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Independent Auditor's Report

To the Members of Paras Healthcare Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Paras Healthcare Private Limited
(‘the Holding Company’) and its subsidiaries Paras Healthcare (Ranchi) Private Limited and Plus Medicare
Hospitals Private Limited (the Holding Company and its subsidiaries together referred to as ‘the Graoup'),
which comprise the Consolidated Balance Sheet as at 31 March 2024, the Consolidated Statermnent of Profit
and Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated financial
staterents, including a material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 ('the Act’) in the
manner so reguired and give a true and fair view in conformity with the Indian Accounting Standards {'Ind
AS') specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India of the consolidated state of affairs of the
Group, as at 31 March 2024, and their consolidated loss (including other comprehensive income),
consalidated cash flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accardance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl') together
with the ethical requirements that are relevant ta our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’'s Report thereon

The Halding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the consolidated financial
staternents and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon. — o5
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Paras Healthcare Private Limited on the consolidated
financial statements for the year ended 31 March 2024 (cont’d)

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial staterents have been approved by the Holding Company's Board
of Directors. The Holding Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consclidated changes In equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, thal were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liguidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatementwhen it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial staterments, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentations, ar the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Paras Healthcare Private Limited on the consolidated
financial statements for the year ended 31 March 2024 (cont’d)

our opinion on whether the Holding Company has adequate internal financial cantrols with reference to
consolidated financial statements in place and the operating effectivenass of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a malerial uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern, If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, fulure
events or conditions may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the consolidated financial statements represent the underlying transactions and events in a
marmer that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group, to express an opinion on the consolidated financial staternents. We are responsible
for the direction, supervision and performance of the audit of financial statements of such entities included in
the consolidated financial statements, of which we are the independent auditars.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

11

and timing of the audit and significant audit findings, including any significant deficiencies in Internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V 1o the Actare not
applicable to the Holding Company and its subsidiaries covered under the Act since none of such companies
is a public company as defined under section 2(71) of the Act. Accordingly, reporting under section 197(16)
is not applicable.

12. As required by clause (xxi} of paragraph 3 of Companies (Auditor's Report) Order, 2020 ('the Order') issued

by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued by us, of companies included in the consolidated financial statements and covered under
the Act we report that there are no qualifications or adverse remarks reported in the respective Order reports
of such companies.

13. As required by section 143(3) of the Act, based on our audit, we report; to the extent applicable, that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statemenis;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11{g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended), Further for one location of a subsidiary, the back-up of the
books of accounts and other books and papers maintained in electronic mode has not been maintained on
servers physically located in India, on a daily basis;

¢) The consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the cohsolidated financial statements;

d} In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section
133 of the Act read with the Gompanieg,ﬂ.{ﬁian Accounting Standards) Rules, 2015
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Paras Healthcare Private Limited on the consolidated
financial statements for the year ended 31 March 2024 (cont'd)

g) On the basis of the written representations received from the directors of the Holding Company and its
subsidiaries and taken on record by the Board of Directors of the Holding Company and its subsidiaries,
covered under the Act, none of the directors of the Group companies are disqualified as on 31 March 2024
from being appointed as a director in terms of section 164(2) of the Act;

fi The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 13(b) above on reporting under sectian 143(3)(b) of the Act and paragraph 13(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 {as amended),

g} With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiaries covered under the Act, and the operating effectiveness of such
controls, refer to our separate report in 'Annexure A’ wherein we have expressed an unmodified opinion;
and

h} With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i The consalidated financial statements disclose the impact of pending litigations on the consoclidated
financial position of the Group, as detailed in note 32 to the consolidated financial statements;

i. The Holding Company and its subsidiaries did not have any long-term contracts: including derivative
contracts for which there were any material foreseeable losses as at 31 March 2024.]

i There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, and its subsidiaries covered under the Act, during the year ended 31
March 2024;

iv. a. The respactive managements of the Holding Company and its subsidiaries, incorporated in India whose
financial statements have been audited under the Act have represented to us that, to the best of their
knowledge and belief as disclosed in note 43¢ to the consolidated financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Holding Company or its subsidiaries to or in any person(s) or entity(ies),
including foreign entities ('the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company, or any such
subsidiaries (‘the Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b: The respective managements of the Holding Company and its subsidiaries, incorporated in India whose
financial statements have been audited under the Act have represented to us that, to the best of their
knowledge and belief, as disclosed in the note 43d to the accompanying consolidated financial
staterments, no funds have been received by the Holding Company or its subsidiaries, from any person(s)
or entity(ies), including foreign entities (‘the Funding Parties'), with the understanding, whether recorded
in writing or otherwise, that the Holding Company, or any such subsidiaries, shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

c. Based on such audit procedures performed by us, as considered reasonable and appropriate in the
circumstances, nothing has come to our nofice that has caused us to believe that the management
representations under sub-clauses {a) and (b) above contain any material misstatement.

v.  The Holding Company and its subsidiaries have not declared or paid any dividend during the year ended
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Paras Healthcare Private Limited on the consolidated
financial staterments for the year ended 31 March 2024 (cont'd)

vi. As stated in note 46 to the consolidated financial statements and based on our examination which
included test checks, except for instances mentioned below, the Halding Company and its subsidiaries
which are companies incorporated in India and audited under the Act, in respect of financial year
commencing on 01 April 2023, have used accounting software for maintaining their books of account
which have a feature of recording audit trail {edit log) facility and the same have been operated
throughout the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with, other than the
consequential impact of the exceptions given below:

=R

The audit trail feature was not enabled at the database level for accouniing software to log any
direct data changes, used for maintenance of accounting records by the Holding Company and two
subsidiaries.

One location each of the Holding Company and one Subsidiary Company have used another
accounting software for maintenance of books of accounts which is operated by a third-party
software service provider. |n the absence of any information on existence of audit trail (edit logs) for
any direct changes made at the database level in the 'Independent Service Auditor's Assurance
Report on the Description of Controls, their Design and Operating Effectiveness’ ("Type 2 report’
issued in accordance with ISAE 3000, Assurance Engagements Other Than Audits or Reviews of
Histarical Financial Information), we are unable to comment on whether audit trall feature with
respect to the database of the said software was enabled and operated throughout the year.

The accounting software used from 01 April 2023 fo 01 June 2023 for maintenance of accounting
records for one location of a subsidiary did not have a feature of recording audit trail (edit log) facility.
Further, the said subsidiary has migrated to another accounting software from 02 June 2023 for
maintenance of accounting records of such location, however, the accounting software did not
capture the details of who made the changesie., User ID.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/MN500013
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Paras Healthcare
Private Limited on the consolidated financial statements for the year ended 31 March 2024

Independent Auditor’s Report on the internal financial controls with reference to the consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the consolidated financial statements of Paras Healthcare Private Limited
(‘the Holding Company'} and its subsidiaries Paras Healthcare (Ranchi) Private Limited and Plus Medicare
Hospitals Private Limited (the Holding Company and its subsidiaries together referred to as 'the Group’), as
at and for the year ended 31 March 2024, we have audited the internal financial controls with reference to
financial statements of the Holding Company and its subsidiary companies, which are companies covered
under the Act, as at that date. as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Holding
Company and respective subsidiary companies considering the essential components of internal control
stated in the Guidance MNote on the Audit of Internal Financial Controls over financial reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on internal financial controls with reference to financial statements
of the Holding Company and its subsidiary companies, as aforesaid, based on our audit, We conducted our
audif in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India
(ICAI") prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Neote on Audit of Internal Financial Controls
Over Financial Reporting (‘the Guidance Note') issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain sudit evidence about the adequacy of the internal
financial contrals with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or arror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements of the Holding Company
and its subsidiary companies as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

T T

Chartered Accountants |



Walker Chandiok & Co LLP

Annexure A to the Independent Auditor’s Report of even date to the members of Paras Healthcare
Private Limited on the consolidated financial statements for the year ended 31 March 2024 (cont'd)

statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, ar
disposition of the company's assets that could have a material effect on the financial staternents.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies which are companies covered under the
Act, have, in all material respects, adeguate internal financial contrals with reference to financial statements
and such control were operating effectively as at 31 March 2024, based on internal financial controls with
reference to financial statements criteria established by the Haolding Company and its respective subsidiary
companies considering the essential components of internal control stated in the Guidance Note on the Audit
of Internal Financials Controls over financial reporting issued by the IGAL

For Walker Chandiok & Co LLP
Chartered Accountants _
Firm's Registration No.: 001076N/MN500013
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CIN - DESIOHRIYSIITCI35523

Consolidated Balance Sheet asat 31 March 2024

(Al amounts nee in INR million, unless otherwise stated)

. Asal Az At
FAvficiinry i 31 March 2024 31 Mareh 2023
ASETTS
Non-currenl assels
Properly, plant and enquipment | SREGTE ER 20
Kight-ofuse asscts 5 301565 4,043.31
Capilal work-in-progress & e TLIE
Gl 7 4544 46.44
Chlier intangihle assely TA 2B.36 0.9
Financial assets
Cther finumeal assels b 3713 3467
Maon-curment tex assels (nel) % J6:20 169,44
{ Mther non-currenl assels n (R 205,67
Tofal non-current assets = 11,30 B.A27:12
Current assets
Inventorics Il 278.00 17716
Financizel wssels
Frede receivables 12 L5631 1306 0
{'esh umad cash equivalents 13 151,58 P T
Hunk bulances other than cash and cush equivalents 14 1.44%.28 I,380.52
Chlher Grancial asscis b 244 84 187,18
Cunenl tax #3sets {net) o = 27302
Oitfier current assets 10 4z 2175
Tuotnl creent assets 3,736.28 3,003.89
Toial assets _ 14,776.58 12931011
EQUITY AND LIARILITILES
Equity
Fopuity shure capital 15 YT.61 0T
Uher equily i 328747 243430
Toral eqoity 3 IH508 ENRIN
Liahilities
Mom-current liabiliiies
Financil liabililies )
Hormowings 17 3,543,949 2,354 16
Leasz liabilities 5 350527 3400008
Ciher Onanoial liahilitics I8 325 334
Provisions 18 1235 5804
Deferced fax brabilities (net} 30 1898 Z13
Uodal mun- cureent Hahilities T,181.62 6,020.33
Current liabilities
Finaneial Habilities
Dorowings 1A B8 T e TS F352.66
Lease liahilitics 1 280,60 20681
Tiade payables 20
Taotal cantstending dues of mivie entesprises and small enterprises. and 254608 15204
- Total outstanding dues of ceditors other than micoo enlerprises and stwall enterprises LO78.73 103830
{her tinanciel Hubililies 18 47292 35854
{ther eurrent labilities 21 17415 150,82
Frowisions 1 16 B
Potal cureent Habilities A, 21988 i, .62
Potal eyuity and liahilities 14,776.58 12,930,001
Suimmiary of muleril accounting policy imfemmation 3

Tlie aceompramying nobes are un inlegial part of these eondolidated fnancial stafoments,

Asper onr report of ever date allached

For Walleer Chasndiol & Ca LLP
Chartered Acconntants
Firiri Registratinn Mo: 00 1076MM 500013
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Paras Healtheare Privide Limiced

CIN - TASLLOTER) 987 P ECI55E23

Consolidated Statenment of Peofit and Less Tor the yenr ended 31 March 2024
(ALl amounts are in INF milllon, unless otherwise stated)

For the year ended

For the year t.l.i'ﬂéd

e g nis Sl 31 Mareh 2024 31 Muarch 2023
Ineome
Revenus Tom operations 22 11,2906.39 17920
Crither ingone *3 . 219,84 181,33
Tatal ineame 11,510.23 436053
Expenses
Purchases of stock-in-rads 24 304895 241536
Changesn invenliries of stock-in-tride 25 (£1.83) (51.24)
Employes bonclits expense 26 167258 133694
Finanoe cosls a7 Ok ed 40 8%
Diepreciation and amorlization expense 28 80717 _ 634,74
Felainers and consuliants fee 201584 234823
Fair value changes Lo ingncial instriments [133%.84) SAT.48
CHher expenscs 29 2 520.42 1.503.62
Total expenses 11,443.93 S030.06
Prafit! (loss) before tx 66,30 E70.53)
Tax expense 30
Cucrent tax: 201.83 24,98
Dreferred taw charge’ (credil) (net) 17.78 (47.38)
Luss for the year (A) {153.51) (427.92)
Other comprehensive income
Ttems that will nol beveclassified to profiber loss and their related income Laxeffects

Remeasuremenis of delined benefit phans {#:91) (280}

Less: Tncome tax relating to items tat will not be reclassifed Le profit o [oss E-15 .64
Oiher comprehensive ineome for the year, net of tax () - {3.76) {2.11)
‘Tofal enmprehensive lncome tor the year (A-+D) (157.07) {4311_-_@
Earnings per cquity share it

Rusic and dilutcd {in INE per share) (1.37) (582}

Sumimary of malerdal accounting policy infarmalion a
The accompanying moles are 20 ltegral parl of these consolidated financial slalements.
As por our report of even date attachod

For Walker Chandiok & Co LLF
Charfered Accountants
Firmn Registration Me; 0010TENASE00013
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Dates 14 June 2024
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Company Secretary
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CIN - USSTI0ITRIYETE ICOASE23

Consoligated Statentent of Cash Flows for the year enided 31 March 2024
(ATl amonnts are in INKE million, unless otherwise stated)

