fixed
payments {inchuding in substangce fixed payments) and variable payments based on an index or rate, Subssquent to initial
measurement, the liability will be reduced for payments made and increased for interest, ]t is re-measured to reflact any
resssessment o modification, or if there are changes in in-substance fixed payments. When the lease liability 15 be-
measired, the corresponding adjustment is reflected in the righf-of-use asset.

The Group has elected ta account for short-term leases and leases of low-value assefs using the practical expedients.
Instead of recopnising a right-of-use asset and lease liability, the payments in relation to these ave recognised as an
expense in Statement of Profit and Loss on a straight-line basis over the leage term,

H. Financial instruments

{{} Recognition and initial measurement

A fimancial instrument is any contract that gives rise to a financial asset of ooe entity and a financial liability or equity
instrument of another entity. A financial asset or financial liability is initially measueed at fair value plus, for an item
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oot at fair valee through profit and loss (FYTPL), transaction costs that are directly atiributable to it acquisition or
issue.

Trade receivables and debt securities are initially recognised when they are originated. All other financial assets and
finameial liabilities are initiaily recognised when the Group becomes a party to the eontractnal provigions of the
instrumért.

{if) Classilication and subseguent measurement
Finawcied assets
On Initial recognition, a financial asset is classified as measured at:

= Amortised cost

«  FVOCT - deht investment;

= FYOCT— equity investment;, o1
« FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the perind the Group changes
its business model for managing financial assets,

A financial asset i measured at the amortised cost if bath of the following conditions are met and is not designated as
at FYTPL: '

e the financial asset is held within a business modal whose objective is to hold assets for collecting contraciual cash
flosws, and

e the contrachual terms of the financial asset give rise on specified dates to cash flows that are salely payments of
principal and interest (SFPL) on the principal ameunt sutstanding.

On initial reeogoition of an equity investment that is not held for trading, the Group may itrevocably elect to present
subsequent changes in the investment’s fair value in OCI {designated as FVOCI — equity investment). This election is
made on an investment- by- investment basis.

All financial assets not classified as measured at Emortised cost or FYOU! as described above are measured at FVTPL.
This inchudes all derivarive financial assets. On initial recognitios, the Group may irrevocably designate a Tinancial asset
that atherwise meets the teguirements to be measured af amortised cost or at FVOCT as at FVTPEL if doing so eliminates
or significantly reduees an accounting mismateh that would otherwise arise.

Financigl agsets: Rusiness mode! assessment

The Giroup makes an assessment of the objective of the business model in which a financial asset is held at a portfolio

level because this best reflects the way the business is managed, and informatton s provided to management. The

information considered includes:

a) the stated policies and ohjectives for the portfolic and the operation of those policies in practice. These include
whether management’s stratepy focuses on earning confractual interest income, maintaining a particular inferest rate
profile, matching the duration of the financial assets to the duration of any related liabilities or expected eash
antflows ot realising cash flows throigh the sale of the assets,

b} how the performanes of the portfulio is evalnated and reparted to the Group’s management;

&) the risks that affect the performance of the business model (and the financial assers held within that business modal)
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and how those risks are managed,

d)  how managers of the business are compensated — e,z whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

¢) the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expeotations about future sales activity,

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performanee is evaluated on a fair valoe hasis are
measured al FYTPL.

Fingwcial aesels: Assessmant whather contvractual cash flows ave solely payments of principal and interest:

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial aszet on initial recognition.
‘Interest’ is defined as vonsideration for the time value of money and for the credif risk associated with the principal
amonnt oufstanding during a particular period of ime and for other basic lending risks and costs (e.g. liguidity risl and
administrative costs), as well 43 a profit margin.

In asscssing whether the contractual cash flows are solely payments of peincipal and interest, the Group considers the
sontreciial terms of the instument. This includes azsessing whether the financial asset containg a conteactual term that
could change the timing or amount of confractual cash flows such that it would nof meet this condition. In maldng this
assessment, the Groop considers:

a) contingent cvents that would change the amouat or timing of cash flows;

by terms that roay adjust the contractual coupon eate, including varigble interest rate features;

c) prepayment and extension feature; and

d)  torms that fimic the Group’s claim to cash flows from specified assets (e.g. non- recourss features)

Finansiol assets: Subseguent measwrament and gains and losses

Finonmeiod assets af FVTPL

These assets ars subsequenily measured at fair value. Net gains and losses, including any inferest or dividend incoms,
are recognised in statement of profit and [oss,
Finenctad assete af omorfised cost

These assels are subssquently measured 4t amortized cost using fhe effective interest method. The amotised cost is
reduced by impairment losses, Inierest income, foreign exchange gains and losses and Impairment are recogniszed in
staternent of profit and loss. Any gain or loss on derecognition [s recognised in statement of profit and loss.,

Dbt imvestments af FFOCT

These assets arc subsequently measured at fair value, Interest income under the effective Interest method, foreign
exchanpe gans and losses and impairment are recognized in statement of profit and loss. Other net gaing and losses are
recognised in OCI. On derecopnition, gains and losses accumulated in OCI are reclagzified o statement of prafit and
lass,
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Euity investmernts af FFOCT

These assets are subsequently measured at fair value. Dividends are recopnised as Income in statement of profit and loss
unless the dividend clearly represents a recovery of part of the cost of the investment. Other net pains and lozses are
recognised in OCT and are not reclassified to statement of profit and Joss.

Financial liabilities: Classificotion, subsequent measurement and gains and losses

Financial liabilities are classifiad as measired at amortised cost or FVTPL, A financial liability is classified as at FVTEL
if it is classified as held-for-trading, or it is a derivative or if s designated as such on initial recognition. Finaneial
liabilities at FVTPL are measured at fair value and net gains and loases, including any interest expense, are recognised
in statement of profit and lass. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised In statement of profit and loss.
Any gain or loss on derecognition is also recognised in statement of profif and loss. Fees paid on the establishinent of
loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down.

(iii) Derecogoifion
Finawcial asset

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial assef expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the fipancial asset are transferred or in which the Group neither fransfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial aszef,

If the Group enters into transaciions whersby it transfers assets recognised on its balance sheet but refains either all or
substantially all af the risks and rewards of the transfarved assets, the transferred assets are not derceopnised.

Where the Group has neither transfarred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the Group has not retained contrel of the financial asset. Where
the Group retains control of the financial asset, the asset is confinued to be recognised to the exient of continuing
involvemeént in the financial aszet,

Finoneicd fiabilfos

The Group derscognises a financial liability when its contractal obligations are discharged or cancelled or expire, The
Grroup also derecognises a financial liability when its terms are modified and the cash flowws under the modified erms
are substantially different. In this case, a nese financial liability based on the modified terms is recognised at fair valoe.
The difference betwean the carrying snount of the financial lisbility extinguished and the new financial liability wiith
modifigd terms is recognised in staternent of profit and loss.

{iv) Offsetéing

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when, and only
when, the Group currently has 2 legally enforceable right to set off the amounts and it intends ejther to sefle them ona
net hasis or to realise the assct and settle the liability simultanecusly.

I. Financial instrument ¢lassified as financial liability

Financial instrument which requires the Group to deliver cash or another financial asser, or otherwise ta setrle if in such
a way that it would be a financial liability, and where Group does not hawe an wnconditional right to avoid such
obligation, are classified as financial liability. Such classification is in substance of the confractual arrangement end as
per the definitions of the financial liability. Such financial instruments are recognized as financial ligbility at the full
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amount, without taking into sccount the timing of the contingent event. This is as per the rules of contingent settlement
provisionz, The equity component for such financial instruments will be nil.

Initial recognition of such financial insfrument s financial liahility will be at fair value and subsequent changes in fair
value ts recognized in profit or loss (i.e. FYTPL).

J. Dmpairment
{i} Impairment of financial assets

The Group recopaizes boss allownnce using the expected credit loss (ECL) model for the financial assets which are not
fair velued through profit or loss. Loss allowsnce for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. For all financial assets with contractual cash flows ather than trade
receivable, ECLs arc meastred at an amount equal 1o the 12-month ECL, unless there has been a significant increase in
credit risk from initial recopnition in which case those are measured at lifefime ECL. The amount of ECL {or reversal)
that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or loss in the
Statement of Profit and Loss,

Measurement of expecied credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured az the present
value of all cash shortfalls (ie. the difference between the cash flows due ta the Group in accordance with the conbract
and the cash flows that the Group expects o recefve),

The Group follows ‘simplified approach® for recognition of impaiiment loss allowance on trade receivable. Under the
simplified approach, the Group does net track changes in credit risk for mdivideal cusiomers, Rather, i recognizes
impairment logs allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Group uses & provision mateix to determine impeirment lass allowance on the portfolio of frade receivables. The
provision matrix is based on its historically ohaerved default rates and delays in realisations over the expecied life of the
trade recetvable and is adjusted for forward looking estimates. At every balance sheet date, the historical abserved
defanlt rates arc updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expected eredit lasses in the balancs sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carying amount of the
assels,

(if) Impairment of pon- financial asgets

The Group's non-financial assets, other than inventorics and deferred tax assefs are reviewed at each reporting date ko
deterniine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverahle
amount is estirnated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating
units {CGUs), Bach COU represents the smallest proup of asscts that penerates cash inflcrws that are largely independent
of the cash inflows of other assets or CGLs,

The recoverable amount of 2 CGU {or an individual asset) is the higher of its value in use and its fhir value less costs o
sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
cate that reflects current market assessments of the time value of money and the risks specific to the CGU {or the asset).

A impairment loss is recognised if the carrying amount of an asset or CGU exceeds ity estimated recoverable amount,
Lnpairment losses are recoguized in the statemnent of profit and loss. An impairment loss i reversed if there has been a
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change: in the estimates used to detennine the recoverable amonnt. An Impairment ings is reversed only o the extent
that the asset's sarrying atnount does not exeeed the carrying amount that would have been determined net of
depreciation or amartisation, if no impairment loss had been recognised,

K. Provizions, contngent liabilities and cantingent assets

A provision is recognised if, a2 & result of a past event, the Group hag a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows {representing the best estimate of the
expenditure required to settle the present chligation at the balance sheet date) at 4 pre-tax rate ihat reflects current markat
assegsments of the time value of maney and the risks specific to the liability. The unwinding of the disoount is recognised
as finance cost. Bxpected fisture operating losses are not provided for.

Contingent liabilities

A contingent Liability iz a possible obligation that arises from past events whose existence will be confirmed by the
aCCOITENCE or Don-OGCUtrence of one or more uncertmin future events bevond the control of the Group or a present
ablipation that is not recognised becanse it is not probable that an outflow of resaurcss will be required to settle the
ohligation. A contingent lighility also arisss in extremely rave cases where thers 1 a Liability that cannot be recognised
because it cannot be measured reliably. The Group doss not recognize 8 contingent liability hut discloses its existence
in the consolidated financial statements,

Contingent assefy

Cantingent assets are not recognised but disclosed in the consolidated financial statements when an inflaw of coancinic
benefits is probable.

L. Revenoe recognifion

Revenue comprises the fair value of the consideration received or receivable for rendering of services in the ordinary
course of the Group's activities, Revenue is recognised fo the extent that it is prabable that the economnie benefits will
flow ta the Group and the revenue can be reliably measured, Revenue is presented net of returns, trade allovwances,
discounts, value added taxes, poads and service taxes (G8T). Revenue is recognised as follows:

Revenue (rom sale of goods - pharmacy

Revenue from the sale of goods in the sourse of ardinary activities is measwred at the fair value of the consideration
received or receivahle, net of returns, trade discounts. Revenue from sale of phammacy is recognised when control of the
pharmacy iters is transfurred to customers, being the products are delivered to cuztomers. These products are generally
sald with no right of retuen. '

Revenne from sale of services — bealtheare

Revenue from sale of services pritmarily comprises fees charged under contract for npatient and outpatient hospital
services and alse includes sale of medical and non-medical itemas. Hospital services include charges for accomuuodation,
medical professional services, equipment, radialogy, kboratory and pharmageutical goods used in treatments given to
Patients.

Bevenue from providing services is recognised in the accounting period in which services are rendered, Where the
contracts include multiple performance oblipations, the transaction price will be allocated to each petformance
ohligation based on the standalone selling prices.
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Confract assefe and lahilities

Contract asscts e recognised when there is excess of revenue earned over billings on contracts. Contract assets are
classified & unbilled receivables {only set of inveicing is pending) when there is unconditional tight to receive cash,
and only passage of time is required, as per contractmal terms.

Unearned and deferred revenue (“contract liability™) is recognised when there is billings in excess of revenues.

Other income

Rent incame

Rental income from sub-leasing and leasing is recognised in statement of profit and loss ona siraight-line basis over the
term of the lease except where tie rentals are structured to increase in line with expected geineral inflation. Lease
incentives granted are recopnised as an integral part of the total rental income, aver the term of the lease,

Tuterest income

Tnterest income is recognised uging the effective interest rate methad. The effective interest rate js the rats that exactly
discounts estimated future cash receipts thraugh the expected life of the financial asset to the gross carying amaunt of
a financial asset, When caloulating the effective interest rate, the Group estimates the expected cash flows by considering
all the contractnal terms of the financial instrument (for example, prepayment, extension, call and similar options) but
docs not consider the expected credit losges.

Sponsorsitin frcame

Sponsorship income i recognized when the underiying obligations are completed as per contracial terms,

M. Foreipn currency transactobns

Foreign currency transactions are translated into the functional cwrency using the exchange rates at the dates of the
transactions or an averape Tats If the average rate appraximeates the actual rafe at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies aie translated into the functional currency at the
exchange rate at the reporting dafe, Mon-monetaty assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was defermined. Non-
mionetary asseis and liabilities that are measwed based on historical cast in & foreign currency are translated at the
cxchange rate at the date of the transaction,

Foreiph exchange gains and losses resultng from the settlement of such transactions are generally recognized in
staternent of profit and loss.