Particulars

For the yenr ended
31 Mareh 2024

For the year ended
31 Mlarch 2023

Al

Cash flow from aperating activities
Met prafif { {loss) before tax

Adjustments for

Digpreotation and amartization expense

Foreipn exchange fuctuation les (net)

ain em sdle of propany, planl & equijinent (net)
Finanee cosls

Goin on miodification of lesse

| iuhilities o longer required wrillen back
Imferes] e

Fuir value changes on Minancial instrumenis

Loss allowsnce

Adjusmicnis for chanpes in working eapital:
-int trade moeeivihles
-in loans anid ather wssels
-it inventorics
-in trade payablos
<in other Lizbilities and provisions
Cash generated from operationg
[mcome lexes paid (net)
Net cash penerated from operating activities (A)

. Cash Mows from investing aclivities

Paymienls for purchase of propery, plant and cquipment und iangible assets
fincluding capital work in progiess, capital advances and creditors for capital goads)
Proceeds from sale of propesty, plant and eguiprient

Proceeds frony invesiments in bank deposits (ned)

Purchase of mycsimenl

Imterest received

Met cash uged in investing activities (B)

. Cash Mows from financing aclivities

Proceeds of non-current horrmwings

Hepayment ot non-curmenl buminvings

Mavemenl in cuient bormrowings (et

Principal elements of lease paymenis

Payvment of interest on lease Habihifes

Fnanes cosks aid

MNet cash generated from financing sctivities (C)

Nei (decrease) / increase in eash and cash cquivalents (A+B+C)

. Casland cash eguivalents at the beginning of the year

Futunce with banks;

- O current gecounls

- with nriginal matarily of three months or less
Cash on hand

Cash and easleguivalents an date of acquisition ol subsidinry (refer node 413

Cash and cash equivalents al the end of the year
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Paras Healtheare Private Limited
Notes to eonsolidated financial statements for the year ended 31 March 2024
CIN: - USST10HR1987PTC035823

1. Corporate Information

Paras Healtlhicare Private Timited (*the Company” or “the Holding Company”) is a Company domiciled in India, with ils
regisicred office situated at 1st Floor, Tower-B, Paras Twin Towers, Golf Course Road, Sector-54, Gurugram-122002,
Haryana. The Group has been incorporated under the provisions of Indian Companies Acton 21 December 1987. These
consolidated financial statements comprise of the Holding Company and its two subsidiary (referred 1o collectively as
the ‘Group’). The Group is primarily engaged in the business of proyiding healthcare services,

2. Basis of preparation of consolidated financial statements

(i} Statement of compliance

These consolidated financial statements (*financial statemenls’) have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section
133 of Campanies Acl, 2013, (the *Act’) and other relevant provisions of the Act.

The consolidated financial statements were authorised for issuc by the Group's Board of Directors on 14 June 2024.
Details of the Group's accounting policies are included in Note 3.

(ii) Functional and presentation currency

These consolidated financial statements are prepared in INR millions, which s the Group’s [unctional and presentation
currency. All amounts have been rounded-off to the nearest m illions and two decimals thercot except share data and per
share data, unless otherwise stated.

(iii) Basis of measurement

These consolidated financial statements have been prepared on the historical cost hasis, except for the following items:

Ttems Measurement basis N
Net defined benefit (asset)/ liability Present value of defined bencfit pbligations
Compound financial instruments Fair value

| Other financial assets and liabilities | Amortiscd cost Il

(iv) Reeent aceounting pronouncement

Ministry of Corporate Affairs ("MCA”) notifics new standards of amendments to the existing standards under
Companies (Indian Accounting Standards) Rules 2015, as issucd from time Lo lime. For the year ended 31 March 2024,
MOCA has not notified any new standards or amendments to the existing standards applicable to the Group.

(v) Usc of estimates and judgements

The preparation of these financial statements in conformity wilh recognition and measurement principles of Ind AS
requires management to make judgements, estimates and assum ptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, income and expenscs as well as disclosures. Actual results may differ
from these eslimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to dccounting estimales are
recognised in the period in which the estimales are revised and in any future periods prospectively.
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Tn particular, information about significant areas of estimalion, uncerlainty and critical judgements in applying
accounling policies that have the most significant effects on the amount recngnised in the financial statements pertains
Lo

a) Useful lives and recoverable amount of property, plant and equipment and intangible asset

The estimated useful lives and recoverable amounts of property, plant and cquipment and intangible assets are based on
estimates and assumptions regarding the expected market outlook, expected future cash flows, growth rates,
obsolescence, demand, competition, and known technological advances. The charge in respect of periodic deprecialion/
amortisation is derived based on an estimate of an asset’s expected useful lifc and the expeeted residual value al the end
of its life, The Group reviews the useful lives and recoverable amounts of property. plant and equipment and intangible
assets at the end of each reporting period.

b) Impairment of financial assel

At each balance sheet date, hased on historical default rates observed over expected life, existing market conditions as
well as forward looking estimales, the munagement asscsscs the expected credil losses on outstanding receivables.
Further, management also considers the factors thal may influence the credit risk of its customer base, including the
default risk associated with industry and country in which the customer operates.

¢) Income tax

Recognition of defcrred tax assets/ liabilities involves making judgements and cstimations about the availability of
futurc taxable profit against which tax losses carried forward can be used. A deferred tax assct is recognised for unused
tax losses and deductible temporary differences, to the extent that it is probable that future taxable profils will be
available against which they can be utilised.

Deferred fax assets are reviewed at cach reporling date and arc reduced to the extent that it is no longer probahle thal
the related tax benelit will be realized.

Pravision for tax liabilitics require judgements on the interpretation of tax legislation, developments in case laws and
the potential outcomes of appeals which may be subject Lo significant uncertainty. Therefore, (he actual results may vary
from expectations resulting in adjustments to provisions, the valuation of deferred tax asscis and therefore the tax charge
in the Statement of Profit and Loss.

d) Litigations

From time to time, the Group is subject (o legal proceedings the ullimate outcome of each being always subject to many
uncertainties inherent in litigation. A provision for litigation is made when il is considered probable that a payment will
be made and the amount of the loss can be reasonably estimated. Significant judgement is made when evalualing, among
other Factors, the probability of unfavourable outcome and the ability to male # reasonable estimate of the amount of
potential logs, Titigation provisions are reviewed al cach accounting period and revisions made for the changes in facts
and circumstances.

¢) Employee benefit obligations

Employee benefit obligations are defermined using actuarial valuations. An actuarial valuation involves making
appropriate assumptions that may differ from actual developments in the future. These include the determination of the
disconnt rate, [ulure salary increases and mortality rates. Due to the complexities involved in fhe valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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f) Leases

Critical judgements in defermining the lease term

Ind AS 116 requires lessees to determine the lease lerm as the non-cancellable period of a lease adjusted with any option
to extend or lerminate the lease, if the use of such option is reasonably certain. The Group makes an assessmenl on the
expected lease term on a leasc-hy-lease basis and there by assesses whether it is reasonably certain thal any options to
extend or terminate the contract will be exercised. In cvaluating the leasc term, the Group considers [actors such asany
significant leaschold improvements undertaken over the lease term, costs relating to the termination of the leasc and
the importance of the underlying asset 1o Group's operations taking into account the location of the underlying assel
and the availabilily of suitable allernatives. The lease term in future periods is reassessed to ensure that the lease lerm
reflects the current economic circumstances.

Critical judgements in determining the discount rale

Ihe discount rate is gencrally based on the incremental borrowing rate specific to the lease heing evaluated ot for a
puortfolio of leases with similar characteristics.

(vi) Measurement of fair values
A number of (he Group’s accounting policies and disclosures require the measurement of fair values, for both [inancial
and non-linancial assets and liahilities, The Group has an established control [ramework with respect to the measurement

of Fair values. The Group’s CFO regularly reviews significant unobservahle inputs and valuation adjustments.

Fair valucs are categorised into different levels in a [air value hierarchy based on the inputs used in the valuation
lechnigues as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assels or liahilities.

1.evel 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liahility, either directly
(i.e. as prices) or indirectly (i.e. derived [rom prices).

level 3: inputs for the asset or liability thal arc not based on ohservable market data (unobservable inputs)

When measuring the fair value of an asset or a liability, the Group uses observable market data as [ar as possible. If the
inputs used (o measure the [air value of an assct or a liability fall into differenl levels of the fair value hierarchy, then
the fuir value measurement is categorised in its entirely in the same level of the fair value hierarchy as the lowest level

input that is significant to the entirc measurement.

The Group recognises transfers between levels of the [air value hierarchy at the end of the reporting period during which
the change has oceurred.

Further information about the assumptions made in measuring fair values is included in Note 46- financial instruments.
(vii) Current versus non-current classification
The Group presents assels and liabilities in {he Ralance Sheet based on current / non-current classification.
An asset is classificd as current when it satisfies any of the following eriteria:
a) Tixpected Lo be realised or inlended to be sold or consumed in normal operating cycle,

nse of trading,
ithin twelve months aller the reporting period, or
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d) Cash or cash equivalent unless restricted from being exchanged or used to seitle a liability for at least twelve
months afler the reporting period.

All other assets are classified as non-currenl,
A liability is classified as current when it satisfies any of the following criteria:

a) It is expected 1o be settled in normal operating cyele,

b) It isheld primarily for the purpose of trading,

¢) Ttis due to be seliled within twelve months after the reporting periad, or

d) There is no unconditional right o defer the seltlement of the liability for at least twelve months aller the

reporting period

Al ather liabilities arc ¢lassified as non-current.
All assets and liabilities have been classified as current or non- eurrent as per the Group’s operaling cycle and other
criteria set out in Schedule 11 to the Companies Act, 2013, Based on the nalure of products/ services and Lhe time
hetween the acquisition of assets for processing and their realization in cash and cash cquivalents, the Group has
ascerlained its operating eycle to be within 12 months for the purposc of current and non- eurrent classilication of assels
and Tiabilities.
Deferred tax assets and lisbilities are classilicd as non-current assets and liabilities.
3. Material aceounting policy information

A. Principles of consolidation

I'he consolidated financial statements have been prepared in accordance with Ind AS 110 on “Consolidated financial
statements™,

Details of the consolidated subsidiary and sharchalding patlern are as follows:-

Name of subsidiary Country of incorporation | Percentage of ownership
Paras Healthcare (Ranchi) Private | India 100%
Limited
Plus Medicare Hospitals Private | India 100%
| Limited (w.e.f 18 October 2022)

i.  Subsidiary

Subsidiary is entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable
returns from its involvement with the entity and has the ability to affect those returns through its power over the entity.
The financial statements of subsidiary are included in the consolidated financial statements from the date on which
control commences until the date on which control ceases.

ii. Transactions eliminated on consolidation
Combine like items of assets, liabilitics, equity, income, expenses and cash flows of the parent with those of its

subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
linbilitics recognised in the consalidated [inancial statements af the acquisition date.
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Offset (¢liminate) the carrying amount of the parent’s investment in the subsidiary and the parent’s portion of equity of
the subsidiary.

Eliminate in full, intragroup assets and liabilities, equily, income, expenses and cash flows relating to lransactions
between entities of the Group (profits or losses resulting from intragroup transactions that are recognised in assets. such
as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment thal requires
recognition in the consolidated financial statements. Ind AS 12 “Income Taxes” applies lo temporary differences that
arise from the elimination of profits and losses resulting from intragroup transactions.

B. Property, plant and equipment
(i) Recognition and measurement

Ttems of properly, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, il any. Cost of an ilem of properly, plant and equipment
comprises its purchase price, including import duties and non-refundable purchase taxes, ifler deducting trade discounts
and rebates, any dircetly attributable eost of bringing the item to its working condition for its intended use and estimated
cost of dismantling and removing the item and restoring the sile on which it 1s located.

The cost of a sell-constructed item of property, plant and equipment comprises the cost of materials and direct labour,
any other costs directly attributable to bringing the item to working condition [or its intended use, and estimated costs
of dismantling and removing the item and restoring the sile on which it is located.

If significan| parts of an item of property, plant and equipment have different uselul lives; then they are accounted for
as separate items (major components) of property, plant and equipment. All other repair and maintenance costs are
recognised in the statement of profit and loss as incurred.

Gains or losses arising from the reticoment or disposal of a properly, plant and equipment are determined as the
difference between the net dispusal proceeds and (he carrying amouni of the asset and recognised as income or expensc
in the statement of profit and loss.

(ii) Subsequent expenditure

Subsequent expenditure is capitalised only il il is probable thal the future econom ic benefits associated with the
expendilure will flow to the Group.

(iii) Depreciation

Depreciation is caleulated on cost of items of property, plant and eguiptent less their estimated residual values over
their useful lives mentioned in Schedule 11 to (he Companies Acl, 2013, using the written down value excepl Tor
leasehold improvements and is recognised in the statemenl of profit and loss.

Freehold land is not deprecialed,

The leasehold improvements ar¢ depreciated using straight line method pver the primary period of (he lease or useful
life of the assets (generally 10 years), whichever is lower.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (uplo) the date on which asset is ready for
use (disposed of).
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(. Capital work-in-progress

The cost of property, plant and equipment not ready for their intended usc is recorded as capital work-in-progress before
stich date. Cost of construction that relate directly to specific property. plant and equipment and that are attributable to
comstruction activity in general and can be allocated to specific property, plant and equipment are included in capital

worl-in-progress.

Fxpenses against the assels are not ready [or their intended use and other capital work-in-progress are carried at cost,
comprising direct cost, related incidental expenses.

D. Intangible assets

Intangible assets arc stated al acquisition cost, net of accumulated amortisation and accumulated impairment losses, if
any. The cost of such assets includes purchase price, licensce fee, import duties and other taxes and any directly
atiributable expenditure fo hring the asscts to their working condition for intended use.

Amartization method, estimated useful life and residual value

Inlangible assets arc amortised @ 40% p.a. on writien down value of the assets. The amortisalion period, residual value
and the amottisation method arc reviewed al least at each halance sheel date, If the expected useful life of the assel s

significantly different [rom previous estimates, the amortisation period is changed accordingly.

(iains or losses arising from the retirement or disposal of an intangible assct are determined as the diffcrence between
the net disposal proceeds and the carrying amount of the asset and recogn ised as income or expense in the statement of
profit and loss.

E. Inventories

Inventories of medical drugs , stores and consumables are measured at (the lower of cost and net realisable value. The
cost of inventories includes expenditure incurred in acquiring the inventories and other costs in bringing them 1o their
present condition and location, The cost of the ilems constituting the inventory is computed on FITO basis.

Net realizahle value is the estimated selling price in the ardinary course of business, less estimaled selling expenses.

The comparison of cost and net réalisable value is made on an item-by-item hasis.

Provisions/write-downs for obsolescence, dumaged and slow-moving invenfory are made, wherever necessary and
inventory is stated net of such provisions/write-downs.

F. Cash and cash equivalents

Cash and eash equivalents includes cash in hand, demand deposils with banks, other short-term highly liquid investments
with ariginal maturities of (htec months or less that are readily convertible to known amounts of cash and which arc
subject to an insignificant risk of changes in value.

(x. Lcases

A lease is defined as *a contract, or part of a contract; thal conveys the right to use an assct {the underlying assst) for a
period of time in exchange for consideration’.

Classification of leases

&
)

The Group enlers into leasing arranngarinus assels, The assessment of the leascishaged.on several factors,
ACHAAR
o)
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including, but not limited to, transter of ownership of Teased asset at end ol lease term, lessee’s option to extend/purchase
cle,

Hecognition and initial measurement

At lease commencement dale, the Group recognises a right-of-use asset and a lease liability on the balance sheel. The
right-of-use asset is measured at cost, which is made up of the initial measurement of the lease lability, any milial dircet
costs incurred by the Group, an estimate of any costs to dismantle and remove the assct at the end of the lease (it any),
and any lease payments made in advance of the lease commencement date (nel of any incentives received).

Subsequent measurement

The Group depreciates the right-of-use assels on a straight-line basis from the lease commencement date Lo the carlier
of the end of the usclil Tife of the right-of-usc asset or the end of the lease term. The Group also assesses the right-of-
use assel [or impairment when such indicators exist,

At lease commencement date, the Group measures the lease liahility at the present value of the lease payments unpaid
at that dale; discounted using the interest rate implicil in the lease if thal rate is readily available or the Group’s
ineremental borrowing rate. T.case payments included in the measurement of the lease liability are made up ol fixed
payments {(including in substance fixed payments) and variable payments based on an index or rate. Subsequent to initial
measurement, the liability will be reduced for payments made and increased for interest. It is re-measured to reflect any
reasscssment or modification, or if there are changes in in-substance fixed payments. When the lease liability is re-
measured, the corresponding adjustment is reflected in the right-of-use asset.

The Group has elected to account for shorl-lerm leases and leases of low-value assets using the practical expedients.
Tnstead of recognising a right-of-use assct and lease lability, the payments in rclation to these are recognised as an
expense in Statement of Profit and 1,085 on a straight-linc basis over the leasc term.

H. Financial inslruments

(i) Recopnition and inifial measurcment

A financial instrument is any contract that gives risc lo a financial assel of one entity and a [inancial liability or equity
instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL), transaction costs that are dircetly attributable to its acquisition or

18sue:

Trade receivables and debt securilics are initially recognised when they are originated. All other [inancial assets and
financial liahilities are initially recognised when the Group becomes a party to the comlractual provisions ol the
insirument.

(ii) Classification and subsequent measurcment
Financial assefs
On Initial recognition, a financial asset is classified as measured at:

o Amortised cost

o TWVOCIL— debl investment;

s FVOCI - cquity investment: or
= FEVTPIL.

Financial asscis are not recIassinﬁ, "w
o it =5

e
'@
\%:55:\:\-
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its business model for managing fmancial asscls.

A financial asset is measured at the amortised cost il both of the following conditions are met and is not designaled as
at FYTPL.:

o the [inancial assct is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

e ihe contractual terms of the financial asset give rise on specilied dates to cash flows that are solely payments of
principal and interest (SP'P'L) on the principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to presenl
subsequent changes in the investment’s [uir value in OCI (designated as FVOCH — equity investment). This clection is
made on an investment- by- investment basis,

Al financial assets not classified as measured al amortised cost or FVOCI as described above are measured at FVTPL.
This includes all derivative financial assets, On initial recognition, the Group may irrevocably designate a financial asset
that otherwise mects the requirements to be measured at amorlised cost or al FVOCI as at FVTPL if deing so eliminates
orsignificantly reduces an accounting mismatch that would otherwise arise.

Finamcial asseds; Business model assessment

The Group makes an assessment of the ohjective of the business model in which a financial assef is held at a portfolio
level becuuse (his best reflects the way the business is managed, and information is provided to management. The
information considered includes:

a) the stated policics and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy [ocuses on carning contractual interest income, maintaining a particular interest rate

profile, matching the duration of the financial assets to the duration of any related liabilitics or expected cash
oultllows or realising cash flows through the sale of the assels;

b) how the performance of the portfolio is evaluated and reported to the Group’s management;

¢) the risks that affect the performance of the business model (and the financial assets held within that busincss model)
and how those risks arc managed;

d) how managers of the business are compensated —e.g. whether compensation is based on the [air valuc of the assets
managed or the conlractual cash flows collected; and

e) the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations aboul [ulure sales activity.

Transfers of financial assets to third partics in transactions that do not qualify for derecognition are not considered
siles [or this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets thal are held for trading or are managed and whose performance is cvaluated on a fair value basis are
measured at FVTPL.

Fiamcial assets: Assessmient whether contractual cash flows are solely payments of principal end interest:

For the purposes of this assessmenl, “principal” is defined as the fair value of the financial asscl on initial recognition.
‘Interest’ is delined as consideration for the time value of money and for the credit risk associated with t incipal
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administrative costs), as well as a profit margin,

In asscssing whether the contractual cash flows are solely payments of principal and interest, the Group considers the
contractual terms of the instrument, This includes assessing whether the financial asset conlains a contractual term that
could change the liming or amount of contractual cash Hows such that it would not meet this condition. In making this
asscssment, the Group considers:

a) vontingent events that would change the amount or timing of cash flows:

b} terms that may adjust the conlractual coupon rate, including variable interest rate fealures;

¢) prepayment and extension feature; and

d) terms that limil the Group’s claim to cash flows [rom specified assets (e.g. non- recourse fealurcs)
Financial assets: Subsequent measurement and gains and losses

Financial assets at FVIFPL

These asscts are subsequently measured al fair value. Net gains and losses, including any interest of dividend income,
are recognised in statement of profil and loss.
Financial assels at amortised cost

‘These assets are subsequenily measured at amorlised eost using the effcetive interest method, The amortised cost is
reduced by impairment losses. Interest income, foreign cxchange gains and losses and impairment are recognised in
statemnent of profit and loss. Any gain or loss on derceognition is recognised in statement of profit and loss.

Deht tmvestments at FFOCT

These assets arc subsequently measured at fair value. Inlerest meome under (he effective interesl method, loreign
exchange gains and losses and impairment are recognised in statement of profil and loss, Other nel gains and losses are
recognised in OCL On derecognition, gains and losscs accumulated in OCI are reclassified Lo statement of profil and
loss,

Equity investments at FVOCT

These assels are subsequently measured at Lair value. Dividends arc recognised as income in statement of profit and loss
unless the dividend clearly represents a recovery of part of (he cast of (he investment. Other net gains and losses are
recognised in OCIT and are not reclassified to statement of profit and loss.

Financial liabilities: Classification, subsequent measurement and gains anid {osses

Financial liabilities are classified as measured at amortised costor FVIPL. A financial liability is classified as al FVTTL
i+ it is classified as held-for-trading, or il is a derivative or il is designaled as such on initial reeognition. Financial
liabilitics at FVTPI. are measured at [air value and net gains and losses, including any interest expense, are recogn ised
in statement of profit and loss, Other financial liabilities are subsequently measured al amortised cost using the etfective
interest method. Inicrest expense and forcign exchange gains and losses arc recognised in statement of profit and loss.
Any gain or loss on derccognition is also recogn ised in statement of profit and loss. Fees paid on the establishment of
Inan facilitics are recognised as fransaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down.
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(iii) Derecognition
Fineancial asser

The Group derccognises a financial assel when the contractnal rights to the cash Nows from the financial assct cXpire,
or il transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the [inancial assel are transferred or in which the Group neither translors nor retaing
substantially all of the risks and rewards of ownership and does nol retain control of the financial asset.

If {he Ciroup enters into transaclions whereby it transfers asscts recognised on its balance sheet bul retains either all or
substantially all of the risks and rewards of the trans[rred assets, (he transferred asscts ave not derecognised.

Where the Group has neither (ransferred a financial assel nor retains substantially all risks and rewards of ownership of
the financial assct, the financial asset is derceognised i the Group has not retained control of the financial assel. Where
the Group retains control of the [inancial assel, the asset is continued to be recognised to the extenl of continuing
involvement in the financial assct.

Financial liahility

The Group derceognises  finaneial liability when its contractual obligations are discharged or cancelled or expire. The
Group also derecogniscs a financial liability when its terms arc modified and the cash flows under the modified terms
are substantially different. In this case, a new [inancial liability based on the modified lerms is recognised at fair value.
The difference between Lhe carrying amount of the financial liabilily extinguished and the new financial liability with
modified terms is recognised in stalement of profit and loss.

(iv) Oftselling

Financial assets and financial liahilities are offset, and the net amount presented in (he halance sheet when, and only
when, the Group currently has a legally enforceable right to set off the amounts and it intends either to setlle them on &
net basis or to realise the asset and settle the lability simultancously.

1. Financial instrument classitied as linancial liability

Financial instrument which reguires the Group to deliver cash or another financial assct, of otherwisc to settle il in such
a way that it would be a financial liability, and where Group docs not have an uncondilional right o avoid such
obligation, are classificd as financial liability. Such classificalion is in substance of the contractual arrangement and as
per the definitions of the financial liability. Such financial instruments are recognized as financial liability at the full
amounl, without taking into account the timing of the contingent event. 1 'his is as per the rules of contingent settlement
provisions. The equily component [or such financial instruments will be nil,

Tnitial recognition of such (inancial instrument as financial liability will be at [uir value and subsequent changes in fair
value is recognized in profit or loss (ie. FVIPL).

1. Impairment
(i) Tmpairment of financial assets

The Group recognizes loss allowance using the expecled credit loss (ECL) model [or the finaneial assets which are not
fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is
measufed at an amount equal to lifetime ECL. For all financial assels with contractual cash flows other than trade
reccivable, ECLs are measured at an amount equal to the 12-month ECT., unless there has been a significant increase in
credit rigk from initia] recognition in which case those are measured at lifetime TCL. The amount of ECk{nr-seversal)
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that is required to adjust the loss allowance al the reporting date is recognised as an impairment gain or loss in (he
Statement of Profit and Loss,

Measuremenl of expected credit losses

Irade receivables

In respect of trade receivables, the Group applics the simplified approach of Ind AS 109, which requires measurement
of lass allowance at an amount equal to lifetime expected credil losses, Lilctime expected credit losses are the expected
credit losses that resull from all possible default events over the cxpected lite of a financial mstrument.

Chther financial assets

In respect of ils other financial assets, the Group assesses il the credit risk on those financial asscts has increased
significantly since initial recognition. IT the ercdit tisk has not increased significanily sinee initial recognition, the Group
measures the loss allowance al an amount equal to 12-month expecled credit losses, else at an amount ¢qual to the
lifetime expecied credit losses.

When making this assessmenl, the Group uses the change in the risk ol a defanlt cecurring over the expected life of the
financial assel. To make that assessment, the Group compares the risk of a default occurring on (he financial asset as at
the balance shect date with the risk of a default occurring on the financial asset as al the date of initial recognition and
considers reasonable and supporlable information, that is available without undue cost or effort, that is indicative of
significant increases in credit risk since initial recognition, The Group assumes that the credit risk on a financial asset
has not inereased significantly since inilial recognition if the financial asset is delermined to have low credit risk at the
halance sheat date,

Presentation of allowance for expected credil losses in the balance sheet

Loss allowances Tor financial assets measured al amortised cost are deducted from the gross carrying amount of the
asscls.

(i) Impairmeni of non- financial assets

The CGiroup's non-financial assets, other than inventories and deltrred tax assets are reviewed al each reporting date to
determine whether there is any indication of impairment, If any such indication exists, then the asset’s recoverable
amount is estimated.

For impairment testing, assets that do not genérate independent cash inflows are grouped together into cash-generating
units (CGUs). Fach CGU represents the smallest group of assets that generates cash inflows that are largely mdependent
ot the cash inflows ol other assets or CGlls.