N. Employee henefits

The Group’s chlization towards various employee benefits has been recognized as follows:

() Short terin employee benefits

Short-tenm employes benefit obligations are measured on an undiscounted basiz and ave expensed as the related service
is provided. A liability is recognised for the amount expestad to be paid e.g., wages and zalaries, shori-term cash bonus,

&te., if the Group has a present legal or conshurtive obligation to pay this amount as a result of past service provided by
the employes, and the amount of oblipation can be estimatad reliably.
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(ii) Loug term employee benelifs
Defined contribution plans

A defined contribution plan it & pust-emplayment benefit plan under which an entity pays fixed contributions into A
separate entity and will have no legal or constroctive obligation to pay fuwther armounts.

Provident fund, employes's state insurimee scheme and labour weliae fund are defined contdbution plans. These
contributions are recognised s an expense in the Statement of Profit and Loss during the period in which the employes
renders the related services.

Dfined benefit plons
A defined benefit plan is & post-employment benefit plan other than a defined contribution plan.
The Group has defined henefit plan, Grafuity.

The Group’s net ohligatian in respect of defined benefit plans is caleulated by estimating the amount of futore benefit
that employees have camed in the current and prior periods, discouating that amonnt and daducting the fair value of any
phan azsets, if any,

The caleulation of defined benefit oblipation is petfirmed annwally by a qualified actuary using the projected unif credit
methad, '

Bemeasurements of the net defined benefit lighility, which comprise actuarial gains and losses, are recognized in other
comprehensive income (OCD). The Group determines the net intersst expensef{income) on the net defined henefit
liability far the petiod by applying the discount rate used to measure the defined benefit obligation at the beginning of
the anmual periad to the net defined benefit Liability, taking into account any changes in the net defined benefit liability
during the period as a result of contributions and benefit payments. Net Interest expense and other expenses related to
defined benefit plans are recognisad in statement of prafit and loss.

The discount rates used for determining the present value of the obligation under defined benefit plan, ave bazed on the
matket yields on govemment securities as at the balance sheet date.

When the benefits of a plan are changed or when a plan is curmailed, the resulting change io benefit that relates to past
service ('past service cost' or 'past service gain') or the gain or loss on curtaiiment is recopnised immediately in statement
af profit and loss. The Group recognises gains and losses on the setilement of a defined henefit plan when the settlement
DOCUTE,

{iii) Other long term employee benefits — compensated absences

The employess can cary-Torward a portion of the unutilized accrued compensated ghsences and wtilize it In fotwe
service perinds oF receive cash compensation an ternination of employment. Since the compensated absences do not
fall due whally within twelve months after the end of the period in which the employees render the related service and
are also not expected to be utilized wholly within twelve months after the end of such pericd, the benefit is classified as
a long-term employee benefit, The Group records an abligation for such compenzated absences i the period in which
the employee renders the services that increase this entitlement. The obligation is measured on the basis of independent
actuarial valuation using the Projected Unit Credit Method, Re-measurement a5 a result of experience adjustments and
chanpes in actuarial assumptions are recognised In the statement of profit and lozs.

. Income tax

Income tax comprisss current and deferred tax. It is recognised in statement of profit and loss except o the extent that
it relates to an ifem recognised directly in cquity of in other comprehensive income.
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(i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount off current tax reflects the best
estimate of the tax amount expected o be paid or received after considering the uncertainty, if any, related to income
taxed,

Current tax assets and current tax Wabilitics are offset only if there is a legally enforceable right to set off the recognis
amaunts, and it is intended ta realise the asset and setile the liability on a net hasis or simultaneously. :

(i) Deferved tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the coiresponding amounts wsed for taxation purpeses, Deferred tax assets are
recognized to the extent that it is probable that fumre taxable profits will be available against which they can be used.

Dieferved tax is measured at the tax rates that are expected to apply to the period when the assef is realised or the liahility
is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of defarred tax reflects the tax consequences that would follow from the manner in which the Group
expects, af the reporting dats, fo recover or settle the carrying amount of its azsets and liabilities.

Tleferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the smne tax authority on the same taxable entity, or on different tax
entities, but they intend to settle curreat tax liabilities and assets on & net basis or their tax assets and liabilities will be
realised simultaneously.

F. Recognition of interest Income ar ¢xpense

Interest inoome or expense is recognised using the sffective interest method. The ‘effective imterest rate’ is the rate that
exactly discounts estimated futire cash payment or receipts through the expected lifs of the finaneial instemment to:

- the gross carrying amount of the financial asset; or
- the amertised cost of the financial ligbility.

In calculating inferest income and expense, the effective interest rate is applied to the gross caiTying amount of the asset
{when the asset ts not credit-impaired) or to the amortised cost of the liahility. However, for financial agsets that have
become credit-impaired subseqnent to initial recopnition, interest income is calculated by applying the effective imerest
rate to the amortized cost of the financial asset, If the asset is no longer credit-impaired, then the caleulation of intereat
ineome reverts to the pross basis,

(). Government grant

Cirants and subsidies from the government ace recognised when thete is reasonable assurance that (1) the Group has
complied with the conditions attached to them, and (if) the grant/ subsidy will be received. The grant o subsidy received
under Export Promotion Capital Goods (EPOG) Scheme to compensate the import cost of assets is reduced from the
cost of the assets,

R. Segment reporiing

Oiperating segments are repotted in a manner consistent with the intemal reporting provided to the chief operating
decision maker. The Holding Company’s Manaping Dirsctor assesses the financial performance and position of the
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Group, and makes strategic decizsion and has been identified as the chief nperating decision maker. The Group is engaged
in the business of providing healthcare services, which has heen defined as one business segment. Accordingly, the
Group's activities/ousiness is reviewed regularly by the Holding Company's Managing Director from an overall business
perspective, rather than reviewing its services as individual standalone components.

5. Earniags per share

Pasic earnings per share is caloulated by dividing the net prefit ar loss for the yeur aftributable to equity sharcholders
by the weighted averape munber of equity shares outstanding during the year.

For the purpose of calenlating diluted earnings per equity share, the net profit or lass for the period sttributable to equity
sharehalders and the weighted average mumber of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares,

T. Business Combinadon, Goodwill and intangible asset

Business combinations, other than through common control trensactions, are accounted for using the puorchase
{aequisition) method. The cost of an acquisition is meagured as the fair value of the assets given, equity instrinents
issued and liabilities incurred or assumed at the date of exchange. The cost of acquisition also includes the fair value of
any contingent consideration, [dentifiable assets acquired and [iabilities and contingent liabiliies assumed in & business
combination are measured initially at their fair value on the date of acquisition. Business combinations fhrough commaon
control transactions are accounted an a pooling of interest method. Under pooling of interest method, the assets and
liabilities of the combining cntities are reflected at their camying amounts, with adjustments only to hamonise
accounting policies,

Goodwill is initially measured at cost, being the excess of the agprepate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous intercst held, over the net identifiable assets acquired and
liabilities assumed. If the fair value of the net assers acquired is i excess of the aggrepate consideration transferred, the
Group re-assesses whether it has comeotly identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the re-assessment still
results in an excess of the fair value of net assets acquired over the apgregate consideration transferred, then the paio is
resognised in Other Comprehensive Income (OCL) and accumulated in other equity as capital reserve. However, if there
iz no clear evidence of bargain purchase, the entity recognises the gain directly in other equity as capital reserve, withoot
routing the same throngh OCL Consideration transferred includes the fair values of the assets fransferred, liabilities
incurred by the Group to the previous owners of the acquiree, and equity interests issued by the Group.

Consideration transferred also incledes the fair value of any contingent consideration. Consideration transferred does
not include amomnts related to the settlement of pre-existing relationships. Any poodwill that arises on account of such
“business combination iz tested annually for impaiment.

Any contingent congideration s measured at fair value ai the dafe of acquisition. If an obligation to pay confingent
consideration that meets the definition of & financial instrument is classified as equity, then it is not re-measured and the
seitlemnent is accounted for within other equity, Otherwise, other contingent sonsideration i3 re-measured af fair value
at each reporting date and subsequent changes in the fair value of the contingent consideration are recorded in the
Statement of Profit and Loss, A contingent liahility of the acquires is assumed in 4 business combination anly if'such a
liability represents a present obligation and arizes from a past event, and its fair value can be measured reliably. On an
acquisition-by-acquisition basis, the Group recognises any non-controlling interest in the acquires either at fair value or
at the non-controlling hiterest’s proportionate share of the acquirea’s identifiable net assers,

Transaction costs that the Group incurs in connection with a business cambination, such as Stamp Duty for title transfer
in the name of the Group, finder's faes, legal fees, due diligenee fees and other professional and consulting fees, are
expensed as incurred.
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U. Measuremnent of EAITDA

The Group has elected 1o present camings before fair value changes, finance costs, depreciation and amortization,
exceptional item and taxes as a separate line item on the face of the Consolidated statement of Profit and Loss. The
Group measures EBITDA on the basiz of profit/{loss) from continuing operations.

In the measurement, the Group includes interest ineome but does nat include fair value changes on financial instruments,
finance casts, depreciatinn and amortization, exceptional item and taxes.

1], Amendment o Acconnting Standerds (Ind AS) issned but not yet effective

Ministry of Corporate Affairs (BMCA™) notifies new standard or amendments to the existing standards under Companias
{Indian Accounting Standards) Rules as issued from fime to fime. MCA, vide its circular dated 31 March 2023 has
issued Companies (Indian Accounting Standards) Amendment Rules, 2023 to further amend the Companies (Indian
Accounting Standards) Rules, 2015 as beloyw:

Tod AS I Presentation of Financial Statement

Requirement to disclose “material accounting policies’ instead of ‘significant accounting policies” and related guidance
included to determine whether the palicy 12 material or nat.

Ind AS 8 Acconnting Policies, Change in Acconnting Estimates and Errors
[refinition of ‘accounting estimates® now included in the standard enabling distinetion between change in aceounting
estimates from change in accounting policies.

Tod A5 12 Income Taxes

Transactions that does not give rise to equal taxable and deductible temporary differences at the time of initial transaction
have now been included in the exemptions for recognition of deferred tax liability and deferred tax assets in case of
taxable temporary differences,

The Group ix currently evaluating the impact of amendments to the aforementioned accounting standards on its
financial statements.
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Paras Healtheare Privale Limited

CIN :- UGSTIOHRIGATET N5

Mloted to the consolldated financisl skatements Tor the year ended 31 March 2023
(Al amounts a2 in INR million, unless otherwise sfated)

5. Rlght-of-nse assets aod Jesse Liabilities
Information about leases For which the Group is & le2ses s pregentsd below:

Particolare Leasehold land Buldings Micdlcal equipments  Hight - of - use fssels
Enlauce A5 8t 31 March 2022 - 244744 3,32 2450.76
Bakunee 45 4t 31 Maech 2023 751,08 4, 0. 840 .04 4,821 96
Additinnz during the year 31 harch 2023 armouns o ke 2,637 32 millions (31 barch 220 Bs 55671 milliens)
The folloving ie the movement in lease liabilitdes during the year ended 31 bftrch 2022 8 31 March 2023
FParticulars Leaac labilites
Balance pg at 31 March 2021 1,964,462
Addiricns during the year 53174
Inperest sxpenses 20013
Peayment of Tease Linbility {133,513
Balnoes a5 4k 31 March M2 1464 54
Additions duniog the year Bo2. 73
M odificatione ducing the yeat 25935
Interest expenses # 34759
Payment of lesse lisbility [206.44)
Balance as at 31 March 2023 4,388,223
* lnchudes atnowat of INF, 78, B4 million (31 harch 2022- INE 26040 millien) capitalised in cepifal work in progress.
Current
Az af3] March 2023 267,43
Ag a1l March 2022 114,33
Mo - current
Acg at 31 March 2023 4, 1.7
Ad at 3T March 2422 2340.25
Az at 31 archy 2023, the Group ia not exposed to fururs cashilows relabiog to extension / (Brrnination options, residoal value gumemnoees.

A. The follewiog are the amootts tecoprized in Satement of Profic and Loas:

. Fuar the year ended Fox the vear ended
Particulars 31 March 2023 31 Mareh 2032
Tiepreciation expense of Oght-of-nae tssets 121.k8 4332
interest expense on lease labilities 26014 17573
Fent expenses N [78.62 230,82
Total 569,62 490,87

E. The table below desoribes the nature of Group's leasng activities by type of dght-of-nse asser recognised on e balancs sheet:
A1 Merch 2003

Reight ol use sasets Nu. of right-of- Range of Averape Mo, of leases with ™o, of Teases with
poe azseis Ioased  remaboiog temo remaloing lease  exfenslon optfons termination apriens
Leasehold land 1 93.00 ERil) - -
Puildings
Huospitals 7 .63 - 46,10 .71 7 7
Residential premises (Muree Hostele) 2 2.17-11.02 11 .50 2 3
Medical Equipmenis 1 150 -2.17 184 1 )

{This space fuas Daer imbentfomeily faft Blank)




Parag [Henltheare Brivate Limlicd

CIN - TES11I0ERI96TPTCO3SH2)

Norea to the congrlldated Hnsnclal atateanents far ihe year ended 31 parch 2073
(ANl anbuies Are o IR milllon, unless stherwise staled)

31 kfurch 2022
a. of dght-ol- Range of Avern WMo, of leases with Mo, of lerges wilh
Right af use assets uge nasd&glhensed remilning ferm  remalnlog Imf‘: extenzion optlong termloation aptlane
Buildiags
Hospitals g 17.51 -41,19 2595 & &
Feegidential premises (Murse Hostels) 2 1173202 12.59 1 ps
Medlcal equipments 4 025 -3.25 L&7T L | -

The Graup determines the leasea term as sither (he non-cancelleble period af the leass and sny add itignai periods when there it an enforceable oprion to exdend the lease

and it i reasonably certain that the Group will exesnd the term, or & lease period o which it iz reasanably ceartiin that the Soeup will not exercise
The lenss tarm i reassezaed iFthere is a significant changs i CIGMELARCES.

C. The table below provides details regarding the contrectual manumities of leaze lishilities g2 at 31 barch 2023 an wn nodiscoonted basis:

3 right [ TEtmineLs.