Tlie recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to
sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
rate that refleets current market assessments of (he time value of money and the risks speeific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its eslimaled recoverable amount.
Impairment losses are recognised in the statement of profit and loss. An impairment loss is reversed if there has been a
change in the estimates used fo determine the recoverable amount, An impairment loss is reversed only to the extent
that the assel’s carrying amount does not exceed the carrying amount that would have been determined nel of
depreciation or amortisation, il no impairment loss had been recognised.

K. Provisions, contingent liabilities and conlingent assets

A provision is recognised if, as a result of a past event, the Group has a present legal or consiructive obligation that can
be estimated reliably, and it is pre
[~

buble (hat an outflow of economic benelits will be required to settle % t ‘?'ﬂn.
\
?-.
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Provisions are determined by discounting the expected [uture cash flows (representing fhe best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is recognised
as [inance cost. Expected future operating losses are nat provided for.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
oeeurTence of nof-occurrence of tne or more uncertain future events beyond the control of the Group or a present
obligation that is not recognised because it is not probable that an outflow of resources will be requircd to settle the
abligation, A contingent liability also ariscs in extremely rare cases where there is a liahility that cannot be recognised
because it cannot be measured reliably, The Group docs not recognize a contingent liability bul discloses ity existence
in the consolidated financial statements.

Cuonfingent asscts

Contingenl assets are not recognised but disclosed in the consolidated {inancial statements when an inflow of economic
bene[its is probable.

L. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services fo customers/patients in an amount thal
reflects the consideration the Group expeets to receive in exchange for (hose producls or services. Revenue is measured
at transaction price nel of rebates, discounts and taxes. A recervable is recognised by the Group when the control is
(ransferred as this is the case of point in time recognition where consideration is unconditional because only the passage
of time is required. When cither party (o a contract has performed, an entity shall present the contract in the balance
<heil as a contract asset or a contract liability, depending on the relationship belween the entity’s performance and the
payment, The Group applies (he revenue recognition criteria to each component of the revenue transaction as sel out
below,

Income from healthearc services

Revenue from healthcare services is recognized as and when related services are rendered and include scrvices for
patients undergoing treatment and pending lor discharge, which is shown as unbilled revenue under other current
financial assets. The Group considers the terms of (he contract and its customary business practices to determine the
transaclion price. The transaction price is the amount of consideration to which the Group cxpects to be entitled in
exchange for (he services, excluding amounls collected on behalf of third parties (for example. indirect taxes).

Income from sale of pharmacy produets to ouf-patients

Revenue [rom pharmacy products is recognized as and when the control of products is transferred to the customer. The
Group considers ils customary business practices (o determine the transaction price, The transaction price is the amount
of consideration to which (he Group expeets to be entitled in exchange for the products, excluding amounts collected

on behalf of third partics (for example, indirect taxes).

Contract asseis and linbilities

Contract assels are recognised when there is excess of revenue earned over billings on contracts. Contract assels are
classified as unbilled reccivables (only act of invoicing is pending) when there is unconditional right to receive cash,
and only passage of time is required, as per coniractual terms.




Paras Healtheare Private Limited
Notes to consolidated lnancial statements for the year ended 31 March 2024
CIN: - USS110HR1987TPTCO35H23

Other income

Hent income

Rental income from sub-leasing and leasing is recognised in statement of profil and loss on a straight-line basis over the
term of the lease cxeept where the rentals are structured o inerease in line with expected general inflation. lLease
inconlives granted are recognised as an integral part of the tolal rental income, over the term of the lease,

Inferest income

Interest income is recognised using the effective interest rate method. The elfcetive interest rate is the rate thal cxactly
discounts estimated [ulure cash receipts through the expected lile of the financial asset to the gross carrying amount of
a financial asset, When calculating the effective interest rate, the Group estimates the expecled cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) bul
does nol consider the expected credit losses.

Sponsarship income

Spunsorship income is recognized when the underlying obligations are completed as per contraclual terms.

M. Employee benefits

The Group’s obligation towards various employee benefits has been recognised as follows:

(i) Short term employee benefits

Short-term employee benefit obligations aré measured on an undiseounted hagis and are expensed as (he related service
is provided. A liability is recognised for the amount expected to be paid e.g., wages and salarics, short-term cash bonus,
etc., if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided hy
the employee, and the amount of obligation can be estimated rcliably.

(ii) Long term cmployee benefils

Defined contribution plans

A defined contribution plan is a post-employment benelil plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts.

Provident [und, employee’s state insurance scheme and labour welfare fund are defined contribution plans. These
contributions are recognised as an expense in the Statement of Profit and Loss during the period in which the employee
renders the related seryices,

Defined benefit plans

A deflined henefit plan is a post-employment benefit plan other than a defined contribulion plan.

'I'he Group has defined benefit plan, Gratuity.

The Group’s net obligalion in respect of defined benefit plans is caleulated by estimating the amount of [ulure henefit
that employees have earned in the current and prior periods, discounting that amount and dedueting the fair value of any
plan assets, it any.
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method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in other
comprehensive income (OCI). The Group determines (he net interest expensef(income) on the nel defined benefit
liability for the period by applying the discount rate used to measurc the defined henefit obligation at the beginning of
the annual period to the net defined benefil liability, taking info account any changes in the net defined benefit liability
during the period as a resull of contributions and benefil payments. Nel intcrest expense and other expenses related to
delined henefit plans are recognised in statement ol profit and loss.

The discaunt rates used for determining the present value of the obligation under defined benefit plan, are based on the
markel yields on government securities as al the balance sheet date.

When the benefits of a plan arc changed or when a plan is curlailed, the resulling change in benefit that relates to past
service ('past service cost' or 'past service gain') or the gain or loss on curtailment is recognised immediately in statement
of profit and loss. The Group recogniscs gains and losses on the selilement of a defined benefit plan when the selilement
OCeUrs.

(iii) Other long term employce benefits — compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and ulilize it in [uture
service periods or reccive cash compensation on lermination of employment. Since the compensated absences do not
fall due wholly within twelve months after the end of the period in which the employees render the related service and
are also not expected to be utilized wholly within twelve months after the e¢nd of such period, the benelit is classified as
‘a long-term employce benefit. The Group records an obligation for such compensated absences in the period in which
the employee renders the services that increase this entitlement. The nbligation is measured on the basis of independent
actuarial valuation using the Projected Unit Credit Method, Re-measurciment as a resull of experience adjustments and
changes in actuarial assumptions arc recognised in the statemenl of profit and loss.

M. Income tax

Income tax comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent thal
it relates to an item recognised directly in cquity or in other comprehensive income.

(i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or luss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the besl
estimate of the tax amount expected to he paid or reccived after considering the uncertainty, if any, related to income
laxcs.

Current {ax assets and current tax lisbilities are offset only if there is a lepally enforceable right Lo set off the recognised
amounts, and it is intended to realisc the asset and scttle the liability on a net basis or simultancously.

(i) Deferred tax
Deferred tax is recognised in respect of tempaorary diflerences between the carrying amounts of assels and liabilitics for
{inancial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax assets are

recognised (o the extent that it is probable that future taxable profits will be available against which they can be usad,

Deferred tax is measured at the (ax rates that are expected to apply to the period when the asset is realised or the liability
is settled, bascd on the laws that have beun chacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
expecls, at the reporling date, to recover or settle the carrying amount of its assets and liabilities.
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Deferred Lax assets and liabililics are offset if there is a legally enforceable right to offsel current tax liabilities and
assets, and they relale lo income taxes levied by the same tax authority on the same taxahle entity, or on different tux
cntities, but they intend to settle current tax liabilities and assets on a net basis or their tax assels and liahilities will be
realised simultaneously.

(). Segment reporling

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operaling
decision maker. The Holding Company’s Managing Dircetor assesses the [inancial performance and position of the
Group, and makes strategic decision and has been identified as the chicl operating decision maker. The Group is engaged
in the husiness of providing healthcare services, which has been defined as one business segmenl. Accordingly, the
Group's activilies/business is reviewed regularly by the Holding Company's Managing Direclor from an overall business
perspective, rather than reviewing its services as individual standalone companents.

P. Earnings per share

Basic carnings per share are caleulated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting allributable taxes) by the weighted average number of equily shares outstanding during the period.
Partly paid cquity shares are (reated as a fraction of an equity share Lo the extent that they are entitled to participate in
dividends relative to a [ully paid equity share during the reporling period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus clement in a rights issue, share split and
reverse sharce split (consolidation of shares) thal have changed (he number of equily shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects ol all
dilutive potential equity shares.

(). TBusincss Comhbination

Business combinations, other than through common control transactions, are aceounted for using the purchase
(acquisition) method. The cost of an acquisition is measurcd as the fair value of the assets given, cquity instruments
isstied and labilitics incurred or assumed at the date of exchange. The cost of acquisition also includes the fair value of
any contingent consideration, Identifiable assels acquired and liabilities and contingent liahilities assumed ina business
combination are measured initially at their fair value on the dalc of acquisition. Business combinations through commeon
control transaclions are accounted on a pooling of inferest method. Under pooling of intercst method, the asscts and
liabilitics of the combining entities are rellccted at their carrying amounts, with adjustments only to harmonise
accounting policies.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and
liabilities aesumed. If the Fair valuc of the net assets acquired is in excess of the aggregale consideration transferred, the
Group re-assesses whether it has correctly identified all of (he assets acquired and all of the liabilitics assumed and
reviews the procedures used to measure the amounts o be recognised at (he acquisition dale. TF the re-assessment still
results in an excess of the fair value of net assels acquired over the aggregate consideration transferred, then the gain is
recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital reserve. However, il thete
is no clear evidence of bargain purchase. the entily recognises the gain dircetly in other equity as capital reserve, without
routing the same through OCI. Consideration transferred includes the fair values of the assets trans{erred. liabilities
incurred by the Group to the previous owners of the acquirce, and equity inferests issued by (he Group.

-

Consideration transferred also includes the fair value of any contingent consideration. Ca
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business combination is tested annually for impairment,

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent
consideration thal meets the definition of a financial instrument is classilicd as equity, then it is not re-measurcd and the
settlement is accounted for within other equity, Otherwise, other contingent consideration is re-measurcd at fair value
al each reporting date and subsequent changes in the fair value of the conlingent consideration are recorded in the
Statement of Profit and T.0ss. A contingent liability of the acquiree is assumed in a business combination only it such a
liability represents a present obligation and arises from a past event, and its fair valuc can be measured reliably. On an
acquisition-hy-acquisition basis, the Group reeognises any non-eontrolling interest in the acquiree cither at fair value or
at the non-controlling interest’s proportionate share of the acquiree’s identifiahle net assets.

Transaction costs that (he Group incurs in connection with a business combination, such as Stamp Duty for fitle (ransfer
in the name of the Group. finder’s fees, legal fees, duc diligence fees and other professional and consulling fees, are
expensed as menrred.

R. New and amended standard adopted by the Group
The Ministry of Corporate Affairs vide notification dated 31 March 2023 notificd the Companics (Indian Accounting

Standards) Amendment Rules, 2023, which amended cerfain accounting standards (see below), and are effective | April
2023

- Disclosure of accounting policics - amendments (o Ind AS 1
. Definition of accounting cstimates - amendments to Ind AS 8
. Deferred tax related to assets and labilitics arising from a single transaclion - amendments (o Ind AS 12

‘I'he other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendmenis did not have any material impact on the amounts recognised in prior periods and are not expected
to significantly affect the current or fiture periods. Specifically, no changes would be necessary as a consequence of
amendments made to Tnd AS 12 as the Group's accounting policy already complies with the now mandatory treatment,
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Mates to the consuliduied Auaeial statements Tor The yeal caded 3 Morch 2024
(AL amonn ks nre i 1N milllon, wnless ollitewise stated)

5, Tlght-of-use #ssels ol lease Habilities
Imitirraliog about Ioases for whicl the Group is alesses is presenter below:

Partieulars Lessehiohil land Buildings. Medieal equipments

Hight - of - usc fssels

{Tatal}
Ralapce as gt 31 March 223 Ta1.08 128815 20K 404371
Balanecs asal 11 Mach 2024 534 T8 1.03% 141565

e Toflowing is the movennes in Jease lighilities during the yedrended 31 hureh 2023 and 31 3arch 2474

'a rileulars

Lioase liabilifics

Balance as at 01 April 20622 2,458
Aatiliinn dering the year 803,73
Ml ifications during the yea HEE04
Derecognition of lease lability [TTRA5)
Interest expeneest 347.99
Fayment of leass liability {206.44)
Ik a5 at 31 March 2023 3,604,57
Additions durmg Ui vear 17,95
Dreletions dwomg the year (12.61)
Inleres expenses® 364,15
Tayment of e lnfnlily [EA AL
Balanee ws ol 31 March 2034 3, 76387
*Tneludes ampund of M8 7245 million (31 Marsl 2003: TNR 7855 miltion} eapitalised i capiiol i k-bi-progress and propetly, plant and cquipment

Curreni .