Asat As At
Particulats a1 March 2023 31 March 2032
Leis Than ons year 281,711 14044
After g yeir bl mot, Jonger than five yors 1,243 0% 20503
More than Fve years 13,007.73 0.662.36
Tokal 14.663.45 10,607,583

. Sunmary of fignificant leases:
a)  Paras HMRAI Hosplial, Patan

“I'he Holding Compaty had entered inbe an Opecations and Management Agreemsnt dated 1 August 2011 with, Hed Medizare and Regearch Inmtiniee Privabe
Lirmited, Pama (HMED wnder the trmas of which the Holding Compary had expanded and upgreded HMETs egigting 100-bed single-specialer hospital 0 4

300-hed guperspecialty hospital and then Operating snd iMapaging this upgraded facility for @ perod of 32 years upoo pejnel
crmsideration to HMREI Hll December 2006 and & foeed percetiage af nel revens from Jatwary 2017 (computed 3 per the termy of

of & feed monthby
the agresmeit). The

Helding Cotnpany had receivable from HRBD IR 500.00 million. Feceivable is guarantesd by te persanal, itrevorable and unquelified gusTaotes of L7
Ahmed Abdul Hai vide deed of guarenies ececubzd an 10 August 2001 in the Holding Compeny™s fayour. Perfonmance af this guamantes had alse best
serured by Dr. Abuned Abdul Fal by ersating & charge on the lad admeasaring 2,61 aores sitaated at Reaen Bazasr, Palley Road, Patoa of which he i5 e legal
ewner. The Holding Cotapany eod HMED formalky agreed in o mesting held om 28 Tuly 2014, that epayment would commence i the fem of monrdy
instalments from Januery 2017 and would be repaid by HMRT fa the: Holding Compatey over a periad of 10 years foto tat date. The party siolaing the terms
of the agresment theretry causing the agreemenlt o be terminabed chall pay the pther pacty MR 50000 rillion ea cempensstion. Yepayment af IR 25,00
million bad been received il date. O 22 Decembey 2017, the Hobling Company and AMPI exeeated 0 sddendum to the Management Agreement daled 1

Angust 2011, wheeely HMRI apreed to redwes it révenve ehbre peycentage fram 5% of ot revenws fa 2.75% of net revenuwe fr
commencing 1 July 2017 untl 30 June 2023,

b)  Paras Flobal Hospital, Darbhangs

a period of B years

The Holditg Compeny had ettared into an Qperations wid bManagemedt Agreement o 1 Deesmber 2041 with & thind party st Darbhaogs Incacion, onder the
s of which the thicd parry had built 3 muldh-specialty haspital ena plot oaned by it which would hea be operted and maoaged by the Helding Cornpany
for ko continuods petiods of 15 §ears each, upon pey'ment of & ety conaideration which is fced rental for the Eicst year wod then o foed peresnige of net
revenue of this hospil Fom e zecond year amwards, Third party bad provided the bare shell of the building and the Halding Comping’ had inztlled

nesssary eguipiment, fornibuee and machingry #iat Wea neceszary,

c)  Puras Hospitals, Panchioula

The Holding Compery had eatered jnle 8 lense dead on & Cloroher 2016 with & tiind pasty at Papchiails locatien, uoder the tsoma of wivich lessocs hiad
canstoucted & 220-hed hospital baiding for the Compary which bad been then be leased o the Holding Compary. Durstion of this anangement is 30 years.
The smenthly rant s a fiesd morthly reoml or fied percénige of the net revens of this woit of the Holding Company, whichewer is higher. Lessor had
provided the bare shell of the buildiog along with hasic facilities Lke lifte, electrical Gtmgs, STE, ot2. and the Helding Cotapany had Listalled nECEsSATY

squipmeent, farniture and machinery that is ecessary.
d)  Paray Hosplial, Odatpur

The Holding Cotpany had etrered intd a leags deed on 31 Tuly 2019 with a thicd perry at Lidaipur Location, undec the tenms of which the thicd packy would

lease et exizting hospital building, aleng with some rachingry, fttings end egquipment bo the Helding Company for 8 period of 20 years.

Bazis the aEresment,

the Holding Company will meke pryenent of & Goed mcathly censidérarion with escalation elanse after o spacified pesind. During the curcent vear, te Hokdidg
Company has acquired 100% siake in Flus hedicare Eospitale Frivate Liritsd, Pursuan to the shid acquisition, Plus Medicare Hospitale Private Lirnited 35

the wholly awned subsidiary of Patas Healthiare Private Limited {Helding Compaty]) w.g.f 0L October 022,

¢ ¥ash Kothari Hospltal, Kanpue

The Holing Company has entered jnte a lease deed on 30 Yuly 2021, with third party at Kaopur location under he terma af which the leg@or hag constructed a
hare shell sTracture and the Holding Company woueld operate, mangge wid 0o 8 Zapec specialiny hospita] post crTydtg GOk RESESEACY structors] changes. The
lésgoT has handed over the chatgs of hospital on 07 Ocinbet 2021, Enaia the agresment, the Felding Company i reqquired bo rake payinsst of o fixed yrvnnthiy

congidecation Erom the Tent commencement dete wi esealation clanse atter a specifisd period.
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Mates o the cansalldated finAoclal statements Bor the year ended 31 March 2023
(AL amounis ave in IR, millon, ouless otherwise Stafed)

fj  Paray AEC Hospltal, Reochl

$apsyant to the preposal by Heavy Engiosering Corporation Lad {hersinaiter referced to ma "HEC"), a publie sedor undertling, the subsidiary Compeoy,
through & bid by its Holding Company (Faras FHealthears Private Litnited), wan swarded with the cortact b3 build aie] operste multi-speeialty hospital in
Ranctd. Az per the tecme of the concasaion agreement, duted 15 Tanoary 30918, HEC hand over the exizting hogpiml with 50 beds b the: subsidiary Company
glong with the land adjasent t i1 io build & mlti-specialty haspital of 300 beds. Duging the ienote of te agresment, e muonthly tent iz epgmepFals 3 fbeed

roanithly Fental a3 well as ficed percentage of the mvenoe of this unit of e Company.

Therefare, T Leags Deed has bean execnied by and bétween HEC and PHEPL dated 14 August 2019 to aoeupy the said Premises for & ferm af 15 jears
extendable o TO jears (o yeis) on same oms & conditons and fie Parae Kiealitears (Banchiy Private Limited (PHEFL) shall mn and operaz 3 roule-

spetinlty Hospital in the brand name of Faraz HEC Hospital-
gl Paraz Tromboo, Srinsgnr

The subsidiary compary had entered into & leage deed on 2 Chacaptber 2022 with a Lhird party #f Stitsgar locatiot, wnder the itms of which Tessors hiad
cansached & 200-bed haspitel buitding For the eubsidiany Compary wihich had bean then he leased to the Cempary. Dutagion of thig arrangerent i5 3¢ years,
the imanthly rent is & fxed menthly rental. Lessor would pravide the building and noo medics] equipmoenty io the propeoty and the Compiry veuld imetadl

neczssary medical equipment, for lnctioning of the heepital.

6. Cupltal work-lo-projgress

Anaf A at
Partiealnra 31 Macch 2023 31 March 20X
Balanee as at he beginning of the year 412,48 553505
Add: additions ducing the year 1,011.4% 36326
Lags: Capital isation duving the year {64639} (475}
Balanee 15 At the eod of the year 77738 {11.4%
Mistes
(m) Copita] werk-in-progress ageing scheduls as at 31 Maoch 2023 and 31 Karch jlinyd

" Amaount [n caplts] srork-ln-progress tor a perlod of

Parficilars Lesu thin 1 year 1-2 ¥eary 2-3 Years  More than 3 Years Tatud
31-March-2003 £43.33 118,62 AR 1.a2 TT7.54
31-harch-2022 358 .08 3518 [5.23 - 412.4%

Th} Capial wark i progresd includes property, plat and squipmiet oader Sonstowcron, inzmliation and cost of asset not tendy for use 28 Bt year end.

() Theve are no such project ondér capitab-work-in progress, wiese pimpletion 12 oyerdue or has excesded its cost somprred to it nrignal plao ax of 34 March 2023
() The cost that are direefly atribuatble to the Btuigition or construerion af prapetty, plant and equipment ke been capitalised during the year, rifir THibe 3.

7. Goodwill
Asnl Ajoat
Particalars 31 March 2033 31 harch 2022
A, Gross carrying amsent
Balance at the heploning of the year u -
Additione during the yesr 46 44 -
Balanee 58 7f end of the yenr 4644 -
B, Accumulated anwrilsation
Ealance at the beglontng of te yerr - -
Addd: Aroortiation / impairment for the. year - -
Balance o uf sod of the year - -
et carcying valie 46,44 -

Mites:

The Group pecfarms rest for poodwdl) impaimient gnoually oo 41 March ar i indicators of impairment adse, auch az the effeets of obsolescence, demand, competition
and orher econontic fctors of o ooearrence of 8n cvent or change in CiEUmpEnCes that would moce Jikely than net ceduce the fair value below its camying amoint.

When detenmining the fadr sakie, we utilize varios assumpliens, incloding operating reaulrs, buginess plans amd prejections of Rufure cash Aoews.

During #he year, the maoagement has reviewed the carying vilue of its poodwill against the recoverable amounts of these COATE, using intzrnal and external
information avsilable. Management had recorded an impatrmeat of Ra. Milin ths S tatement. of Profit and Loss, The manzgstment believes that any reasonable poasible

changes in the key assumptions used would 00T cauze e cash peperatiog onit’s carmying amaint o ewceed i reponverables Amouwnt.




Prras Healtheare Private Limlted

CT 2~ TS 110 RIS TETCDASELS

Motes Lo e consolldated Hannenl statements for fhe year coded 31 March 2023
{4l aosounis are in INR millllan, anless othermle slated)

Ta

Bowt the purpeee of impainment wating, poedwill ia allicated o 8 cash pEneraling unit, Tepresentitg The lowest Jevel with the Group al which goodwill iz manitred for
internal patagenent purposss and which 35 not higher thao the Group’s Qperafing SeEmEtn,

The carrylog amoudt of goodwill wns alkecated bo the cish generafing units s follows:

Asgat Agat
Particulars 31 March 2023 31 Merch 2022
Plus Medicare Aospitals Priveis Limied 4644 -
Gross careylng value 46,44 -

Trnpairiment oo goodwill
For the purposes oF itnpaitment testing, goodwill ia allocared to the Cach Genersting Uit {05 which reprasenits the Lowest level ot which the gooderll s Ingnitored
fiw intetnal menagement (eRNTINE DUCpOSes.

The recoverable amouet of te cash generaring unitwhs based o ita walue in wse, The value i wse af hia undtwes determioed o te higher than the carrying amount
and a0 anakysia of the calcnlation's sensitivity womards chenge it key assumplions did net idently aoy probable seenaring wWhers fe GO cecoverable smoont would fall
bedow theit carry amount. Valus in uee wis detertnined by haged on the discounting the fufure cash Bews geoerated fram the continuing use of the O, The
calewlation as gt 31 March 2023 was based on the fallewitg key asaumption:

“The following growth aod diseount rates have been considered ot the purpose of the innpainment beshnge:

Az At As gt
Partlcalars 31 March 2023 31 March 1022
Dizoount rate 15,93% -
Teominal vakes mte 5004 -
Impairment testig

A rpinnent test wis saried our 2 ar the balanes sheet dule, details of the tesr are 48 oufined

TMacount Take
The discount rates tkes ion considecation market Tisk and specifie sk factore of the cash graerating unit. The cash A projecriens are tased on the forecsts roade
by the mansgetnent,

Growth rate
The growth Tl bsed ars in line with the prevrth ras of e industry in which the entities operates ad are congislent Wit imtermal § exmetnal sources of information.

Senaltivily
The mnanagenient heligves tat any reasotable possible changes in fe Jey geznraptions would not cange We cash genersling uhit's coTTying atonnt to exsead i

Ciher ntanglble aseets
Ak 4t Agat
Faxtlculars 31 Mareh 2023 AT March 2022
Snlfwars
. Groga carryiog amount
Balance at the beglanlog of the Fear 28.35 1508
Additions during the yedr 7.0 237
Balance ug nt cod o the year 1534 1835
. Accumulated amor e tinn
Balance at the beginnlog of the yiar 1%.53 1471
Add: Amorrizeton | impairgent for the year 4. 4,82
Brlance ar at end of the year 24,43 1063

Met catrylng value 10.98 582
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Maies ta the comsalidored Enanclal Fratenoenta [or e year ended 31 Mareh 2023
(Al amounis are in TN ot woless olbarrdae ghated)

B {hibor Tninetsl aosedd

MNon Cucrent Carment —
Parficulars Ak Al Agat As Ak Al At
31 March 2072 31 Mearch 2022 AL March 2023 31 arch 2021
Becured, contidered ool
Poecaivable frean EOWTLL # 26L4% a7 3740 -
Unsecuwred, consldered good
ety depoeis 52.22 133.63 1l 0,08
Balances with banka
- i depogite wilh metucity of moce than 12 jooos 0.96 14.51 - -
{nmbract seceds (redar noe 40 - - TH.M 59.5d
Fuoomyed inlarau oo Bred depreoie - - a3.54 6343
Crioer receniiblms - - a.7% 41,39
TRl A0d 57 ETEA 137,18 LB 74
¥ Refer oome S(THRY tor deteikt of 2evunTy
# elades degiositaf [NF, 0,96 roilbon {31 hiarch 2032 TNR 14,51 naillion) phedged with banks.
b Ty axtefs
o Cuyceok Current
Farticularcs As ot As st Asat Adat
M Macch 2023 3L March 2021 31 Maceh 2023 3T Klarcch M2
Incame-iey mssaivatda — 16558 195,62 27301 128.63
Tutal 154,08 195,42 ing 12163
10, Qther aceels
Huow Carrent Cir'r pat
Particulsrs Az at Aaat Apat Auaf
31 bereh 2083 3T Marel 70272 31 Mnrch 2023 31 March 2022
CRpital ndvarnces 35567 441533 - -
Erepaid expenace - - 11.13 16.06
Advance lo smployees - - 574 240
Advances o applicrs - - 471 27y
Cbszrm - - 014 0.14
Tl 165,47 ELL] 41,75 44 37
11, Doventorles
. Az at At b
Particulars 31 Makch 2023 A1 March 3023
Vilned sl Yowver of coat aod wer realbable valee
bdedical droge 12847 554
Brewos and conduenables 41,69 57.96
Takal 17714 133,19