Asat3l Maveh 2024 260,601
As 3t 31 March 2023 06,51
Mun = eurrenl

A% 0031 March 2024 3,508,27
A% at 31 March 2023 340276

As it 31 Mareh 200 e Group is e sy poeed 10 future cashflows relting o cctension / termipation apions, residual valoe guasntzes

A, Thi faliowing are the wmoonts iecognised in Stfemen] of Profit and Loss:

TFor he year ended

Faor the year coded

Purticulirs . 31 March 2024 31 Murch 24i23
1 epreciation of righi-ofuse assets (refcr note 24) ' 101,53 12188
Tnterest expenss on beast liahilines (refer note 217) L 264914
Rent expenss 1elaling 10 shor-term Jeses anel Tovow walue gssels QLG 2316
Tutul o dBE33 474,16
¥, The table below deseribes the nature of Group's leasing sctivities by bpe of fdght-ofuse asset recopmised on the balance shesl
As at 31 Murch 2024
g Rangt of Avera, 8
Rlght of nse asseix Moy wf righi-nf- ﬂ.m“;,.h,: term {in n-mniningg:eage o "f.luﬂﬁ ‘:mh N”'.ml I‘.e;a.u:; i
use assets leased 7 cxtension vplinns terminntivn apinns
years) term {in years)
Leaschold lml 1 D200 #2400 - -
Huiletings
Hespatals, fi 708 - 30 1% 26,75 G &
Wesidential premises {Muse Hassel) 1 204 200ATE 1 L
Tehs 8 &0 R0l ] 8
Wledical equipmenls 2 0:50- 117 [ 2 2z
Ayt 31 Mavch 2023
. . Hanpe af Averag : =
Telght of use nssels Mg, of right-ot- 1-em:ﬂnlu§ term (in |‘emaiuiu;::asu No. af .5“5“ i N“.' ﬂf.kas“ itk
use assets fewsel i exlensinn pptions termina i aptions
yeals) term {in years)
Leaschold il 1 D304 43.00 Fx =
Buildings
Haspitals G P aE - A D 275 fi 1
Residential promizos (Murss Lostel) 2 2.03-21.02 11,57 2 2
Medicnl equipments 2 Lag-2.17 1 54 2 z

The Group determaees 1he 12ases term as either the non-czneellable penod of the l2ase and any uelclitiosal pericds when there 15 n cofrcebie oplion fuexlend the [2ase erd il is reasonably
perisiin tiat the Group will extend the tarm, or u Bse period in which it is reaspmably coimain that the Group will nat cxercise o right lo seeminate. The leass lenn i scassessed i there is 9

sigmificant cliaege i ciroumstonces.

€ The talile Belaw provides detals regarding the contreiusl maturitics of lease lmbalities as a1 31 Marck 204 sl 31 Warch 2023 on an wlisconnted basis

Agat

Particulars Aday

: 31 Mavch 2024 31 hlarch 2023
F.css than one year IRNTS 21RAT
Ater o year Wit not longer thom Sy vesis 1,203.81 121335
Piore dban five years 1359577 1391278
Tital 15,1423 1534463
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Motes to the consolislnted financial statemends for the vear cnded 31 March 20204
(AN amanniz are in INK million, woless othenwlse stated)

1Y, Smimmary of significnnd leases:
Holding Cumpmny

#)

L

el

L

Paras HNIRE Hospital, Paing

The Holding Conepany lad entered ing an Opesstidns and Management Apreamen: dated 1 Auzusl 201 | with Hai Medizirs ol escarch Institle Frovle Limited, Paina (LML)
wndler (e terme of which (he Holding Company bl expnded. and upgraded 1METS cisting 100-bed single-speeialty hospiid w2 F00-hed super-speaalty ospital and then
Ooperalny, s Managing this dpuraded Fellity for a periot of 32 years upon puyment of o fxed montily: considenibian 10 HART 1ill Degember 416 and & fixed perveniage of net
revenne from By 2007 (computed as per e teems of the greement). The Holding Company bidd ceecivaile from HMEL NI 30000 million, whech i puaranteed by i
persanal, irevoeable wnd ungualificd guarantes of D, Alwsed Abdul Had vide deed of gusiantes exeoated on 10 Augiest 2011 n the Helding Company®s fvour: Perfoonatice of this
punranies il alsn been sooured by Dr Alised Abd Hai by cisating 3 charge on the lund adnicasuing 261 avres situaded ot Raza Bazanr, Railey R, Patna of witivh he i the
icgal ovner. The Holding Company and HMEL frally agreed ina mesting held oo 23 ity 2014, that sepayinent wauld commens in the farm of monthly isskilineats fom funery
2017 el woulld be repaid by HMEI 1o the Holding Company over perind of 10 years from that date. The purly viokating the torms of the guresinent thereby causing the agreement
1t b termitated sl sy e otfer party IMIE 500,00 million s competisation

Paras Globnl Haspital, Davbhanga

The Holding ¢oimpany had entered mtg o Operstions md Managensal Agreemant on | Decernber 201§ with a third purty al 13akhanga location, undes the tzms of which the fivirad
ety Tiad bailt o mmovlli-specialy hospisd on d plot owicd by it witich wield then beoperated and masged by the Helding Comparny fin o coninuous perwds of 15 years guch,
upon gament of & monthly consideation which is fieed rental for the first year wnd then  Nsed percentage of et revenie of shis hospital G e seeand year onwunds: "Thizd party
had provided te e sbell of the Building ami the Hobding Company bl installed negessury squipanend, flicnitre and macinnesy il was necessary.

Parvas Houpitubs, Fanclilols

Ve olding Company hod engered o a lease deed op & Detobar 2016 with o thind parly 21 Danchhula loodwn, inder the terms of whick lessoes lad constructed a 2340-hed hospital
building Lor the (lolding Compary which bl hiea then be feused to e Holding Company for durstion of 20 years. The aontlily ent is 2 fxed monihly retal or fised pereentige of
e fet evenie of this onit of the Holding Company, whichever is higher, Lessor I provided the bare shell of he buitding along wilh basic feilifies Tke 1i0s, electical fitings, STE,
et il (e Holding Company bud instilled neeessany equipmen!, Tgniture and mashinery sl 55 neccRzary.

Paras Ywash Wotlhavl Hospital, Kanpor

The Hutding Company lns eatered into a lewse desd ou 30 July 2021, with (hind pary ar Ranpur leeation b this terms of which (e lessor as constructed i bive shelk structure s
shies Fhlling Company would opsride, tiaiage and run o super sjeciality hospital pesl s ying out neceszany saraciural changes: The lessor bas landed over the chiorge of ospital on
07 October 2071 [iasis the aoreement, e [olding Company is required (n make payment of o fixed imanthly considenntien from e reat sommencemen! dale with cacalation clavs
aller & specified period,

Suhaidisry Company - Puris Healtheare (Ranchi) Private Linited

a

Puras LEC Hospital, Ranchi

Pyusatant 1 the propasal by |leavy Engineering Copoiatian Lid (hereinufler refizved to 88 "HEC™), a public secios undertaking, the Sobsafiay Company, through o bid by s Holdig
Compuny (P Healthonse Privale | imited), was awusded with e eontract to build il opecits 3 multi-specilly hospilal i Ranchi. As per e lenns o thi comegssion igrcoment,
dated L6 Jammsry 7018, HEC hand ever the existing hospial with 50 becds o the Subsidiary Compsny alon with the lad eeljmeel 10 7t 10 Baild & multi-speaally hospital of 300 beds,
Phining the tenure of e agresiment, the manthly renl i sppeesic a fived menthly wenlal a3 well as fived perosniage of the vevenue of s wiil of the Subsidiary Company. Theretore,
the Lense Deenl has heen executed by and between HEC el Pisws leaftheare (Ranchi} Private Linitcd PHREL dated 14 Angust 2019 10 occupy e sai Dremises fuz g e 03
yiars cyrandusie fo 10 yenss (ion years) an same ke & conditions end the P10 shall rn and ogetite o muiti-spesizlty Hospid in fhe brand narme of Paris L1140 Hospital,

Subsidinry Company - Flus Medicare Hospitals Private Lim iled

ay

raras Tromboo Hospitsl, Scinagar

The Subsidiny company had snfered inte & lease deed on 2 December 2022 with a ihirs ety at Srimagar location, yrdcs the-terms of whisl st had canstruciel o 200-hod
nspital builin lor the Subsidiary Campamy which liad been then e lemsed in the Subsidiary Cospany, |estion of this arranggensent i 30 years, the amgritlily vent ds & fived monliiy
penlal, esser would provide e Luilding and non medical equigmconis in the property and the Subsidiary Compay wonld install necesgary iialical couiprent, for mefiiing of the
hospitul

6, Capital work-in-pengress

Particulars e S
31 Mareh 2024 31.March 2023
Balanue ws ol Ihe heginning of the year TI3g 11249
Alel: Aalelitions duringe the vear 1.360.79 1,011.44
.eaas Ameuns capiindisd ducing the vear . (LBS047) [5dh 590
Palanee a5 at thecnd of the year 187,76 777.38
Totcs
{in) Caprital t}gﬁk—l’n—pmgéss uw:iug_schcdu]cas w31 bl W24 and 31 Burgh 2029
Amoniid b eapital work-in-progress for a period of -

Partleul = Folal

AR Less than | vear 140 2 Vears 2tod Yenrs  Move than 3 Yenrs =
31 March 2024 174,96 B3.77 1203 2HTT6
37 March 2403 .33 T186L .11 o 7 7134

(1) Cagital wirk 1 petgress includes property, plai and equipment il ennstruction, installotion and cost of dsser not ceitdy R uac 33 8t year end,

(o) There nec no such projects'in progres, whose completn i everine or has excesded ik cnst enmpared te os ozl phaivas of 31 Mareh 30024 and 3| Warch 2021,

{41 Tl enst that ure dirsetly sltrilntable. to the acguislion of constraction of progenty, plant and equipnisal faslscen eapitatised during the year, refer note 33,
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MNates Wy theenisnlidated Onancial stntemienls for the vear ended 31 Murch 24024
(Al amounts are in INE milline, uitess atherwlse stated)

T

A

TA

Gl
articu s SEa Asat

A1 Mavch 2024 31 Maveh 2023

. Gross carcying amouni
Halnnce as nl Lse heglnning of the yeur 40,44 ¥
Additions during the yei (refer st 413 - A6.44
Balance as af the enid of fle year : diiibl 444
Accumulated amortisation
Balanee as at the beginming wil end of fhe year
644 46,44

Mel carrying value

HNotes:
The Group perfoos test for gaadwill impnirmen mmally on 31 harch or if indicators of impuirment asise, sueh as the effects of ehsulescenis, demand, campetition und othe ECHITS
factars ar on oocurrence of an evend or clange in circamstanees Hial would wons Tkely than nat reduee the far valis below its carrying amount. When detesmining the fair value, we olilize

Vi assinipitions, ingluding openuting resulls, busines plans and projections of lutwe sosh ows
[Furing the year, the munsperment bis revicwed the camying value of ils pogalwill againat the reeoverable amounts of (hese cash pencrating units (2GS (Uedaipn Leaschold Land &

Duilding}, using, faeenal and external informstin availible, Managoment had recorded an inpssinnent of (NN in the Statement o Profitand Loss The management believes i oy
reasonable possitle chunses m e ey ;mump:tinrrs zed wioall nol caust thi: CGLPs earrying amasns o exceed 15 recovemlde amount.

The arryiig smanut of goodwill was allocabed (o ihe cosl geerating anits 25 folluvs;

2 As il As at
FATHaE 31 Marel 2024 31 Muwrch 2423
Plus Medicare Huospitaks Private Limited 46,44 46,44

444 46,44

Cross carrying valoe

Iiipaivirent testing
Foir the purposes of impsinnent (esting, grodwill is sllacated 1o (e GO which represents fhe lovwest bevel sl whieh the goodwill 5 mpmitered Gor interl management reporting purgioses,

The recoversbbe ampmnl of i cash gercrating tnit s bassd g s value in wse, The valus in use of fhes ol s deteonined to be higher thun Uie canying aieount and an unnbysss ol e
ealeulation’s ssngitivity towands chanpe in key assumptions did net identify any pobabie sceazrios whees the CGU recaversble amannt would fall below their cary anmunt. Value in use i
determined by based on the discounting the fufure cish (lows gencested from the continung use of s CGLL The caleulation wes bissed gn e Tollowing key assumptions:

Thee Fellisiug geowth and discount vates bave been considered for the purpose of the impnirment fesiiing:

Parlicubars Azt Axat
) 31 Marel 2024 3L Mprch 2023
Diizcount rate 15, 50%, 15,93,

5.00% 5.00%,

Termninnl growth rale

Asgumptlons
An impomrmeni fest was carricd out &= at the bolance shesl dil, details of the (st ars as oullined beluw:

Discmmnl rate
The discount rales tkes vl considerztion market risk and spevilic tisk Gctors of the cash genesating umit, The cash My projections ane bused oo the frecasts nade by the monogement,

Terniinal growth rate
Thie termimel growlh siles used a0 in line with the grewih mie o the induséry in which the entilies opernfes anf e ennsisient with intermal / extern] saces ol information,

Hensitivily
The management beleves el any reasonable possible chimpes in the kiy ssumisions would not couse Ui ceh gedemnling unit’s earrying wmount W exeeed i recoverahle amoint,

Diher infangilile assets

Maricnlngs As it As at
A1 Maveh 2024 31 Murch 2023
Bnftware
. ross eaviying nmonnl
3538 1B35

Dubunee s ol ihe beglnning of the year
Addditiong during the vear 2356 T3

‘Balanee as at the ol of (he year 7 35,34

Avcumuninied minovtisation

Balanee asat the beginning of the year 14,43 19.53%

Addditions during Wie vear 795 480

Hulunce as 4t the end of the vear : 1134 443
18,36 14,95

Net cartying value
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Motes (o (he consalidated finuncial statements Toe the year ended 31 Muareh 2024
[All amiounts e in INT million, unless otherwise siiled)

5. {dher Gnancial asscts

Non Corrent

Curreni

Az at Asat

31 March 2024

Particulars

A ol

A1 March 2023 30 March 2024

Aboat
31 March 2023

Secured, considered goud

Heceivahie from HMRT TS 6| 49 5040 3780
Unseeured, considered good
Balunves with banks
- in deposits with maturity of more than 12 nnnths® 1563 0.56 - >
Aceried interedt on [xed deposiis Riy 20 .54
Contract assets = unbillod revenus (reler note 40) - TeE 10 T894
Hecunty deposils 11453 52723 345 1
Cther rocoivables - = 0.53 6.7
Total 47131 314.67 0BT 187,15
* Bepresents balance reaverable romn LIMRT, refer note S{0%a) for detoils of security related fo HMIEL
#includes sarmarked balances of MR 1534 million 31 March 20230 [ME 096 million}
. Tax auscty
Mg Cirviend Carrent
Particulars Asat Asal Asat As ot
_ 31 March 2024 31 March 2023 11 Marel 2024 31 March 2023
Income: e imcl’lﬁahlc {mct) 346,20 169,88 - 27302
Total 346,20 169.88 - 273,02
10, Uther nssels
MNon Current Crrrent
Particulars - A= at As b Asal As at
31 Mecl 2024 30 March 2023 31 March 2024 31 dlaech 2023
-E:.upih,il advancos F37.85 205467 -
Prepuid expenses - 11.30 .27
Adwvances to employess . - 7.20 616
Adlvanges: torsupplizes - & 2389 24.72
Tatal 157,45 165,67 42,47 4175
1L Inventories S
Az at Azl
Particulars 31 March 2020 31 March 2023
Yalued at lower of cost or nel realisable value
Nedical drugs* 20130 12047
Slores wd eopsumablos® 6670 4768
Tntal ITR.00 177146
* Includes provision for ohsulels nventory amounting to INE-18.45 milkion {31 March 2025 1 5.6 million),
12, Tride receivables
Particulars it et
# March 2024 31 March 2023
Tindisputed (rude receivables
Coomsichered pood, unzeenred [,740,24 1438472
Ciedif fmpaired 114.38 _iasaN
1.851.32 1,450.27
Tess: Allowance for sxpected credit nss.(refer note 37)
Considesed pood, unsceurcd (177.43) (L2804
Credit impatred (11838} (35550
Met truie recebvahles 1,563.11 1,300 68
“The Group's sxpostire o credit tisks and loss allowance tetaled W hade receivables s disclossd nnote 37
Trade receivables ugeing schedule asat 31 March 2024: _
Qutstanding for following periods feom date of invoice
Partivuburs Lessthin &  Goonthsta [ More than 3 Total
i to 2 vears 2 03 years
) monlhs years vears
Lindisputed treade reccivables
Cozsidered gnnd, unsooured Q7946 3588 267,00 13540 - 1, 74044
Crodit mmpadeed 14.71 5.3 347 5493 BED5. | If3E
“Fotal trade reveiyahles 994,17 363.71 27116 141.33 5045 1,851.32
Less, Allnwance for expetied credil loss (rofes notz 37)
Considersi] pood, onscourcd - {29.55) {5240 (45,86 - (17837
Credit impuired {1471 (5.37) (3.47) (5.03) (4095 (110.38)
Ml irude peceivables Y7446 328.81 P By q9.54 g 1,563, 11




Taras Healtheare Private Limited
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Notes to the consolidnted nnmeisl stiesents far the year ended 31 Murch 2024

(Al ampunts are in TNR million, woless otherwise stated)

13, Cashand cash cquivalents

Trade receivibiles npgeing schedule as 4t 31 Mareh 2023

Cruistanding T’ fallowing petiods from dafe of foyvoice

Particulars Lessthané & monibs (o1 ; Mare than 3 Futal
1 tud yenrs 1103 years
= months yuars FEArE
Undisputed Vrnde receivaliles
Considered good, unsecoed #1550 6,91 230,24 43 22 - | 4372
Credit impaired - 1,654 271 361 AR 59 55.55
Total trade reccivibles B15.30 34755 23300 45.83 4554 1,49027
Ligss, Adbowance: Forexpected eredit lnss (refer note 27)
Conzsidered good, unseoursd - (3055 {73740 {2331} - (128.04)
Cradii jmpaired . (D64} 240 {3.61) (48405 {5555
Net trade receivables 81530 315.92 [56.55 1891 L L.306.68

Mutes:

1. There dre no debts due by diceciuss o offer officers af the Group or any of them gither severally or jpintdy with any olher person or debls dee by firms or privide compinis
respectively in which any dinsctor s 2 paciner o a dicestor or 8 member.

2 These are no disputed or unbilled tnade receivables, henee the same is not disclosed o the dgeeing sehedidle,

Particulars Asai As al
- 31 March 2024 31 March 2023
Ralances with hanks

- on currenl wecounls 14126 22X10

- with ariginal motarite of three moals or lege® I35 1.30
Cushron hand 1187 T8
Total 154.58 231,54
*Inchudes carmzrked balances of I 135 million (31 March 2023: IR 130 million}.
Banl halanees ather than cash and cash eguivilenls

i Asal Asat
p 31 March 2024 31 Mireh 2023
Dreposits with ariginal wamrity more than three months bul senaining manrity of l2ss then tvelve months® 144838 1386.52
Tatal 144828 1.386.52

*ycludes earmarked halances of INE 1 446,65 million {11 March 2023 TNE 138440 million).

(This kppeace B Been intentionally feff Wok)
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Matey to the congolidated financial statements for the year coded 31 March 224
(AN wonnts are in INK mitlico, noless otberwise staled)

15,

)

b

€

dj

Equity share capital

As al 3 havch 202 Asat 31 Murch 2023
Particilurs. Number of slares Amaunl Mumber of shares Amaunt
Authorized share capital
Faquiity sharzs of INE 1~ each (31 Merch 2023: MR 107 each) _ 125 000,000 125.00 00000 S0.00
125,000,000 12540 3,000,004 000
Issued, subscribed and Tully paid-up shares
Fruity sheres ol 1014 L= each {31 March 2023 NI 106- cach) . QF &0 A0k 9v 6l 3675964 608
STGEI0AG0 27461 3675964 36,70

Reconcilistion uf sulhorised share eapital outstanding at the beginuing and at the end of the reporting period ;

As ul 31 Mareh 20244 Agat 31 March 2023
Farticulirs Mumber of shares Amuunt Nuniber of shares Amnount
At the heginning of the yenr (equity shares of INIE 18- eacl) 5,040,000 000 3,000,000 S0.00
Add Increase in authorised shure capital® (oouity shagés ol INR 105 cach) 7,500,000 7500 - -
Add: Sharcs split during the year® (eqnity shanes ol INIL L gach) 112,500,000 - - -
At heend of the vear (equily shares of INK 1/~ each) 125,000,000 125.00 5.000,000 S0.00

A Piirsuant tn the speciul iesolution passed ot extrs ordinary gencral mesling held oft 11 Septomber 2023, the memhers approved to increass the aulhosised share cupital of
itez 1elding Company from MR 5000 mitlion divided inte 5,000,000 cquity shiazes ol TNR 10/- cach te IR 7000 million divided into 7,000,000 equity shares ot THE 100
ach and fudlier on 16 March 2024, the members ppproved Lo increase the authensed share capital of the Holding Company from INKR 7000 miillion divided bt 7.000,000
cqiity shires of INR 10/-each to INR 125,00 million divided into 12, 300000 cquiny sheres of INR 10/~ cach

# Pyrguant to the rosolutions passed at hoard meeting and extra ardinury general meeting ield on 18 March 2024 and 20 Murch 2024 respectively, stock split of one equily
shure biving Fos vahe of IR 10/ each into ton cqnity shares having face vatus ol ENIL 1= each has been upproved.

Weconcilintion of equity capital oulstanding at the beginuiug and at the end of the reporting pevind :

Az at 31 Marvch 2024 As i 31 March 2023

Particulars f .

; Mumber of shares Amount Number of shures Amount
AL e begluiing of the year (equily shares of INR 10~ each) 3,675,904 36T 3675569 EL
Add: Beclassifeation from tinencial liability (mfer note 14) 1,204 565 F2.00 L E-
Add- Sharcs split during the year™ (equiry shares of INE 1/~ eack) 43924, 797 = - =
Add: Bonus shires issued during the vear® 18,805,330 AR.81 = =
Outstandiog ai the end of the year 97,610,060 47.61 3,675,964 3676

~ Pursuant (o (i resolutions passed ol buard mesting and extea ordinary seneral meeting held on 18 March 2024 il 20 March 2024 respectively, stock split of one equity
share having fice value of TNR 10/ cach inlo lea equity shares having fce value of TR 1/~ each lag been approved.

+Pyrsuant 1o the resolutions passed at hindrd meeting and #ktra ordinary general meeting, held on 18 March 2024 and 20 March 2024 respeetively, membess have aproved
sum-of TR 48 &1 million, being o pad of the amewnt slanding o the credit of ssowities premiom of the Helding Cormpany, be capitalized and applied fo e perppse of
izsuance of 45.80%,330 cquity shures of INR |- cach to be ulloled and eredited as fully paid up bonus sheres Lo such miembers hoiding fully paid ip cquity shares ag par the
record of deposiluries a5 the baneticiel owner of shares an 25 March 2024 ("Record date”) in the goportion of | Bonus equily sharcs for eyery L existing cquity shares (1:1)
[l Ly such pessons respectively on the record dule.

The rights, prefevences and resieictions o éach elass of shaves incloding resiriciions an the distribution of dividends and reppyment of capital (for all
sharehnlders).

The Holding Company has anly one class of equity shares heving par valie of INR 1= per shisce (31 Mprch 2023 INR 105 Fach holder of equity shares is entitlad to onz
vole par sharewith a righl to rereive per shirs dividend declared by the Holding Company. In lhe event of lighidation of the Holding Compuny, (e holders of oquily stires
dre eqtited o receive remaining assers of the Holding Compary (atter distdbalion of all prefersnliul aunts) in propartion fo e mnber of sgquily sharcs hatd by the
shareholdess.

Détails of shares held by shareliolders holding miee ian 5% of the aperepate sharvas in the Holding Company:

As 31 March 2024 As at 3 March 2023
Particulars Momber of Y4 ot halding Nomber of % af holding
) ) shiares shares
Equity shares of TNR 1/~ (31 March 2023: TN 10/~ cach fully paid
T, Teharmincer luma Magar (with nomines sirelnidors) 73,519,280 75325 3,675961 100005
Commeiina Limited* 2491380 24.08% - =
97,610,660 10N 3,675,964 OO0

*Reler note 18
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wotes to the consnlidated financial statements for the year eoded 31 March 2024
(AL armuunts ure in INE million, unless olberwise stated)

e

Bl

14,

Details ofshares held by promotess of (he Ilolding Company:

As at 31 March 20Z4 As At 31 March 2023 % change in

Particulnrs X ) } shnrelinlding
Nomber of shpres %% of mlding Numher of shares % af halding Al vens

Faquity shares of INI /- (31 March Z023: INK 100-) each Tully paid

D Dhanninder Kumiar Wapar {wifh nomines sharchnlders) Th,5159, 280 V5% 367590 1005 -24 65%
Asal 31 March 2023 Agat 31 March 1022 Y chanye in
Particnlnes e —————— sharcholding

Number of shares % of holding Mumber of shares % of holding  during the year

Fquity shiaves of INI 10 {31 March 2022: INR 10/-) each fully paid
Loe, Dhaseatinder Eueog Magar (will nominee sharcholdars) 3675964 100% 3,675,964 TG (IRT1FE

Nates:
a) The abiove information is famished sz per sharcholder regster of the Holdimg Cosmpany sl e yeaeended 51 March 2004 and 31 March 2023
b} "Fromnters” for the purpose of thiy disclosune meims promotecs @5 defned uider Section 2069) of Companics Act, 201 3.

Aporepate mnnber of sharves lssued for cansideration othicr than ¢ash during the period of fve years immediately preceding the reparting date
The Holdimg Company bss wol fssued bonus shares, equiry sharcs for consideration ather thun cash and elso no shires bus been bouglt back during fhe periad of 5 yoars
immedizzely preceding the respectve reporling periods except e Following:

Tssoe of Boous shiares
5 As at 31 Maveh 2024 Asat 31 March 2023
Particubirs T =i T
Mumber of sharcs Amount Mumber uf shinres Anmaning
Fquiry shares of TNR 1/- cach AR RDS 330 AR -

Tz Hatding Company vide special board resehativo dated 08 Jose 2004 aol shavehaldor sesalutiong dated 04 Tune 2024 has approved the Employes $tock Option Plin, 2004 ] authonzed to
create, affer, issue and allod 2,196,239 employes stock opbions inder Employes $ock Option (an, 2024, T e beaglil ol cioployecs #nd directors of the Holding Compimy as decided by
e Brorarsel Pending the wnnber of opilsdies geanted, no adjnstmeiit has been recorded i these consslidated finaseml stalemenis

Other vyuitly

Az al Asat

Prrticulnrs 31 March 2024 31 March 2023

a, Seeurilies premivm {nole o)

Balanee a5 at the begnning of the-year 8271 a2.71
Add: reclassified from other financial liability (rofor note 18) 258850 -
Less: utilised on sssue of bonus shires (43.51)

Balance a% at the cod of the year 2,602,419 6271

h. Retained earnings (note b)

Halance as at the heginning of the yoar 24159 &31.63
Add: reclassilied [rom other Tooecial lability (sele note 18) 64046 =
Less: loss duting the yoar (153,31} (427.92)
Add: other comprehenstves fneome Don e vear

Tz measuremant gain an definad benefit plans (net of @x) {3,776} {211)
Iealitmeeas of e end of the year LHd.08 201.5%
Total other equity(e 1) I 2ATAT 264,30

Mature and purpose of reseryes

a) Secorities prenibum

The agercpate mmonnt of premium recerved on the shares 5 ensleoed Looa sepaapteaccount called “seeurity premiom’”, The same will be utilsed - gccordusce with the
provisions of the Companies Act, 2013 and rolatod provasions.