[Tl spode s been SaisntionnTy feft biami)
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Motes o the conaoldaied Gnancisd otaements Tor the yesr ended 31 March 2023

Al amauats ere fn THR million, wiless otherwire g ted)

1t. Trade recelvahles

Ao oot ArRt
Fartioutars 3 March 2023 31 March 2021
Crnsidarcd good, wnsasursd 1,306, 68 244.22
Which have gignifizem Meecaps in goedi nisk 143.59 142.5%
1,490,27 YB6HA0
Lesw Loz allomvare= [183.59] {142.58)
Met trade recelvalilen 1,35, 8 B4 22
The Group's xpasure Lo oredit righs mnd bess allowance yelotsd 10 ade recedvskle in diackased o aole 38,
Tende recelvables ppeing achcdnbe oz wf 31 Mareh 2023
Curetanding for following periods from date of fwyoles —
frartlewlacs Leas than & & matrha te 1 Mare a3 Tale]
I-2 yeirs -3 years
mnmihe yoars YEATS
Inalispared teade ceceismbles
Comgidered good £15.34 31552 156,55 1851 - 131550
Wihich have signibicant Meseasa io coedit ridk - 31.63 T6.45 26.92 45.59 183,59
Tatal trade rectvables L Bl A4TES 33,00 45.83 48,59 1430.27
Less: Josa allovmncs [LE3.5%
Met erode recoivabiles 135, 6B
Trade receivables apeing achedule oe af 31 Blgrch W
Dutsiandlog for fallswlng periods From dete of fovoice
Prrficolaz Less than & & noomrh fo 1 hioTe than 2 Tatal
1-} years 23 yetrs
mmanrhe YRKE Years
Undisputed Trade recelvables
Coreidarsd goad 75304 LN 0. - . E44.22
Which hevs sigmiflcant inerease i credit rigs - L5480 69.00% 24.08 et 14258
Towal teade receivabbea 15304 154 59.13 14408 3187 SHa.HD
Lega: lose allivwamnes [142.58)
et teade reteivablog Bdd_32
Haoles:

1. Therr 9ra o debls dus by dirsetars or ather officora of the Greup or gy pf tham cibier asy

which amy durccioy 14 p pormec of & dicectar or & membec,

2. There are no dizpuied or anoilled trads vecoivables, benes the sme & 10T dipclected ine the neping of the scheduls.

1), Casb aod nab myobralents

ecally o juintly witk sy 0thes persan of debra due by fma o privers GoTpAnias raspemiely

A at Agat
PFurticulars 3] March 2023 31 March 1032
Cegh ao hand T4 482
Balancea with basla
- iO cumwam accoLbE 722,10 1973
< with original mynicy of 3 monkhs or less™ 1,30 4210
Laval 130,58 76T
 Thig inelwde depogil of THR 130 inikiona (31 bdasch 2E22; E 1,26 millbecs) [Ean with geverroens amhocesdepartmends.
4, Danok balanced oiber thao caeh amd cazh equiveleni
Forfcakera i at A at
] March 2023 31 hiareh 2022
Drepasits with caiggins] manirity more than drec iontha but remBiing manwity of Ite tom tchie months 138652 1 K25
Total 1. 386.52 LY. 35

Thie includes depioait of (VB 34,53 miflions (2b bdarch 2023 THR: 43,49 reolkiona) plediged with benke end THIE

guerimaft funling, haok goarancas and baree of coedit,

{This space Rog beer intamitonaliy tzf biank]

1,308.27 scilliona (31 arch 2032; INR 1.963.72 milliong) #ie lien againg
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Hales Lo Lhi dkdni anl 2l L5 Tk Lho peswe ended 31 Mol 240353
{Adl wrngunie sre In INEL midllos, unless pdliraio aunied)

AR
I

15. Liguhy shere copitol

A il At
FawLeudne 1 Mnech 2403 20 B ch 2z
n] Asthorisal have capitel
7,000,000 [0 Warch 2022; 5,000,000 eiyaiy ghares af (MAL L0 eack S0 3000
b) lesued, subecelbed and Cully pald-up skores
4,880,573 (31 Pirch 2002: 4,8 B0,533) cquiry shares of TNE 100~ each fully paidH 4581 4% A1
Lews: Renlassilieation o fnancial Tabitie {refer nate 14] 02053 (10053
“Tofel rsued, subiceibed sod Talky prid-up thare enpital 36,76 2,7
t}  Reconcilintlen of the shares onlaunwding od dke Beginning and al il el alreporling el
Pardheulars A a1 March 2033 Aa nt 31 March 2038
Plumsber of shores Ao Bunber of 1bares AmounL
qulry alures
A17be birginodng of the year 16,80, 597 4B.B 40,80,571 A
1.¢1E, Reclassificaéion bo Bnacial abiGty (refsr nole 18] (13,04, 5697 [12.05) {12,0d SES (h2.05}
Al Lhe end of Lhve péar 2§, 75864 6T 3615064 gg gl‘i
d) T rights, preferences and reaircbans io ¢ach dozs of shares L llEng resirctiong o (e distributin of dhybdemds nmd repnymeot ol capial [For il shareholdeta),
The Holding Company has anly vos dh ol squiny share hoving por velus of TR §05- per phere Each halder T equity shares ia enitled sa ana wotg per ghens with 4 Hight 1a recedve per swe dividend
declemed by the Holding Compamy. in fhe evem of Tipsidanon of lhe Coampad, s kaldecs of equity thares are enditkd Lo receive comaming Rasels af e Holding Company (abicr discibutios of all
peebecential aiigunls) io propartios |o the nurches of eopaity aherea held by the ahecehelders.
o) Drelails #ehares held by shoreholders halding gors thini 3% of Uk apgregale shares it tho Haldlng Comipauy:
Pt leulavs s st 31 March 2011 Al 3 Warch 2002
Businber o shnces b of heldang: Number of iharer %% ol boldimg
Equity pharee of INR 104~ caeh Culty pnld bethad iy
L. DHarminidiar Evner Meper Caith i tarsholderk) 3675 962 Lan 16,7596 L0
Alse, cebec coale LB fir Binancdnl instungn elamified as financial lisbity.
11 Kewslls of shaces bl by promoders of the Holdlog Cobgany:
Adur 31 March 4123 Aani 31 Macch 7022 % clnoge i
Ical choldi !
Partleolers Nuetibssr of shares oy olholdity Sumber of ihires Yoorheding ‘"ﬁi:;‘i
Fiqulry shares al TNR 10/~ exch flly paid hedd by
Dir. Dhamminder Kwmar tagar (ilk siominee shareboldoreh 34,75,542 L% 146, T5962 Lol -
Aa nd 3L Makch PRET Ad a1 3 hdnvch 2021 o5 chnmge o
Parii -
articulirs Mumber al shars: 24 of heldlog Biwnbes of shores “& of hel o ‘Mrﬂmmnzg:;:fr
Exquitydtearea ol TNE 1- sncch fally prid beld by
T, Dhermiceder Kurtru Mapar ¢wdlh namsaies shareoaldecs) 36,775,562 1% 34, TR96T LO0%: -
Huler
) The sbove inforicrasion ia furnshesd sa per sharshalde regialer all s Holdug Conpemy e authe year ended 31 Wefarch 2023 snd 37 bfsach 3022
by Mo changed in pramaler's sharsholdings during e recplive years.
2] Promauss” for the purpase ol 1his digelomare msas proviolecs as dalined under Sectica 2(6&h of Companies Aer, 2013,
£ Apgrepale wumbey ol shires istised for eansidecalion ouhse Lhan cosh during ke period of fvs yenes Immedlaly preceding e reporlisg dole
“Tias Higliding Conmpery baq ol issued ady sherss pamsuant Lo 4 conracl withoo! painen being ocond i eash, ollavad & fully paid up by vy o Flpans thares sior brea ibece ren A bun-heck of shared in
Ihe currsaLyasr el immedialaly procsediog Gveyesn.
16, Orcher equidy
Asar Ara
Favlesinrs 1 hibech 24D 30 bwch 2022
f Seci|1kes premum (geols 0
Balenice &l the begiomioe ol the yew G2.71 G271
Bidawes 1tibe eod af (he peae £2.71 52,71
b Betoload earnlnga fnaiz b}
Bpbunes al he begimning af tea year A28, 76 FIT.d
Frafic bz during 1be pesr [427.90 [{EERIA]
Bnlance of 1w vl al e year 0184 B0 T
e Other comprehenslre incante (none cj
Balis ut the heginning of the pear -1 191
Tlryeinent during fh yoar (v AlA] 2.0}
Balanse it Lhe end of tha yeor {0.25) 146
Tathl wther ehuliy(nitre) T TR0
Halure n| e o e

1) Beclurilie premlom

Securivy preRum is areated e e Hoddicg Comproy issues share ol the premivn, The pppeegeie amait of peerdum roceved on s shares [ rocabeored 14 4 espacare secount cilled seourity

praicium’. The same vl be wilised in secantines wilh the provikgonz ol e Coorpanied Aet, 2011 and ielied provisians.

b} Betalmed enrningt
Tt tpicesd sarengs sie acewmlated profis eamed by tha Grovgp Il dus, o adnesd B disiribucion 16 cwmers.

¢hOther Casprehisklyve Incomss
Ditbse compiehenmye icaame Cediprias re-messuraimani o Pdelioed beaefil |ithdlity.
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Mates to the eobsolldsled Aoaocil selements Mor fhe Fenc ended 31 March 20623
¢All amounts are in INE million, wiless athervise §tated)

17. MNon-tcorrent borrowingy

A% at Az at
Farticulors 31 M rch 2023 $1 March 222
Secured, st amortieed cosk

Term Joans from bendks 2,878,01 1,61%.82
Lete; purment mafurifies of non-current borrawiogs (324,83 (2335
Toal iwro-ca erent boreowings 2,554,106 13%3.87

Tewnis al repayment and security dedaila:
Hollnp Com pany

Nature of Security

T'erm3 of Repayment

71 Teno Loan From Haok A

13 IME: 1,240,306 eoillion (31 Tlerch 2022 : MR, 1036,21 voilliaoh arg secured peimarily bor:

A. Bist pari prsst chargs an plool & rachinery, medical equipment ond wekdcles purchased Hoough
sanctioned faciliny,

B. e Pari-passn charge on curresl azsets pod spedsting cash Hpwes of the comparny

Collateral ko

Birst Paci Passi ohatge by way of Byuitabks mortgrige of the Company's propemy a1 Block -1, Sugshant Lok-
1, Sestor 43, Gurgaen- 1220072 ; Exclusive chirge over property sibumted al Udaipur.

Fiper Fati Pasu charpe on leasehold oights of Fanpur onit.

Fiepayment roogiog fod 13 to B4 insmibneots aggTerRing
to IME. 119893 millian

Rate of intemst mogs Fom 7.15% pa fo 8.50% pa (31
March 2082-7,15% pa to 9.15% pad

b) Term Loan from Bank B

T2 538.35 million (3 [ March 2022 : oil) sre secured primscly by

5. Firet Pari Passichags by woy of Bquilable mooigags ovet Land & Boilding of Gurgacn und

b, First Pan Passu charge by way of hypatheraticn of all movable fxed ssets, present & fuurs, Breeepl
exclusively charped to exisling lendess

c. First peri-passu charge by wey of hypothecation over a]] cltvent aasets, present & future

o Firsl pari-passu chargs by way of hypothecalion oo 2l the movihbe ficed ssgels, prisseal & Anure far
Kanpur Haspilal.

Repayment fngiog from 13 1o 36 ingalmenls spgregating
Lo INE, 338.35 millioo,

Rate of e a1 5.75% to 9.0% pa {31 March 2022 - aily

¢} Termn Loan from Fawvk C

RAE. 254 60 moillion (31 barch 24092 : THR 200 million) are secured primanly by:

5. Exelugive chargs on cimunereial property oowed by the Campeny lecared et First floge, Paras Twin Toeger
- B, Golf Caurss Foad, Sec-34, Gurgeon, Haryana

122022

b, Bubservianl cherge oo movable prapaty, plant and equipraeols snd cOTl agacs.

Wepayable in 12 insialltnents aggregating to THE 254 80
million,

Fuote of intereal at #.37 % pa. [ 21 Mareh 2022 - T41% )

a3 Term Loen Mrom Banks O:

Wil &g on 31 bacch 2023 {31 Macch 2022 ; INE 20260 milli ] ars seeured priciarily by:
Exchaive cherge oo mevable propety, plant and eguiplient of Udniptir kecatioe
Calleteral T

#, Haclogive chirge ob movable property, plant and eyuipment of Lidaipur.

b. Seeond Pari-passu charge on cread assets of te Congpany

Repayrvenl ranging fram |3 1 32 instaliments agETEERting
i TR 202_60 million, The loon b bean Brecloaed
ducing the vear.

Rate of inberesl oil (31 BLanch 2022 - 295 % pa. )

Subsidinry Compeny - Fares Healthears (Ranchly Private Linied

w1 Terin Loan from Bank E:

iy TeJEe S00.00 millioms (31 March 2022 : (B0 Milliona) are secred primarily by:

A Buclusive chargs by wey of hypoihecarion over all iwirvable asacts of the borower

B. Exclwgive charge by wey of bypothecation over all Coment gasets, presant oo Fiatuace, 4f the bormower
¢, Uncenditional & Imevocabls Carpartns uranlse of Paris Heslthears Frivate Limited

Repayeblein 2B inataliments sggeegating to THE, S00.00
millant,
Fale af inberet at 5. 75% pa.- £ 94031 darch 2022 -5.75%)

Subgidjory Company - ¥lus Medlcare Bospitals Private Limited

2] Term Loan from Bank F:

{) Tti% 385,75 millioms (31 Macch 2022 : 403,25 Millions} are secwred primarily by

A Blor o0 Land Io Eheara Mo §47, 375, 876 & 477 Wi, Rey. Yill. &hobhgpuea, Blear Shabhgpwca
Cirele, Tehsil Qirwa, Diatl. Udaipw, (Fej.) 313001

B, FlorHa, 24, Land in Ehasca Mo, 574, Rew, Vill Shobhegpars, Disl Udeipur, Foyj1 313001

Repayoble in 126 insialoenls gpregating o NE 387 5
moillion,

Fate of ioferastal B.6% p.a

Utilination of borrowings

(#) During tha year, Groop has used the borrawings [bon banks tor the specific purpose for which it was raleen o, the balanes sheet dare
{M) The quarierly rerwens/siatements of crrent assata Filed by the Holding Comypsany with bonks o flsancial inalintions On belation 1o sécured bevowings whersver applicahle,

arte in fpreesnent with te hieks of accounts.