) Refained earnings

Helaned earnings are e pofits / (losses) that the Growp has made il date, less any trunsfers o general reserve, dividends or other distritations paid 1o sharcholders. 1L
inclodes ré-measurement loss £ Goain) oo delined benafil plans, net of e that will not be reclassificd o Consalidiled Staterment of Profit and Loss. Rotained camiings 15 a
free reserve avillzble to the Group and shgible for distoibation o shaeholders.

[(This spaaees Deew Bl danfendfomill) Taft blankh




Paras Healibearee Private Tlinloed

CIN - USS1 OHRTSS7P PCASA23

Mofes to the consalidated financial statements Tor the year ended 31 Mavels 2024
(AL amounts pre in TNR million, anless atherwise stated)

17.

Mon-cirrent borrowings

Iirlivakins

Asal
A1 March 2izd

Axal
31 BMareh 2023

Secured, af aooretised enst

Lerm lams frim bianks

Les=s: current matarities of non-currenl bodrewiises
Lodnl po-warren( bercowings

Terms of repayment mid security details:
Halding Campany

9,991:53 257901
{407.54) (324.45)
1,583.90 2,554.16

Nuature of Security

Terms of Repayment

a) Term Tan from Bank As

i) TR LAZT.47 million (31 Mearch 20258 I 985,37 million) are securcd primartly by:

a) First pari-passu charge on movebles fxed assety Tncluding movable plant end muchinery, mushinery
&pares, tools and accessnrics, furniture, fidures, vehivles and - a1l ofher movable assels, prosent and [ulure.

13) Tirsl pari-passu charge on curment assels, opersling cash fows, reccivables, commissions, revenues of
whatlsieser matire and wherover aniging, pregentand (e, infwipililes, goodwill, uncalled capital, pressnl
anel Fifuee .

o) First pari-passu charge on Paras Hospitel property a: Block-C-1, Swsham Tok Phase-l, Scotar-43, Gurgron-
L,

) Exclusive chirge on property located at Tldaipur

e} Firsl parl-pussu chirge on leasehold property night of Kanpur.

1y Corporsle Gusraptes-of Blues Medicare Trivate Limited.

TR 13843 million (31 Masch 2023 TN 214,94 million) arc secured prmanly by:

2] Seeond pari-pissu chacge on muvishles Dxed dssets including mosrable plunt pod michinery, machinery
sparcs, toolz and nocassories, fumiture, [xlues, vehicles and allothermovable assets, present und fofure,

1} Second pari-passu charge on currenl wssels, opergling cash flows, roceivables, commissons, mevenues of
whatzaewer nature and wherever srising, present and Tnture, fiEnaifles, poodwill, oncaled cupital, pressnl
ane Tutire )

) Sevond pari-passy charge on Paras Hospetal propesly st Block-C-1, Sushant Lok Phese-l, Seotor-43,
Gurgaon- [ 22062,

i} Repayiment ranging from 13 1o 34 installmenls sparegating
to T 1 AZTAT million

Risleof inlerest mnge front 7.15% pa Lo BAEY pa
(30 Mireh 209097 15% poa. to 8.50% pac)

i) Repayment in 24 mstalimends aggragaiing o INR 4883
millinn

Rate of interest 92386 poa. (31 March 200309255 pa)

by Terin Taoan feam Rank Bz

TR 1,004,300 million (31 March 2023 LK 538,35 million} are secured primarniky by

4 First pari-passu charge by wiy of equilable morlgage over Tand & boilding of Gurgaca hospitel;

1) Fiest pari-passu charge by way of hypothecation over all movaiile fived asscts, prosent & future,

excepd e ones which ane exclusivaly charged to existmg [sndens); (nclnding Banpar 1init)

3 Fingt pari-peassa charps by way of ﬁy:xrﬁct;uti.tm ever all gurrent assets (ingluding hut not limited 1o cash &
baik balitnces & recetvahles), proscnt & future; inanpsbles, gocdwill, uncaited capital present and fvture.

Repaviment ranging ffom 26 to 36 mstsllments appresating n
MR 1,004 38 million

Bale of inlerest af 5 75% pa 1o 879 pa
(31 hlmeh 2023, 5 75% pia, o 9.0% pa)

&) "Perm Livan Teome Bank C:

[T ERGTE million (31 March 20237 INR 25460 million) are secined primarily y:

o) Cxclusive charge on eninmercial property owned by the Compsny Tocated at 152 Floor, Commercial
Premizes, (willwul ronf iights Tower-B, (with 10 car purking spices £ siods baaring Wos. 87 to 06 locsbed ol
Basemend - 1 of (he Foject in 'Paras Twin Towers'in g G + 11 Storeyard Building with 3 level Basement |
Situaled in the evenee Talate of Village Haiderpur Viran, Secler-54, Gull Course Toad, Tistict Curgaom,
Haryuna-122002,

bySubservienl charge on movable Dxed assers (eurrent and future).

¢} Subservient cherge oo correnl mssed (Gurrent snd foture).

Fepayablzdn & installments aggregeting bo LI 16973
milliun

Fobe of imleres ot 9 80% pa (31 March 2023 - 8.3 pao)

(113 space has been infentionally Jaff Bank)




Parns Heplihecare Private Limited

CIN :- UBS1LH RIS PRS2

Motes 4o the consolidated financinl stdements for tie yeay ended 31 Mareh 2024
(A1l amounts are in TNTE miillon, unless atherwise stated)

Sulsidiary Company - Paras Dealibesre (Ranchi) Private Limited

a) Term Loan froo Ranlk Be

P IR 30000 million (31 March 20235 INR S00.00 million) wre secured primarily by

‘a Exclusive churpe by wiy of Tvpotheeation over all movable asseds.

Iv. Frclustve charis by wiy of hy potheeation over ol current sssels, present or future.

¢ Uncanditionol ond irrevocible coiparate guarantoe of Paras Lisithcase Privace Linoed.

i} IR 61.38 millons (31 March 2023: Wilyarc secured promwily by
a Exclustve chargé by way of lypallecation nver medical squigmenis,
. Corporate georondes of Farss Tealhesre Privare Limited.

il Repayuble in 28 installimens aagrogating to L 30000
millinn.

Teate of interest ol 5, 75% poa, 1o B REBG poa (31 hdarch 2073
5:T5% pa to B.72% pay

i3 Repryment rgngmge o 78 1o 79 instullments apgregating
10 THE 61,38 milhuon.
Rate of interest et 8.69% poa (3| WMarch 2023: Tit)

Subsidiary Company - Flus Medicwee Tospieals Frivate Limifed

a) ‘Ferm Loan from Banlo Az

13 1B 3698 L million {31 March 2023 : IME. 385,75 million ave securcd prinvurily by:
PFari Passu chorge by way of Fquitablo mortgage of te Coinpiing's property gt

a) Flot Mo 1, laod in Klasca Mo 847, 875, 876, & B77 Mi, Rev. VTl Shobhgpora, oear shobhagos sirele,

Tehail Grirwa, Disil Udwipor, (Ttaj ) 313001
Iy Plot Mo 2-A lond in Khasea Mo, 878, Tov Vil Shobhugpur, Dist Udaijor, (Raj.) 313001

i THT 300,00 million (31 March 2023 © Nil}dre decured primarndy by

) Fulisive chasge on movable fxed assets including wisvabie plant snd machinery, machinery sparzs, tools

wnd secessodies, forniture; fimures, vebieles aod o1l ofier movable assels, présent and fifie

b) Lixclusive clarge on cument asiels, opeialiog, eash flows, receivablés, commissions, revenues. of

whatsueyver malire and wharcver arising, presenl aod Qi

o) Cerponde Guasislee of Taras Healtheare Privide Lirmited

d) Mo Disposable Uistertaking on sharcholding of the Cumgsny
o} Exclisive ohurge vver property situatad &t Udaipur.

i} Repavment in E04 installmcits apgregating lo ThE 36581
million

Tate of interest range Tom 90% poe to 9.00% pa. (b March
333- £ 60% p.a)

i) Refiayment in 74 installments agiregating to TNE 300,00
millio

Bate of inferest mnge from §.51% pa (o &,85% poa. (31 March
2023 il

Mules:

{a) During the year, Group bas nsed the borrowings from binks for the speeific purpoge for which il was taken at the balene sheel il
{l3) The quarierly remms/stalemenls of curent agsets filed by the Holling Compaiy with hanks oz finemsiul smstililions in elation t secured bortowings wherever applicable, drein

agreeinont ywith the hooks of soounts,

{} Fotal urdiawin ferm boan tacility s at 31 March 2024 amounts to TNR 650.59 million (31 March 2023 - [ME 1,334,230 million)

(i sprrce Tios been intengiomalfy feft Sk




Fruris Tenlienve Piivate Limited

CIN - USSTIUHRIYETF ICOA5823

Mufes o (he consolidated financial statements for the yeur ended 31 Marcl 2024
(AN amounts ave in INKE million, wiless otherwise stated)

174 Current borrowing

Particnlars syl Arat
s 31 March 2424 31 March 2023
Securcd, ab wmorfised cost

Waorking capital loans L 4R350 1681
‘Curent malucities of non-cirrcnt hrrmoinges 407.54 A24.85
Toinl 1,891.34 130260
Terms of vepayment and security details:

‘Haolding enmpany:

MNature of Security Terms of Repayment

A} Cash Credit from Bank A:

i) TR 428,67 million {31 March 2023 INK 1,045 83 nullion} aregeeurad primanty by: £a)(i) Rato of interest renge [oom 7.91 % poa. o 19 po

a) Firsl pari-passy chiares on movehles fxed assets including movable plant and machinery, muchinery (31 March 2023: 435 % p.a o 5.63 % pa)
spures, ols wnd seesssories, onitare, fermes, vehicles and all other movable assets, present and future.

h) First pinmi-passe charie on ourrent assels, opeiating cash flovs, recenvobles, commissions, eveimes of

whatsoover namre and whersver arizmg, presenl and fiture, intanpgihles, gondwill, uncalled cepital, present

anned Tutune.

o) Firsl pari-pessu chatge oa Tarag Tespital property at Block-C-1, Sushanl Lok Phase-, Seetor-13, Gurgnon-

122002,

) Freclusive charge on property locited al Ldaipuc.

&) Lirsl pari-passn charee on Teaschald property right of Kanpu,

£y Corposate Guaranles of Flis Medicgre Private Limited,

b) Warking eapital Inan fepm Banl A: (i) Bate of mterest rangs from & 10% pato #88% pa
i) IR 235 17 million (31 Merch 2023; Mil) are secured primasily by Fixed depasits, (18 March 2033: Nal}

c) Chverdratt from Bank 1

TR 93,86 million {31 March 2005 ¢ INI. 2196 million) &re stonred primanly by: Rate of interest wl $.88% poa (31 March 20230 8.23% pa)
&1 Figst pani-passy olaree by way of cguitehle morigaae over band & building nf Gurgaon hospial;

b Virst paci-pissu charge by way of lypathedatinn nver all muvable fixed assats, prasont & future, excepl the

nnas which are exclusively chinped o existing lendor(s); (including Kenpur Uoit)

&) Fitas pari-presu-charge by way of hypolhecation over all Current essets (nchuding but ool Lisnsited to cash &

Lank balances & reezivablos), proscnt 8 future; inlangibles, soodwill, unealled capitel present and flue.

Suhsidiary Company - Plug Medicare Hospitals Private Timited

a) Urverdradt from Lauk Al

i) THR 28 50 milhon (11 Misrch 2023 @ Sl deesecired primarily by Fante of interest range Do 85 1% pa o884 %8 pa
&) Exclusive charpe on movihle fixed wssels including movalie plant and machinery, muchinery spaves, tools {31 March 2023 = Nil)

and steessosies, flinitre, froures, vehicles and all other mevable assats, prosent and fotures,

b Exclusive charge on corienl psseds, operating cash tiows, receivabiles, commissions, revennos of whatsaever

natre gnd wherever ansing, peesent s Tnire,

) Corpnrare (uarantes of Paras Hewltheare Private Limited

i) Mon Dizposable Tndertaking on shercholding of the Subsidiary Company.

Nudes Tolal undiawa everdeali facility as ar 31 March 2024 winounts to TR 107 1,20 millisn (31 March 2025 © INICLEZET 19 million}.