¢y Tolsl undnwn Feility os o431 March 2023 amonnds Lo INE 1,354 30 million { 31 Macch 2022 : THR 1,2(61.00 eillion }
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Mobes bir the conselidnted financlal atatemeats for the year ended 31 $a et 2023
(AN fouonats are fo NI mlllan, onless otherwise siabed}

17A Barrowlog

] Ag At FAsat
Fargitulirs 31 March 20223 31 March 32
Secured, at amortsed cost

Cagh credit 1048781 510,68
Crwrvenl matwiliee of nan-correm borawings 32485 I.0
Tatal 134266 Td5.63
Terms of repoayorent and seeurlty detalls ol Hokfing Company:

Nature of Secocly Toerms of Repayment

a) Cash Crrdlt Ffrom Bank &:

I3 MR 1043 E5 million {31 Tacch 2022 : INR 2468 million] ars secorsd primardly by:

A. firal pari pmssu charge on plant & wachinery, medical equipments ool wehicles putchassd thraugh
gangthned Excility.

B firer Pani-pass0 ¢hirgs i currenl azels and opecsting cash Aowa of the comgwdy

Collareszal by

Firyi Pati Pageu charge by wir of Equitable tnongage of the Company's propecty st Block O, Susband Lok-1,
Bertior 43, Gurgaoo-1 22002; Bxchudve charge aver property silwaled at Udaipur.

First Bari Faao charge on leasehold dghts of Kaopuar wnit.

bj Overdralt fram Baok B:

IME. 2194 enitlion (31 bAareh 2023 : [ME Nil] ans aecored primandy by

a, Fitet Bari Pagsu charge by way of equitable mieitgape over Jand & building of Gurgaan iy

b. Pirat Par Passu charge by wag of bypo hecation of all maveble fixed sssers, present. & fubare, Except

{31 biarch 2022- 4.35 % p.o T 5.25 % poa)

Rate of ioletast rangs from 4.35 % pals 565 % pa

explusively chacged oo existing leoders Baee of inferesr of 8.25% p.a (31 March 2022- M)

r. First pari-pasau ¢harps by way of hppotbecation sver oll comreol essets, presens & finee
o, Fical par-passu charge by way of hypothecation on 8ll te miovabe Ficed acsets, present & fubore o
EZanpur Haapital.

(ThEs gace Bas been intentionaiy fefl Blank)
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Nares ta the cenpolidaled finaneln] stalgments for e penr poded 31 March 2423

(Al

13

wiatty e In TN millbon, unless otherwise gtated)
., Ofher Ooawelal labillies
Moo Corcent Currebt
Farticalyrs Asat As ot Aswt Ag ar
31 March 1023 31 March 2422 31 March 2023 31 March 213

Financial Imboment clossified as Bnancinl Wnkilitg frafec nale o helow) - 3, 0q3.45 1,474.93 -
Security depisd: 124 L7a 026 028
Tnlerest accraed but ol dus on baoresings - - 4,0 a4
Payable for purchiase of proparty, plao and equipment - - 148 %4 40,23
Eoployes: poyable - - 57.25 39,51
Tolrl A4 2 Ba5.19 3,508.34 B4, 21
Hales:

() Eefee noge 37 Ear desailad distloguee on fbir valae of fiancial liabilides.
(b3 The Group's exposuse Lo [quidity righs retaled oo above: foancial labilioes are Migchozed in o 32,
{£) Fisweal losrroment dussifled ar Mnanciel Loy

Heries & CCPS igsied 0 ioveslor wers cooverned iip gty shares during the yeaw ended 31 March 3016 8 per e Eras and condilions ceaticied in vésmient sod Share
Puvchase Agresment ([P A}

1) A3 pec e I35, the inveatar s Bllowing rights £ opricas:

& Por Brad €3 conthe oFjapunnes of alleément beter of de subseribed secordes:

The inveere shall e given s 4dr ar twesheld el price fom (he amaganesol siter by 8 QEO"Qualified Inigial Public Offeoings") o Snancial invesite sl Threshald et price
memz stach priee pec securiey toe iovestor being eoritled to recsive bipber of (i) 1.5 fimes the Invedmment amatan o i) &n IRE of 25%,

B, After 63 monts and KL 19 yeara from (e isswanee of allome lemer of the subscoted souritiea:
HUght o require the Comepany to provide ao exil by wey af o Wupbadk ofup m all tha invemor sscurities at the Gir macdoet vahee {"Bay Pock Oprias™) 60 such fine s e Tnvestor
comtinues T hold ang bivvestar ssourlies,

17, Previslong
[on earcenr Corirent
Forriculara Aaxaf Axat Axat As at
a1 Mavch 2023 31 Mavch 212 31 March 2023 31 ivlavch 2022
Provislon for cmphoyee beoefim
Provision far prwity (rafer oot 407 30.14 28.42 153 1161
Privvigion for compewssated sbacnces (Tefbe nuta 44 2754 1156 LT45 1242
Tatal SH.0d A% 78 .68 14,03
20, Trade payniies
Asal Ak at
Particulues 31 Mar¢h 2023 31 Mureh 2002
Todnl coistanding dus 10 mie; and smell enterprizes (h3bAE} | and 190441 1131
Totm] pulasdiog dus b1 ather o micro and amall enrepoises® 1,038,130 97040
Total 123731 1!1$1.1'J'
*nclude: ammonts dve o relaied eoblies (redic nals 353
MNotea:
a) The Compamy's exposes bo corrensy and Liguidicy isics relatd 1o rade poyatiles 1s dizclased n nofe 38.
Trade Poyabbe npehng sehedule ag ar 31 hfarc 2023
Cnfstnding for followieg perlode from due dute of payncot
Finmd Tatal
Fartieulaes Clabillcd  Lesa fhin L yimr 1-1 yimirg 1-3 yeard Mo than 3 yoars !
Uiniigputed rade jraynBles
MEME 338 19563 - - - 19531
Ckleara 41184 589.19 11K 1,33 1.7 . 103834
Total made payabies 4526 T84.82 1158 131 31,72 1,237.31
Trude Payable ameing schedule 2zt 31 Minceh 2013
Ourstanding fov Follewing perdods from due date of payment
Purtle Total
uetlculars Tiubllled Less thun 1 year 1.2 years I3 years  Mare ihan 3 yenis ’
Thadlapured frode poyo bles
MEME B0z 221,79 - - - 228l
Cibecs 0126 G5 T 22407 LAG 3.30 Lr0.d6
Total frade pagahiles 301.18 B3 6 22407 138 3,54 11022y
Therz are na dispused and oot due trde payables, hance W sooe i3 nol disclnzed tn e sgeing sohadale.
2L Other cwrrit HabDiiles
Parricukara Aot Asat
FL Match 2023 31 urch 2022
Srawiay dusa papable 89.15 532
Cemtcact lahilitee - ndvance Bm pabeals 635407 34.4%0

Teal 15482 F2.02
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Mutes to 1he consalidated francial statements for 1he year ended 31 March M23
{all amounis are in INR milliow, wiles otherwise stafed)

23

2,

15,

26.

Aevenee (hom aperations

Particulars

For lhe year ended

For 1be year eoded

31 March 1023 31 March 2022

Teveaue frorn sale of services - Healthoare
Oiperating inGome - in paticht department 750986 6,323,681
Qperating iocne - out patient. depariment 1. 14845 1,150:.23
Revenne Moo sale af product - Pharinsey 313.36 21427
417187 T.TRA1I

Other operiting nevemnes

Sponzothip inGooms 559 6.52
Serap sales 1.74 4.51
7.33 1113
Tatal 41742 7,79%.24

Morer Meder niote 41 Eor revenue related dissloswes,

Parchases of medleal drngs

. [Dither income
For the year ended For the vear ended
Particulars 31 March 2023 31 March 2022

Interest eamne
From banks 7185 F, 0
Cain on sale of property, plant wd squipments 0.B2 136

Cither non opecating incame

Rental mcocne 1.46 458
Univindiog of dizcownt on security deposits 75.26 0.4
Ineome-tay, retund Q.11 2,34
Liabilities 0o Ionger required weitten back 279 0.97
Miscellansous income 23,04 330
Tuofal 151.33 132,48

Fur the year eoded

For the year ooded

Farticulars 31 Mareh 2073 31 March 2022
Burchases of medical dnipgs 2,415.36 2077.52
Total 2,413,386 2.077.92
Chanpes Lo inventories of medical drugs

i Far the yeir ended For the year ended
Particulars 31 March 2023 31 March 2022
Yovontories af fhe end of the year
Purchase of medieal drugs 129.47 7423
Snb-totsl {A) 12447 23
Inventories af the hepinning of the year
Poccitase of medical druga 7833 3453
Sub-toial {B) Th.23 54,53
Met chape [B-A) (51.24) {23.70)

Fnvployee benelits expense

For the yesr ended

For the year ended

Particulars 31 March 2033 31 March 2032
Splacies, wages ond boausz 120410 #1558
Cotribation ro provideot fund and other facds {refer node 400 B5.78 51,25
Sratt wellire expenses f6.46 43.55
Taral 1,336.35 L0¢034

Mee: The costs thiat are directhy abmibutable to the acquizition or constraction of property, plant and squipment has been capitalised dori

ng the year, Tefsr note 34,
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Motes bo the consolidated financial statecoents [ar fhe year cnded 31 March 2023
{All amounts are g R millico, oless otherwise stated)

17, Crher expeoses

For the year ended ¥or the year ended
Farileulars 1 March 2023 31 March 2022
Pawer, fuel and water 162.47 132.08
Rt aned Eacility foes [78.82 23081
Repair and muintenance
- Buildings 15,53 25.52
- Plant st equipmentz 128 14 1168.03
- Cithers 7186 63.93
Hingie kegping, 215.85 L9B.O¥
Laundry expenzes 56877 46.07
Patient food and besverags To.25 64.71
Coneultation and profezsional chrirges bo doctors 234873 1,900.81
Crutzourced snedica]l services 432 489 483,62
Becunity expenzes 56.63 4782
Carporate social respansibilinr expenze 611 4.9]
Legal and professional SEAT 402
Traveling and conveyance a7.57 4521
Frinting tnd stationery 71l 1526
Commutiication 814 B L&
Insurare 17.75 20.52
Rares and taxes paz i
Marketng and business promaotion 139,39 F0.89
Auditord remunetation (ineluding applicable thoss} TET th, 6
Lozs allirance 35.00 30.24
Basik charges 1%.5% 17.40
Diires:tors mtting Bes 0.5% {36
Miscellaneous Sipeivses 5410 11.7%
Tuwrinil 4,251 44 3,501.94

Mote: The costs that ace direetly amvibutshle b the aequisition or constouston of property, plaot and equipmént has been capitalissd during the year, Tefer nota 34,

23, Finanee coshs

Particolars

Fot the year eoded

For the year ended

. 31 March 2023 31 March 2023
Interest expetse
- On loans taken from banks 19641 13175
- 0 Yease hiebabities 280914 175,73
- Oiruere 2634 774
Torl 49149 31522

Mote: The anets that are directly attributable be the asquisition of construction of property, plant and equipment his Been capitalized during the year, refar noke 34,

19, Depreciatioo aod amortdzs fido sxpenses

Fur the year ended Far the yenr ended
Farticulars 31 March 2023 31 March 2022
Diepreciaten of property plant and equipoent [refer nobe 4) 5anA0z 41599
Aunortimtion of intangible assets {refer nets 71 4 Gk & 82
Amortizaticn of figh-of-uze assess (refec note 5) 12186 53.32
Tl 654.78 51413
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Paras Healtbeare Private Limited

CIN - UBS1LOBRIYETIT 03582

Moies b the eonmoliduled fiasnclal statements For the year ended 31 March 2023
(ALl arvowits are in INA wllllon, unless ntheiwlee 5 bafed)

32, Comidtoenls and cootlogencies

4) Estimated amennt of confracls remaining do be execured which i5 of capital oature (net af advances) and which bave oot beso prowided for in the financial
sratements, soounta b THE 1186.23 million (31 #arch 2022; TNR 328.93 millivnk

k) The Holdiog Company bad imponsd capitel goods onder EFC (Brport Promotion Cypial Goods) Seheros and snved Guzlom duty (o the pune of INE. 177,70 millian
(34 baech 2022: (TR (6B.9L million] tonl 2022-13. Ax per the BPCE tomms @i conditions, the Holding Company nezds Lo expact goods £ - B times of duty sl
i [eport of Capiwl geods oo FOB batis within g period of 6 & years The Helding Company has exporied 2ervicss of [ME, 779.83 million (31 bfarch 2022 VR
T16.33 milkien] - The balones et obligation of IR 28634 million {31 March 2022; MR 279.1% milliow i3 pending 1o be exporied by the Holding Cormpany. [o
e, the Holding Company ie unahle (o export ssrvices wilbin the presenbed limneframe, then the Halding Coopany may have o pay duly on inpart of capital
gaods, including intwesl and penalry thereon.
Conzidering the past randa and inlermal avsessment done by lhe Holding Campeny, the management is of the giew hal the required ecport ablipation will be
achizyed within the preserhed dme and henee 1o previsian 05 required o Lhis sle g,

e} The Subsidiney Company bed eeeived natices} araoueding Lo Bz 27,50 million froio Heavy Engineecng Corpomstion Limdted {“AEC") az liguidatad daroages in
surlier years on accaunt of the delay i opening of 50 bedded bospilal, in secordance with the Tervos and cooditions of the Agreemenr dated 16 Januacy 201E. The
Company bas replied t such netcss fror HEC and gnTicipaie & favoroble ouleeme in fafuce, Basie the mimAgEmenl's a3aessment and supporisd by the earteenn] Legal
apioien, the Company has nal mede ay provisian for Lbe said amaunt, i anticipation of the iopact aat eing significant on fnancial perfamnance of the Cotmpany.

d) The Crowps sigoificant lonse areangement i§ in terpect of prémises of hespiml wod nucging naatel The details af the commiboents af the ssid leages is digclosed in
Mot 3.

¢) Contingent liabilitics nof provided Sor:

13 GGuaranfees:

Bank pliréntes given 1o Eieavy Engincering Corpocation Limited Ty the Holding Carnpany oo behalf of its subsidincy Corogany mmaunting ta R 7500 willien (31
Wiareh 2022 MR 75,04 million) ee per erme and coodilions meationed o the coocessian dgreenent conersd with Heavy Bopineeritg Corporaiion Loniled.

) Claims pgainst the Holdhog Company oor scknavrled ged #s debin
Bardeulars A at As at
31 March 2023 31 March 2022
~Legal coses in respecd of compensarion demanded by the patientithedr eelatves for negligonce o593 103.57
- Incame Tox - h.10

Husis the managéments aszeasment, the Group has oot mads amy provisicn Bor the said amawnt, io anticiparion of the impacl not beiog significant oo financial
perfmanes of the Croup.

The ahre martess ace subject & Jagal procesdings de the ardinacy course of business. The lega] proceedings when vltimacely concluded wil nog, in the opinion af
TiomgEmetd, heve a materal affsat an the result of operativns or the finamcinl position af the Cormpany. The cash frws in respeed of shove matters dre deterningble
noly ot receipt of judgamenotederisions pending ot wArons stageeforums.

33  Nocmalaed eacnings before linance cosis, depreciation and amortication and fazes

For the year ended For the pear ended
Particulars A1 basseh 1013 41 Warch 2072
Earniogs before finoose cosls, deprecislion and amartization sed 1axealas Tegated) 140782 L2B3.16
Add: Corporate social responsibility 8.1] 101
Leps: (Hher inzome {151.3%) (132.4%)
AddlbessIND AS adjiesrnens
Sepurity deposil (LR 1] 3034}
Apirial gein'loes 2.80 287
Fair valuation of financiah labilities (534 4K) (45%.64)
Revegal of lease rent 263,23 147,81
Mormalised earninps before MnAnee coats, deprociation pod emoartizmtion fod taxes EAR.95 B10,09

[This goce hos beeh infontionedly it blank)
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Wates fo fe congolldnied Ananclal slatemenls fr fe yedr ended 31 Warch 2022
{All einounts are in INR million, wnléss otherwlse stated)

34, Capitalisntion of expendlture lncurred during eonstruction peclod
The costs that ars direcdy wiributable to fhe acquisiton of cenlain property, plaok and equipment are capitalised a5 Wnder

Particolirs Far the year ended T fhe year ended
31 March M3 31 Mareh 2022
Openlop halance 1665 435.93
lcurred durlng the year:
Emploves benafits erpense 57.3% A%, B0
Other expanses 13424 TE.6b
Floance costs 12,23 590
Total 371.3% Tal 28
Lass: Bxpenses capimlised to propermy, plant and squiptnent duriog the year fa5.13] [1.335)
Carried forward fo next Bosaocial year as part of capltal-work o progress 305,26 18604

(Thiz sparce Firs Been imremilanatty tef blarik




Paras Healtheare Prlvate Limited

CIN - DESTIGARL9ETE 03523

Motes b the consolldated faaocial sentements [or the year ended 31 March 2013
CALL aonomnty ave in S mdllbop, aoless o thersvise stabed}

A5 Relared prrty disclosnnes

lin the firerial cowrse of busingss, the Giroup enters ok transastions with its key menagemenl persoonel. The tatnes of relamd patties of the Group 65 required
to he diselosed under Tndian Accaunting Staodecd 24 "Relsted Party Disclosures” is as Follows:

Mature of relatonshlp Manne of related party

p} List af related partles and niture of relationohip with whom transaetiong have talen place durlng the current’ prevlous Fear
(1Y ey management persoangd of the Caompaty Dir. Dharminder Kuroar Hegar (biunapiog Dirsctor)

Do, ¥oapil Garg (Whols ime Directar)
D, Weer Singh hiehta (Won-Buecotive Dirgctor)
br. Ramesh Abhishek (Moo-Executive Dirzctor) {w.e.f 22 June 2021)
br. Eahir Koighin Thakur (MHoin-Exeeutive Dicgctor) (we b L7 Augnst 20017
ivir. Sarath Sood {Mon-Exesutive Dirsctor])
M. Marayan g nand (Hen- Executive Dicecer tll 17 Angust 02153
Late. D, Shaibal Gupts (Tndependeat Direstor Ol 25 Tanuary 2021
Mr, Debajit Senshrrma {Growp CF0 1U1 &4 Februacy 20033
tr. Dilip Bidard {Greup CFOY(w.<.F 01 March 2025)
il Rabmsl ¥oumar {Company Secreiaryd

{ii) Significant influence of key mankgement personnel Ch. Yed Ram Magar Medica] Education & Research Sociesy
{iii] Entity! petson with dicect or indivect significant Commalima Lid. (Investon
influencs over the Growp

&1 Trnsnctlong made during the year:

Far the year ended For the year ended

Parficulers 31 Mareh 2023 31 March 2022
Manaperial remuneration
-Dr. Dharminder Eomer Hagar 55.10 3510
-Dir, Kapil Garg L1.00 L0.0g
M. Debajit Senshama 11.44 1270
-bdr. Dilip Bidani L85 -
uBdr. Boabul Fumar 240 -
-tdT. Maohd. Shahid - 104
#2111 78.84
Consaltafon and professional charges (o doctors
D Year Singh heika 3221 3534
.21 35,34
Diher expense
-Financial liahilities mandarorily messured st fair value through profit or loss 531.4%8 4238 .64
53144 458.64
Dlrectars sitting fees
-befir. Saurabh Saod 0.0 0,06
i, Ramesh Aphishek .44 1.10
046 .36
Rental fncome
Ch. Ved Fam Wagar Medical Edumtion & Research Sociery .02 0.02
.02 2.0k
) Balance outstanding as at the yenr end:
Az Ar Agat
Fartlculara 31 March 2022 31 Marei, 202
Other recelvables
- h, Ved Bam Magar Medical Bdweation & Resesrch Socialy 3,23 0.26
0.2 026
[nveztment by Commelina Linted
-~ Finencial insruments classified as fipancial iability A374.53 M43 45
3374.92 1841,45
Trade paynbles
-Dir. eer Singh Mehta L3 265
196 255

Terms And condilions of related party trnsdctlane:
i} The Holding Company has given bank guarant=s of TR, 75 .06 raillion (31 darch 2022; INR 7500 millieo) on behalf of its subeidiary 65 per (he terms and
onditiong of the concess ion apresment entermeted with Heasy Bngineering Comporarion Litnited.

Motes

o Al ransactions with related parpierAemmde on the temg equivalsal ro fheae that prevail in an’z lengtl bansections and within the
- Cerreetinraaels are wnsecured wnd settlement iz penerally done in cash.

b. The above informanion has DR i etk extent such parries have been identified on the besis of information valable wigh-d
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Notes fo Fhe cobsalidated Mnincia) stniemends for tbe year éndéd 31 March 023
(AN wowints s in NR milon, uoless ptherwrize stafed)

36, Segment informafion
Ar operfing segimend iz o comperenl of e Grovp Lbat engages jo business gedivities from which (2] i may eamn revenues nid ILCOC CXpETGES, jncluding
ravanues and sxpenses thal relare do transgetidng with any of he Group's othes coeponents, () G which discrele Bnancial inferoation i available (c)
eperating Tesalts gre reviewed iegulany by the {3toup’s managing direetar 1.6 Chief opsrating decigon maker (00T 10 meke desisions Ahout (ega00ces 10
he allacaied 10 the segments aod 2sseas thair petfonmance. The Group is engnged n the buzingss of providing health care services, Thus, the Groop bas enly
ot operabing segment, and has no reporteble segmeats in accovdances with Ind AS - 108 Opersting Sepments. Accordiogly, there ore no addirional
diselogure (v be peovided under Ind AS 108, other than thaze sy provided in dhe Financi ol statetnetgs.

¥,  Walr value messutement and fnaocial instruments
a.  Tnanclal [ostruments — by categnry and Cair valued lerarchy
The Balloswing table shows the caTying smdunrs and faic value o Financiel asls aod fioancie] Lishilities, ineluding deir levels in (he fair vl hiearchey.

An At Al Movch 2023

Parileulats Careplng #alu Falr villug hlevarchy
FYTELH Amnovilzed Cost Tatal Lexel 1 Level 2 Level 2
Finaoeha | nasets
{thera - E01.BS 01,85 - - -
Trada receivebles - 1,305 5% 1,306.691 - - -
Cash and cash sguivalents - 13058 230,58 - - -
Bank balances olher than aboie - 1,386,51 1,386,522 - - -
Tatal - 2,425.62 3,415.63 - -
Financial liokilities
Batpayrogs - 3546 82 3,540 82 v - -
Lapze 1jahilitian - AR 438822 - - -
Others 33N 213,64 358857 - - 3,374.93
Trada payebles - 1.237.30 123730 - - -
Total 3,3474.57 9, TRS. 94 13,160,491 - - 374,93
Agnt 31 March 2022
Farfeulars Cherying value Pair yalue hieri reby —
FVTELH Amirtlzed Cozt Tatal Level 1 Level 2 Level 2
Financizl nssefs
Cithers - A3, EL 03,81 - - -
Trade receivablas - 4422 £94.22 - - -
Cash and cash equivalents - 7670 T6. 70 - - -
Eank balanees other than abve - § S 25 | 04,259 - - -
Toml - 3,420 3,925.02 - - -
Finntecial Liabitiries
Mon-Current :
B s - 1,139 50 3,13%.50 - - -
Lease Nabilities - 2A0d 58 246458 - - -
Cirherz 2,843 .45 ES.55) 252040 - - 284345
Trade payahles - 1,132.27 1,192.27 - - -
Tolal 284345 5,982.3 #,725,75 - - 2843.45

The canying emawnrs of lade reesivables, wrade puvables, cosh and cash equivalenis, coment loans and other curcent finenciel ssets and liebilities,
Bpprasimates e Faic valwes, dus do their Shor-toom nane.

There: herve hean oo transers hetvraen Level 1, Level 2 gmd Level 3 for the years ended 31 Maych 2023 aod 31 March 2002,
# Fair value thewugh profit ar logs
% [yregimant in equity shares of subeidiary, carried &F cost have oot bean dizclosad in the statement above

Megaurement of fic values
“I'he Fallowiog table shows the valwirion echniques wsed io measuring Lewel 2 and Lewel 3 Bair walues fowr finaocial iostoumen 2 mensurad 4t Eair value in tha
halanee sheet, a< well 1 tha sipnificant unabservable inpu ks naed

Type Viluntion technigue
lF[umcia.l instoument clasified as Figaagial | Digeowired cash Aaws: The valualion model considess the present salie of ecpesled payiment, disctuntad
liability ueing @ yisk-adjusted discount Tais :

Senzithity Analysis of i v lue Instruments:-

() Ligkdlity component of eqoity shares held by Compmeling Lid
The management hos wsed Discaunied cash Aow methad (THTF) for derermining the fair value of Finaocial insTormenl clessifled ae Finaocial kil .
The Management has camptted net present valye of cash Oows Ty dizeauntitg Free cash fow Lo B (“FCFF) vsing o weighed svemgs codl of capitel
EW A, A ar 3] barch 2007, the weighted average cas af capital [$FACC muliple bas been determmingd af 15.53%, %] Warch 2022 ; 14,860
hanagement has idensified et @ reasemably posgible change io e key assumprion could eause & change io Gl valoe af the ipsttument. The follewing weble
ghows the amowit by which the Bifr value would change on change in the asslmptioo, AN other Faclore remaining constant.

Taerenseidesrenze) o [AiT value Abak As pE
31 March 2023 31 Mareh 2022

WALCC rmultiple
Incrense by 1% (207 84 (324,500
Decrease by L 433.5 0840
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o wea o [he consolidated fnaocinl slalenenle for (he gt anded 31 Barch 1023
{adl amaubts are In INR millsos, unlezs olhersise maled]

38,

A

Finanmcial Flek maoepem enl

The Chnugs has exposrs 14 it fallowing risks arislg Gom Goanc:ial losrucnemis:
= Cyeddic sk 5

» Liquidiey risk &

= harker risk

Rink i gnagem eof Iramevork

The Holding Company's howrd af dlrecro bes overall icsgponaibiliy for the. eapablishment and overaight of the Oroop'e sk managemnenl frmework, The boacd af dicectore kv oubarized e
bfatvging Thrwelar 4o srabligh the processes, s snsuces That czeutive maiAgEANeLE £anials Tizks henwgh e meehantsain of propes dofined Farmewark

The Giredrp's Hak manpgement policien are esiablished 10 idenpby and anabyme the risks Gustd by the Croup, o gzl nppregrioe e limits md contols, mad o manilor Hiaks aod adberenee 19
lnics Bisk manngewent policies are evigwed Trepudery 1o saleet changes L jaatker cncdifions aod s Grobm's acrivides, The Croup, thoooph its tealumg ond manageti:w smnedards and
pracedores, Bime @ mamis 4 diseiplined and constructive conmal environmene io whdch sl emplayees widergland iheir codes aod obligWicms.

Credil rlak
Thie inmdmuin exponmTe b ocedit dshs i mpo d try o pross coorying amount ol ese fnsoeial nszels in b coprolidaeed balance shest,
¥arvikeulnra At A al

A Moreh 2023 L bdwrch 2033
Trade recsivables 1,416,668 H4d.22
Cach and ceeh eqoiveleols 30,58 60
Bk bal knces athee than sbove 1,3B4.52 1,504 29
Citlec findmicial aeiets J0L.86 G031
Cradil rigk 4 e Tisk of finaoddal Joas by |be Graug if & cosmomer or CouOIrpaTTy 1o & Fingincial inerwmeat fadls o oeet ils contrecnval obligaticns.
Credis rivk Arises mpibly from Joans, bade sepeivabled, cash and cash wepihyalents, brok balances other then c3sh and cash equivalenta and nther Bromcial wssts, Ocher lisaocial psets primnaridy
cotipaise nfombilled resetine ind pocroed ieces on Eed dipagice. The Compiy Toxinping & defmed crediv polity and 10anitors the svpourss fo thess aredit vigks no mm angodng bRe.
The g kmouni of fnacisl ksets sepeesnl Lhe ki credit maposur, The Compauy™s edquoale 1 eredit risk 1 i fuenced wnainly by the indivithoal charpeseristic: of cach eugamer.
Hinwever, fanageoent plse consldera tir feuacs thas oy influeode the. eredis Tisk of 1% custower bazs, inchuding the delilt dak aanocimed with the mdusry dnd couniry in which cofmmers
aprate.
[n menirgriog, ¢usTamer predit ik, cusOmersipetents di grouped st b teir aredi ehacanoeristics, meluding, whiether ey ane (hind panty Insuranece ggeTUs or geyvEmoent paiel parienta
and otheara.
Credit risk Arising from rade recedvables B maoaged in accordares wills the. Compemy's ez0shlished policy with sogetd 0 credit liznue, coored and apgrosl proeedares. The Compny provides
fiar sacpected credil Ioeges o made receivables breed qn s simopkified approseh as per Ind A% M7, Uoder oia appeoseh, cpeaitr oredid Massea e complited baois the rababiility of defawles dwer
e Tibmiiine of she peser This allomance is meadicd 1aking infm acsmme credit profile of fe cusmomer, made chanoels, pas. eperienee of deflre, erimates for fopars uncertaintiss s
The alleriesnes for expeoted arodit o on iade rediables is oz helaw :
Farticubarg A
g ol 31 March, 1021 12334
Presvided during toe yEar 2024
U 1ilis=d (Had dehlr} dueing the yoar -
A al 31 larch, 2022 14258
Frovided duciing tie year 1500
Adjusticot oo weemmt of acquidition (pao of jac-acaniditiom prodicy 53]
Ag o 31 March, 2023 183.59
Expected eredlt Ioss for Leade veeelvatile aa a1 31 dorch 2423

- Lias chan & raanLha Mare iban
Particular & monlhs 101 year 12 pear 3 year 3 juat Totat
Gross cArrying Amount nlradd reed rables £1534 14755 233.00 45,83 4£.59 149027
Espected credit Loga rals (96} - LN A% 5B T4 WG 12.30%
Experied ersdll loaes D0 31,63 76,45 26,02 48,58 183,54
Met 1eada resahesbile: fo-bi L0668
Expreted credic |ara for |rnde recsieable wa af 31 Mareh 30t
Lt thon & monihs More than
- T

Fartlenlar & mowlhs 1 L yeur 1-3 yeor -0 yenr 3 year olal
Gross eartylog 2im ool (a) pRERIL 10739 9,11 .08 297 Q85,21
Expwoied credli oss tone (5] - 1% Lo e L0% 14 A%
Experbed credil Joaaes (i) - 16.44 LR 2408 3147 [42.5%
Hel trade receivables {g-b] 14421

(whes than Brmncial aysem meotaned above, nonr ol the Chaup's financial asge wre cilber injabied or prat dug, atsd there, ware no indicaliona that dsfaulia in pryment ebligationr mauld aceur.
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Mares ia the consolidated finanelal atabements (o The year coded 31 Manch 2023

(Al amounis #re o INE miilon, uoless aiberiise stated)

{0} Liquldity rish

Liguidity sk is e cisk that the Group will encounter diffioul iy o mesting the ahbligations asgociaed with fs Bongial lishilides thet are setied by delivering csh oe analber

fincancial amest The Ciroup's apswoach to mansging liguidity 1s 1 coswse s

Gt a5 poesible, thad 3€ will heve suffcient liguidity e meet it Viahilibies when they ais due.

Tfmiagerusnl manitors wolliog Breeasts of the Group's liquidity preition a0 cash and caeh equivileits oo lbe basis of expected cash Bows. The Campaiy Fadeea it account e

Nigquidity oF the marked io which the Group opembss.

Maturitles of Hnanclal LA bilities

The Fallowing fre the remainimg san(racal mafurities of fnenciel labdlilics at e repaTing date. The amoumls are gross and undiscousted, and joclode celimated darerest

pasines, where applicble.

31 March 2003 Lk 1 yeas Bebwesn [ year Civer 5 years Totil
[ 5 yeArs
Brrriraiigs* 180240 24761 1,224.17 487419
Tiade peyables 1,237.30 - - 1,237.30
Leass lighiliies 2E4.54 I,284.40 13,080 45 14,663 44
Ot 3,538,57 - - 3.588.57
Talal E716.85 3324 14 314,63 2436550
31 March 2022 Upfa 1 year Bermern 1 yeaT EWer S pears Taral
o 5 yean
Borowings® Ba2.03 1,143.72 42314 1,562.95
Trade payabilss 119227 - - 1,192.27
Lease Llabilides 132 1t 72361 9,185.15 10,041 56
{Hhers 85.95 204345 - 292940
Lutal 1,273.21 4,350.78 9,606.29 14,732,328

* [nelondes curment taabribies of oom mnEnt barmowings

{Thir spoee ties Bead intensianody ol blank]
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Motes to the eonsalidnted Onaneinl selements [or the year ended 31 Mareh 203
{Allarepunts are io VA millon, unless olherwlse siated)

(3 Mlarket risk

ket rizk is the gk thas changes io marked prices - such as foreign exchangs rotes and joierest oibes — will affect the Group's income or the vakie of ite haldings of
fitnecial meuments. The obfective of matket visk monggement is fo menngs and conlral madeel sk exposures within aecepiable paremeters, whils optimizing the

refwre.
o) Currency sk

Curency rigk is the rigk thet the Ranues cash fows of 2 fnancind instrumsot wil flucrians becayes af chaoges in freign exchange tatex The Company has limited
expasire Foe the inermationel matker as the Graup’s operations ar: in India and cams less than L0 of its cevenue fram foreigm curesney Fom inlemetional paticnls.

Aleo, capile] expenditurs includes cagilal goads purchaged in foreign ey through the overseas yendors.

The Grop is ted exposed fo the effeers of fluchuation i he previiliog Bxreigm eomendy exchange ratea oo it Bnatcial position ind ¢ash fows e there is no foreign

CUTEOCY EXphGe A5 oo Tepdring dile,
Imterest mle rizk

Tnilarest Tate cizk is Ghe dsk thet the faie value or fusure cesh fows af B fnancial instoumeot will Fincnoale becanss of clynges it marksi inferest ratse. The Grdup's

imeoest rafe ozk anises from-

. Bomowings which are made ot marked rals of interest t the ime of barmsvings,
« Banl depotits which are made af mackel vate of inlersst ot the e of depasit.
This exposes thi Gronp lo cash FLovw ioteces] Tale sk

Btposure fo Iotersst Baie Bisk Axat Agat
3 Mareh 2023 31 Wlwreh 2012

Fixed rate instruments

Financial nisems 1,3%5.74 1,960.91

Fitanedal Liabilitics 1638 26,68

‘Varinhble rabe inGlramnents

Financial liabilitics 31,9304 2,113.5]

Cash Rowr sengitivily ainbysls for variable-cite Insfroments

A reagnoably passible chenge of 50 basis poiors in ioterest Tales a4 (e reporting dale wonld have increased {decreased) cguity atd profit ar lass by Lhe anounis shown

helow, This anelysie esumes that all olher varishles, io pacdcular foreigh curTency exclvatge TALEES, FEMIBIN CONSTat.

Profit or logs, net ol bax Equlby, net af fax

Effect in IR, millon 50 bp imeremge 50 by decrease 50 bp inerease 50 hp decrenge
31 March 2023

Variahle-Tans insiruments 14.71 (1471} 14.71 (14.71)
Cash 0w geualtlvier (oef) 14.71 {14714 14,71 (14.71)
3] Mnreh 2022

Warjable-rate instraments 7.21 {7.91) 7.4 {2.00%
Crah flos sensitivity (net) 7.5 {7.91] 7.0 [2.513

3%, Caplial managecsor

For the purposs of the Groop's capd =l maopgeei, capilal intludes issned equily capilal, shars premiti and all oiber réserses atmibulakle @ the equity holder. The
prirmary atjestve of e Company’ s capithl mutageenent is @ iz he shareholder vake. ManagemenT mgnitors the réfum ob capital.

The Grenp monitacs its net debl / squily me as well 83 campliiee with financia] covenatis on regilarg basis,

Parficulars Aaat As at
a1 Minych 2023 31 Mirch 2022
Total Liakilities® 13,406,448 820239
Less: tiash and cash equivaleot 230,50 T6.70
Net debe 13,175,900 BA15.69
Equity 30106 TaL U
Wet debt bo enquify ratlo 43,17 1104

The Group minagss 115 capital strocrure ad mekes adysmeaes o light af ehanpes in scanamit cendidons. Mo changes were made in the objeciives, palicies or

piaceszea for munaging capitel during whe year ended 3 | hacch 2027 end 31 Macch 2422,
* euoluding dafierred (2 lizbilities
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Miofes ro the conpolicaied iiaancial sfofemeats far the year eaded 31 Mareh 2023
(AN & manaty arg n IMR millos, unless o herivise stated)

40, Ewployes henellis
The G copmibuies Lo e hikowing posl-eduploynent debined benedt ploms.

a}  Deficed contrlouton phoas
“Tha Group hes Tecojmized the fllowing pool i de Sagkzroetl of profil and loss:

Parficulars Far the year endiéd For the yzar etdal
11 Morch 1023 31 Blarch 2012
Emplesecs contribulicn 10 Fuploysss Provideot Fund 51,64 44,97
Emphaed's consribution o Eoupheyes's S Tsuraocs 673 5.58
Other funds (MP3 aod labur welfime fmd) 5.41 247
B 78 53.22
by (e long-term empdoyrcnt beoelifs
The Growp provides oo zaled ahsemee: banefit b e eioplonpess af il CGroup which can be carred fhrward 1 fipuwra yeor.
A5 Ad at
Partieulars 31 Mareh 2023 31 Marech 2022
Present waloe of ohligafion 21 3t the eod of the year
Crapensaed shesmees 45,50 13,93
Cutrent and non-corrent Iabllity bifwrcadon
Moo current M 2156
Crired . (743 1242
45,3 ER]

t]  DeAned benelit plans

The Group pravides B gratwine for emplesees M Tndin 63 per e Payment of Giacicy Act, |
granuiy. The smswat of gramity poyshls oo sedrementtecodaetion O the enplonyees Taal doaer basic salary per cueoth compated properdonalety for fi

the number af years of zervies.

(1) Changes by present value obilgnfion

4T3 Employess who are in continugus ssrvies for o period of 3 yeara and eligible far
freen days zolary Tanlriphed for

A uf As 8t
Fartieulars 31 Warch 2023 31 Mureh 2022
Present valoe oblige fion o4 at fhe brgioniog of the year 4003 E47
Beanedis paid [hinD3Y [5.85)
Currenr sereice caat 10.43 13.06
Tntersst gast Lin 1352
Acacinl (pains] koeess Tecopmized fo obier comprehensiys income 2.80 167
Present valoe oblige fiow 23 af e eod of fbe year 45.33 40.03
(i} Mt UabDky recopdsed 1o fhe Balooce sheet

Aot Aaat
Fartieulars 31 Mpreh 223 31 March 2022
Txefined benefif obligation 4533 40,03
Corrent and non-cormen b biablity blAarcation
HNoo éarent 3010 1642
Curreat 15.23 [
d5.33 40.03
{HI) Amawit recognized in stetemeat of pridfir and Loas
For the yea o ended Far Ihe vear ended
Fartlcalurs 31 March 2023 34 Mareh 2022
CUTTen: acCvics cos 10.43% 13,36
et tnlerest on nar defioed benstit Liskiliey ¢ [222e8) 2.10 1.51
1L53 1534
{iv] Hemeamoements vecagnlzed in ather comprehengve income
; Far tbe e ended Far the year codad
Particulars 31 Mareh 2013 31 March 2012
Aclusrial (gainy lors on defined benefit obligarion 130 2,57
250 267
() _Experience Higtory
Particulirs A at Asat A at Ar Bt A ur
o 31 March 223 31 March 1022 31 Mawrch 2021 31 hlarch 2020 31 Blarch 2019
Diefined beaefl obligntion af te end of e perind 45,33 Al 13.87 2345 20.04
Birperieni it loey] djnsunnss e plan linbilite: [4.87) [,LE -0.04 .34 0,72
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Muotes 1o the capsplidated financlal sinpements for the year enided 31 Mareh 2023
(AL nnoamats are In JHE2 miltios, wnlem otherwise staned)

iy Achoardal assumptiood

Particulnrs As ot As at
31 Befacch 2023 3) Mareh 2021

Tioancial sagumpions

s, rale 7.50% 310

Sabry escalaton rals 5.0% 500%

Degwoprraphle Armomphoow

Ioclality rals IaTha 201214 Falbd 2011-14

Fedrecneot age. 58 yenra 38 yemre

Wilhdrenss] rata 15410% 35.00%

&g ot 31 Bifarch 2003, he weiphied guerage duration of U defived benefis obligarion was 19 yeara (31 harch 2422 221 years).

v} Sensifivity analyals

The helirs sensitivity annkyses are based an o chenge i o sasomption whils beldiog ol oter fssinpians consoor I pracics, this iz uolikely 10 ocent, and changes in somna of lLe
Bgsirmprioos may be comelaed. When coloubring e sensitivity of the defined benefit cbigaricn o zigpificant oetuanal ssemptione the Sine tebods (prese walya of defined
benafic ohiligntion caleulated wilh e projeced wilt ciedit methad L We end of de reporting perlod) hag been wpplied as vwhea ealoubaring fe dedned bensfit Labikiny recognized io
thes halance shesr

The imetoods #ned fypse of assmptions sed 1o prepering the sensidvity eoalyeia did nor chaogs campersd Lo the proc periad.

Particulors AR ot 31 Mureh 24623 A3 At 31 blarch 2002

Tniretse Theiirense [niresse Decresde
Discinws rae {1%5) 4218 4443 3173 33,52
Salory escalben TaLe [1%) 43,43 42,15 331,51 LT
Withdrowrah cane {1%G) 435! 43,48 31,37 31 R
{viii) Bxpeciod future avsh o

Th table below shoms the expecesd cazh fAow profile ofdis beoeRis e he paid 1o the corrent meimbeship ofthe plan baged an past eecvics of the enplevees & at e wrahamon da e

Particulnra Akl A at
31 Macch 2023 31 Maireh 2022

Year 1 1111 11.51
Year 2 R KR
“enr 3 R 150
e 4 343 309
Tear all 165
Pext 5 yeera 1383 L1558
45,31 LRI

The Sroup expeels o contribore [N 18 8L million (30 boAarely 2022 i3 INE 154 rofllicn) for post eynploviment beaefits ducing e oexl nancial yéar,

{uiliy Blak exposvie

The Cirandry schieme g o fingl sakiy Defined Benebic Plan thar pravides Bir o Wog sum payment mada i exit sither bor wity of redirement, denl, digability or voluomry witdrawsl
The besesfies gre defoed o the basiz of Gnal snbr aod the period of secvice ad paid g8 Woup san ar gid, The Blan design means the fsks commaandy aFecting he liabillies s de
finatueial remabla are expectd o be:

Yo tevest tate rlak ; The defined benefit obligation calculaed nece o dissolot s beesd an goveniinel boodz. 1 bond sdedds fall, (e defined benetil obligarion will 1#nd o buerease.

Salary Feflaficn Mgk : Higher Wan sxpected increnses io salay will inorase e dafined benefit obligMion

Diemographic risk  Thik iz the rigk of variabilin of reslts dbe [0 WIEYINSRNG I@tues aFdecremen s that iclode suarlity, pithdrawel, disebilir ool refremeat The effert of hese
drcremments o ihe defined hrnefit ohligstion iz oot straipht Geward aod depénds vpan the sombinsiien of selay incoenze, digcnunt vais aod veding cotaia I iz impaniaer i 16
averstiti twithdrawals hecnuss o e Aasmcial anabysis e vaten cot hencfil 6f @ shor caresr enphies trhically caala Jess pee yeur a2 compared 1 oy service emplayré
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MNotes fo the conaalidited fingnclel siatements for the year ended 31 March 2003
(ALl amawits dre In INR million, weless oitberwise stited)

41,

1

o

Ttevenue related diselosures
Dlsaggregation &f pevenoe
Rewonue reabinised mainly eomprises of healheare services. Set eut below is the disagecspntion of the Group’s revere fom conlrcls with Gugomers
Deseriprion For the yenr ended For the yenr ended
31 Mwcch 2023 31 Mwpch 1022
(A] Operatiog rerene
Tncame from heslheare services
I patient 7,309.96 4,323 61
Ol praliel 1,348.45 1,197
Inzome fram sale of pharmacy praducts 313,56 27427
(L) Other pperaling reyenue
Bponsorship inmome 540 662
Serap sales 174 451
Total revenos 9 179,20 7,799,214

Timing of rvenue recopnition
The fallewiog Wble provides informetion showr reccivables, coniract astets and goniract Lighdlies From contraog with cusemers:

Deseription Por the year eoded For the ypear anded

31 March 2023 1 March 222
At poinl in Wms 1,669 .34 147563
AL [ialnl oyer time 7 508, B 6,323.61
Totol révenne 5,174,20 7,799,324
Contract brleneces

The fallowing lable provides ioferdation sbout recsivables and contract Lisbilities frorm contract wilh ¢hEtoteETs:

Fur the year ended For tae year ended

Farticulirs 35 March 2023 31 Mareh 2022
Contran asseds {refer note B) TEM 591
Advance From patienls (afer nate 21) 6567 3580
Trake veneivables (refer oute 12 1 306,68 84412

Contracl fssel i the 1ight o conwidenticn it exchaoge for paods or garvices trangferred (0 lhe custamer, Cantract |jahility is the eotity's obligation to tremsfer
goods ar sscvices [0 @ customer far which The eotity e received consideration fmm the cwstemer jo advance. Contract assers (unbilkd veceivables) are
tranzfarred o redeivables when the ights becotre oocanditiong] end cenract liabilities gre recogmised as and when e performancs obligaticn is satisfisd.

Slgnifieant changes o the coobmet liabilltles halances during e year are ag (olioss:
Contzact Nabititits - Adynnce from custdmers Wur the year ended ¥ar the year ended
31 March 2023 31 March 2022
Cpeniog balnpee of Contract lisbilitles - Advance fedim custiciers 3ean 54T
oarenent during the year {nst) 26.T7 (1857
Closing belance ol Contrack linhUies - Advanee from cuslomera G547 38,80
Condeact 2ggets - Unbiled revenue Por the year eoded For the year ended
31 March 223 31 March 2012
Crpening balwnee of Contract apsels - UnbUed rerenoe 5954 S0.ET
Lees: Amount of tesenius recognised doring the year {59.E4} (5080
Add: Addition during the year TE.M 58,84
Cloging belance of Contract aesets « Wohlled revenne 7824 59,84

The e gregame ameuct af icansection price alloeated 10 The petformancs alelipatons (vel o complels) 858k 3 | March 2023 is INR 7894 oillion (31 Bprch 2022
- [HE. %% 84 million Thie balancs represeeds the edvince reveived from cuslomers (gross) agains healibears senvdces, The managetment expects to foclher ball
and eallect the remaining balance of wlal considemtban in the eoming peripds. These balances will be recognised a5 revenue in subsequent period as per the
policy of the Groop.
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Wokes $0 e congolldated financial statenoents for the year ended 31 March 2023
(Al amidunts gre s IR milllon, unless olberwvlse siated)

a2
{iy

Eualness combisanons
ipint of Flug Medicare Hax Eviyale Limited
Bummary ol mequlsltion

Druring the year ended 3§ Mareh 2023, Halding Company bas entered inta shere purehase agrecment 1 acquir: all the assets sod Lisbilitics of Plus hisdicars Hospitale
Private Limiied, Posuanl 1o e said acquisition, Plus Medicare Fospitals Privars Liiiled i3 the wholy owoed subsidiary of Fares Healthcare Frivale Limited seef
1B Dcfaber 2022, The purchass congidermtion amovnled o Re 73420 millions ahd w3 discharged in coalL

&) Buginess comblnation

The ahave canazetion qualifled as a business combination as per Ind A5 102 - “Buginess Cotnbinaians™ and hed heen aeoonnced by applying the acquizition merbad
wherein identifiable assems acquired, labilitics aesumed ave Gt valusd apinat the Puir value of Me considesation ransferred and the iesnlant gandwall recognised
b} rleazuramend of [air values

Fartleulare Amipunt
Cansiderstion paid 734,24
Porchase eonclderation {A) 73430

The asgets snd Nablltles recogmiced ws  cesubf of the acquisilion are as followa:

Propery, plasl and squipment §22.60
Right of use assers T36.84
Cash aod cash equivalesle 444
Cither asasts i G631
Lo ierm bomoain s (385,75}
Lither liakililics (259713
et 12rrn bowroviings . (17504
Trade pagables (1173
Dieferred 1 linhilities oo abave (3E.40)
Identiflrble net assete pequired (E) GBT. T
Good will {A-B) J6.44

Cinndvedll hete represents residunl wssed valye atobutabls f nidentified intangible assels avquired by aequiter, T will natbe deducitble for tax puipazes.

Havenue and prodif caofribu o

The acquired business cortviboled revenue of TN 35,26 million and incurred loss of R 29.49 wmillion ta the group for the peried 34 tdarch 2023 from the dale of
acquigition.

If the #equizitions had accurred on 01 Apedl 2012, pro-farme. révense 2nd prafil far the yeor ended 3| March 2023 would heve heen [FE G045 million and ME. 38407
millign respesbvely.

(Thie space fras been fatetidanally fefd Slank!
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anes o the codsolidiled Munoels] ssleotils Mor te yesronded 39 Marek 2023
{AIL amimms are b 4B mlilen, ubkss oiberale sinled)

43, Ewcepliocsl Bemy

Due 1o heavy riafall in August 2020 sl cenlyes waier loggings In Gunigras Beepiel, Fiedding, Compury®s asme [naluding propesty, plis, and squipment, invenpory wens dunged. Th Holdang Compamy hsd

filead 1he Inmarance daim Earaho ante,

Prurtacular Far ibe vrav ended  Far the yaar ended

31 pdnrch 2023 31 iMnwch 21
Tnumsne cliln Tacopnized fralix nioms & bel o) - 33.34
N gaiin - pr il

Walea 1 Represcnid the ampont psieised oo pecaunt of insucasee lalm kowards boss wl profil repdmnl mter ogging dn Gunggmm Eeagial n Aygus) 2620,

dd
A5l A1 Macch 2023

addllanal infaomatian pucenn o pemgraph 2 of Divale 116f Schedubs I the Compecies At 2910 + Gieneral instued ong [or ihe preparian of eooolidaed financial atatcnena’ of Divisin 1T of Seledule MO0

by af Hel nsadil it Towsl nssets Share Im profM or L Share Im olher cotirekensne Incomee ! | Share Lo tols] comprahenalve incame T

wdlng infive Tolsl linhllidied Joss
Pharigslaty pavear Apdtal A unnt Asvaol Anuguil M %G of ewinpodd wed Asniiwid A %o al gl aled Arnimin

consclldaced nsl canzolidu,ed wiler compreheedive Lotal comaprehenshes
MpEL prodh or losa icaine 1018 loec i ! 0@

Hald Ing Cotpinmy
Peras Hesltheare Privale Limiled A042%)  1,2B6.008 -LAG €24 97,70 (2.0 H0197% 414
W el |y ovpioed sobaldincies:
Parss Henlthars (Radchl) Frivele Limited 0P, SJL0TedEl  {9s0.RS) e 5% [ By 20054 {005 L [4a04d.2%)
Etug bledicare Haspitale Brivens Cimi ked
frv.e.F 18 Denabevs 2022} L “3.64%] [2P.45) .40 29497 - - B.BTh [LEE
SubLoal D5,34] {427, 48] [3.11) {42959
¥ zz=; Toml eliminatica  wdppcoenls 4.0y 1044} 0K [0.443
‘Tainl 30 L1 [ 9 [2.10] [4a0.03]]
A4 fn 31 Klwrch 20

% of Bl ascels Lo, Tl ik Bhnrein prafit oe Tosz Bhars in Mbex cemprehencive wegne /| Sharein il comprebensive ifeons Soes

TOring mimns Tk Kabahles logs
Furticuhig Rver Ad % af Amilmi A tal Agiigmnn Az % of coteolldnled AnsbutiT A % of conaclidalid Amousl

goncabilaied ned conaidaTed aches gamprehenshs Lol torprehenshe
LS ETR el or boss Incotiss f 1oan Inconee | kel

Auldikg Cempany
s Heallhcare Privita Limhed ML |, 282,1% -17.3TH 35.55 K35 (L& N5 4% 5101
"Whally cwned Subgidiary
Prme Healibare [fonchi)] Privats Ligshed | 100 Faavs|  tsdesT] 197374 {04.200) A5 o2z L7564 L0 40y
Sibnanal FEEY S [144,5 [2.05) {157
Ltz Yol eli ion S s jUAninenLe {4 A5Y 0.5 | ns7
Todnd 7300 | T | (z,05] [130,03]

45 Cniker pniutsry nfonmallos

a) The fes dos 1ok ve any benami propeimy 104 na proceediogs have been inifated or peawding sgrics! be Cainny £c hoding any benatil gropeecy, woelec o Benimi Trensacticms (Prohibiians) Acl, 1986 (45

of L9BE) pred the nales madethonsyrder.
b The Chrewp doc e bave ey charge vailch i yel labe registered it B0C bewimd 1ha Mamocy pesiod.

ch Tha Groasp it now advanced ar prond ded Tean Lo ar imesied Bindz o a0y enkiGas iteluding foreign ntilied (Cnitrmedinries) ar b 2oy othor persans, with the udderaadiog thid the inperiiedlery shall:

[y v eeily or indirecdy Lead or Lives. 3n clher perions o enliniez idenlibed 3 @iy scner whalscswai by o7 an behalf of dus compeay (ULimaie
[1i} provids any guaranmes, Feousiy or W Lika e oF on bebalf of e i e heneficiaries

d) The Group hae i received any fund from mny persans or entsicd, ldudbng Gorsgn il (Funding Parfy) vtk e undersimnding (whathe isoorded ie writitgg of afhervizs] tal b Qroug dull:

(i) dicaéty of Indicenty lend ar il In suher persans or it Tdenifled io any fanner Tzaever by ar ot FagfuLl ol the Funding Bany f(imam Beneficimics) o
(L} prenideany guardsies, scourdy ar the Tike oo befnl o the ulimats benefitader,

&) ‘Tl Group hes o wndelaken eny Iransacicm whlch Iy nal recarded id The bickes of eccouns ditd has besn sarendered or dlscigssd 15 incama during the vear in the 12 apachinens uoedsr tua Tnais Tae deg 1861

{uch 45, aeacch or purvey or my athar nelevan provigans of e Inceme Tex Ao, LRGL).
£ The Groap has no raded o lowesed in orypta rency o vicul curenrsy during o current and pavloin Bnencinl per.

£ The fGroup baa den feen declared a Willfal Defodier by oy ank o finenciel matitulicd i defined wrder 1 Dompeales Ao, 2013) o coneonicom hececl, T aceordance with e guidclings cn BlEul defaultr

i by the Reserve Bamk of dle.

h) Tho Giroup kas complied with the aumbker of layers prctAbed under cluss (B7) of perdon 2 o the A rrid with Compamiat (Bemrpion oo mumber of Jaei o) Rules, 2ILT.
i1 “The e did nal have anyrwanedans with cmpanlss Fnosk off under Selon 2498 of IheCodopaln Am, 2013 oo zecica 5511 of Compacia Act, 1956 during the Rnancial yeas,

A5 juex g Tapact afeven dais amached

For W ket Chendick & Co LLE Far and ¢m beh il efBloard o Birecoi of
Charleved Acconmliins

Flrm Peegjstmtian Mo; 00140 7E SN0 LY

(i

Tarug Gupia Managing Dleenar
Pt DN ; (33215
tulanchership i HITHS2
Dlllp Bldani
Grrawp ZFC
Plaps: Gunigrash Flerze: Gurugram

Trate: 28 July 23T D 28 July 2023
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