(Thix space hax been intentionally Mgff Flank)




Faras Henll bepre Private Limited

I - LRSTIRHTL S TP TCUESRES

Nutis b (e consolidated Tinpneinl statements for the vewr ended 31 March 2024
(AN amownts are in INKE pillion, anless otherwise stated )

18, Other nsneinl liabilities

Mo Curvent Current

Particnlas == As it Asat Asat Asat

3L Muyrch 2024 31 March 2023 31 March 2024 31 Maych 2023
Timancial i rnnent classified us fmaneial liability {refer note ¢ ned o Below) B - = 337493
Puyible fur purclase of propesty, plant end equipment - - 3470 14884
Limpleyees payablc - BE.57 5724
Securily deposits 325 124 028 L
[nlerest accroed but ned due op biorkowings - = 957 .00
Tutal 3.2% — 3 412 3,585.34

Woles:
{n) Refer note 36 [or detaiied disclosire on fair vilve oF fnancial Tinbafities.
(1) The Group's sxposun: to liguidity nisks meled foabove finnncial Habililie: ave disclosed in note 1Y,
(¢} Financial instromeit classificd as fnanciet linbility
Sugies A COTS fssued to investor were converted into equity shares during the year ended 3 March 2018 o8 per the fenmeand eonditions mentinned in Investimend il Share Furchas:
Aazement {ISPAY
i1 As per the I3PR, the ivestor have followdng rigghls ¢ options:
A For first 52 months of issuanee of nllobmen letter of the subseribed seoirities:
“The fnvestor sliall be given an exil ol iieshald cxit price from (e asangement either by 2 GTROC"Qualitied Initial Public Offerings”) or Tnancial investor sule. [hreshold exit price
e such price per seourily [he investor being entitled o reccive higher of (i) 2 5 limes the nvestmend amounl & {11y an IRE of 23%

B. After 63 montis and il 19 yeors fom e issuance of allatiment lellen of the subseribed seenilics:
Riphl 1o regiine the Holding Company 1o provide an exil by way of 8 buyboek of up to all the investor sscunities 3 e fir market value (“Buy Back Optien') Gl sich tioe as the
Tnivestar continges to kold aoy investor securities.

() Mudification in terms of fnnmeisk instraments
Tering the curment yei, a0 addendum o the 1574 was made effective o 28 March 2024, The Tnvestor has uncerdilionilly and irevocably waived e Bay Back Oplion and
unisriakes (hal it shall not issus any Buy-Fack notice in furlherimee thereof Consequenily, therc are ne longer iny conliactoal obligations mnil the financizl instroments lave been
restussified as Bquity and Other Eouily

149, Provislons =
Nom correnl Curreni o

Particulars Asat As at As at Asat

31 March 2024 31 March 2023 31 March 2024 31 dlaveh 2023

Vrnyiston for coployee benedils

Provision for praluily {reformaic 39} 3020 LR L] 1532 1523
Provision for compensated sheenoes (reler nil: 3%) 3315 2754 2084 17.45
Tatal T35 58,04 3.6 32.68

20, Trade puynlles

Prrlicalirs A pL <l
= 31 Mareh 2024 31 Murel 2023

Total outslanding duss of micro enlerpises and small enterprises (MSME]; and 20608 19901

Tkl vitstanding dues of creditons nihier than micre enlerprises and small enferprises L0787 LU3&30

Tutul 1,374.81 123731

Mades:

&) The Group's sxposire lo cirency and lgquidity risks related to wade puyublas isdisclased in note 37,
11} For trade payables owing (o rclated porties, relae noje 34
Trade puyubles npeing scliedule as ut 31 Murch 2024 )
Partibulnes . - i Chutstaniing for following periods fam the date ufl‘.in ilee : Tatal
Unbilled  Less thon 1 year 1 b 2 years 2o d years More than 3 years -

Undisputes! frade payables

MEME 0,32 24576 - - - 245,08

Others 44718 S87,007 ey iRl 545 A

Total trade puvebles 447,50 30183 .07 [ 545 13TLEL

Trade gaynbles ageing schedule as it 3 Waceh 2003

Pa rti:,-uh; . Dutstanding for fullvwing peviads. .I_'I_'ﬂ]'lll the dhile of fnvaice Tatal

Unlailled  8as than | venr 1 to 2 yeurs 2 to 3 years. More than 3 years

Undispinted téade payables

BASML [AR 193.63 - - - 19901

(thers A48T 58290 T4l 134 R 1038350

Tufal trade payables 445.25 7RS4 7.1 234 a7l 123741

There are i dispueed ond mol due liade payables, hence The sanc s aot dizclosed in e apcing sehedule.




Paras Hewltheare Private Tinled

LN - UESTTOIR RTITON35023

Motes fo [he consolidated financial statements for the yene ended 31 March 2024
(AN mmnue s ave i INTUmillion, nnless otherwise sialed )

21 Other current finbilities

Farticolurs Axat A

31 March 2024 A1 Mareh 2023
Statutory dusy payihle 0414 8915
Cantried inhilities - zdvance from paticats {refer mole 40) 7951 5,67
Tatal 174,05 154,82

it s Tk e2n wirestianmly feft-blonk]




Paras Healtheare Private Limited

CIN - TESLI0ITRI98TITC0ISEL3

Motes to the consofidaded Gouncial ststements for the year ended 31 March 2024
(Al amonnes ave in NI million, nnless otherwise stated)

2. Mevenue from operalions

L

E

15,

Particulars

For the year coded
31 March 2024

For the vear ended
31 March 2023

Bevenue from sale of services - Healihcure
Operaling income - in paticny depanment
Oiperating income - ok patient departinent

Revenue from sale of product - Pharmacy

Sub-total {A)

Other opernting revenncs
Sponsorship incoms

Surup sules
Sub-total {I)
Tortul (A+1)

HMaote: Refornote 40 for revense related disclosures.

Other income

922533 7,509.86
1,641.97 1,448.45
41803 313.56

1128535 SATLET
2.79 5.59
235 1.74
S04 733
11,290.39 917920

Particulirs

[nteresl incame

from hanks

Treanze ineome tax refund
Ciin onsale of property, plont and equipment (net)
Other non opcrating income

Kenlal inceme

Unwinding of discount on seenrity depasils
Ciain vm modilcation of lease

Liabilitizs mo trmger reguimed seritlen back
Mizgellapeous income

"Fatal

Purchases of stock-in-irade

For the year ended
31 March 2024

For the veur ended
31 March 2023

105 65 7785
3321 0.1
el | 182
131 146
3595 7526
472 -
.60 2,79
2969 23.04
219.84 181,33

Particulars

Far the year emded
31 March 2024

For the year ended
31 March 2023

Purclases of stack-in-trade

Turtul

Changes in inventories of stock-in-trode

Partienlars

3048 93

21530

3.048.35

241536

Salaries and Wik
Contribution to provident fimd and other funds (relier note 39)

Tnwerlories a1 e end of the Vear

Suh-fotal {A)

Inventories al the beginning of Be vear

Suh-fotal (H)

Mot change (B-A)

For the yvear ended
31 March 2024

For the year ended
31 March 2023

20130 12947
211,30 12947
13047 78,23
129.47 78.23
{B1.83} {31.24)

Parliculars

For the year ended
31 March 2024

For the year ended
31 March 2023

Stalfl wellire expanses
Teital

149766 1.204.70
BO.75 0578
24,17 60460

1.672.58 1,3%6.94

Mate: The costs that are direetly atrbutable o the sequisition o constrection of property, plant snd equipment has heen capitalised during the year, refer nnfe 33,




ParasHealthexrre Private Limited

CIN - UBSLIOHR1I8TPTCO35823

Notes tn Uie consolidnted finaneial statements for the year ended 31 March 2024
(ALl amounts ave in TNR million, unless otherwise stated)

27, Finance cosls

Particulars

For the year ended
31 March 2024

For the yenr ended
31 March 2023

Interest expenss

- On borrowings 35554 19641
- Uin fewse hobilitics 20070 26014
Oher hormnwing costs 25110 A
Total 67064 491.89

Mule: The costs that aré directly atiriburable to the acquisition or constroction of properly; plant and equipment has been capitatised during the year, refer nute 33.

28. Deprecintion und amortization expenses

Paiieuline For the year ended Far the year cuded

i 31 Marel 2024 31 Mareh 2023
Depreciation of property plast and cquipment (refer note 4} 647,465 51802
Amortizdivn ol other intangible assets {refor note TA) 795 490
Diepreciation of right-nl-use asscis {refer nite 5) 101,53 121.86
Total ) a07.17 54.78

29, Other cxpenses

Marticukars

For the year ended

For the vear ended

31 Mareh 2024 31 March 2023
Power, fuel and water 19610 103,87
Reent and facility fees 33146 L7862
Repuairs and mainienance
- Buildings 26,85 14953
- Plant and equipments 157.03 125.04
- Cithers A6, 18 T340
Huouse keeping cxpense 32812 23685
Laymidry expenses Hhl 007
Paticnt tood and heverape 91,70 1625
Ontspureed medical sorvices 47586 452 89
Security cxpense #5.09 ahid
Carpoerate sosial responsibilily expense 10,50 6.21
Legal and professional focs 6575 fify. 14
Travelling and conveyunce ¥ 05 6757
Prinling and stationcry. 4009 3Tl
Commnnicalion expeise 16,76 §.14
Insuranege 18.31 17.75
Eates and taxes L1835 032
Advertisement, searketing and outreach expenses e 139.39
| allowance 10462 35.00
DBank charges 394 14,58
Fureipn exchange Auctuntion koss (nck 1.87 -
Biscollansous eapeises 4073 5410
Total 252042 1,903.62

Note: The costs (hat are direetly wirbutable to the acquisition of construttinn of property, plant snd equipment hias been cupitalised during the year, refor nofe ik

QW

X 5@

(i apee fas been mentionally lefl blank)
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Farus Healthepre Private Limited

CIN - URSTIOTIRL BT P CO35823

Maotes to the consalidated Ouancinl statements for ihe year ended 31 March 2024
(Al amounts are in INK million, unless otherwise slaled)

31. Earnings per share

Besic TS amounts are caboulated by dividing the profit for the year atiributable to equity holders by Lhe weighted average number of equily sharés outstanding

choerimg e year.

[iluted EPS amounts ane culcubated by dividing the profit attributable to squily holders by the weighted average nimher ol equity shares anlstanding during the year

plus the weighted average number of cquity shires il would be isshied on conversion of all the dilulive poteatial cquity shares into cquity shares.

The following reflects the income and share datd wsed in the basic and diluted TS computalions:

Particilars Gk As it

o : 31 Marel 2024 31 March 2023
et loss attributable to the equity sharcholders {15331 {427.97)
MNumber of peuity shares at the beginning of the year (abzalule)® 3675861 3475501
Tatal nimber of shires outstanding al the end of the year (absolute) pre split 4.B80.533 3,675 b
Total mumber of shares outstanding post stock split in the ratio of 1:00 (absohiie) (refer note below) 48 BOS 330 36759640
Addet: Tmpiact of bonus shares issued subsequent to period end in the tatio of 1:1 (shsolute] (refer nofe below) 48805330 36,755,640
Tstal nurher of shares outslanding post bonus sssue (uhsolute) Q760660 73,519,280
Weizhted ayverage number of shores used in basic earning per share (ahsolule) 97610660 73;519,280
Weishied average number of shaces nsed in diluted suming per share (ahsolule) 47610660 75,519,280
Dasic carming per shure (NR) (157 (3.82)
Diluted carning per share (INE) (1.37) (5,82

*Previous vear cxchudes 1,204,569 equity shares classified as financial linhilily:

Nate: The impact of cvents mentioned in ot no 15 in relalion to stock split and honus sharcs has been considercd retrospeetively for the purpose of caleulation of

basic and dilaled caming per share for carvent year and previous year.

(This space has bedn imtentionally feft blank)




Paras Healehewry Privide Timited

CIN 3= TDRSLBHRI9YTPTCIFASRELY

Wotes to the consalidated finangial stptements for the year ended 31 March 2024
(AN amounts are in INH onillio, onless otherwise stajed)

320 Commitriaents mud confingeocics

aj}

b}

)
d
5]

2

3

§

5

—_

i

i)

Estimated amennl of contrects remning fo be exeented which 5 o capital nature (et of advances)and which liive not hezn provided For i the finencml strisnents,
amaounls to 10K 11770 million (31 Murch 2023 TNR 1,186.28 million}

e {Toliinia Canipany had impoited capital goods under EPOG (Fxport Promotion Capital Goads) Scheme and shved custom duly t fhe tune of INK 253.94 million (31
Barch 2023 TR 14042 multony until 2023-24, As per the TMCG terms wnd condilions, the Holding Company peeds tooxporl poods 6 times of duty saved on inport of
Cupital moods on FOB basis willin o period of & vears Lhe Holding Compary has exported services of INKLV0L75 million (11 Bhurch 2023 THE THE.9Y million) . The
Balunce expol obfigation of INE 134841 million (31 Murch 2023 TRR 653.51 million) i pending to be exporked by the Halding Comgany. Th ease, the Hulding Cotmpany is
umabie W expent services within the psesarihed timeframe, then e Helding Compuny sy fiave 1 pay duly on impotl of capital goods, wehiding interest theres

Considering the st trends and intermi] sssessmant done by (ke Holding Company, lhe minagement is of th i it the fequired export obligation will be sehieved within
the preseribed Line dnd honce no provision is required at this stage.

The Group's significant lease armangemnent §5 in respecd of premises of hospitul und TSRS, bsstel Thic deails of the commitmants of the said Teazes is disclosed in Mota 5.
Contingant liahitities not poovided for:

The Subsidiary Comgeany [Parzs Healthcore (Ranchi) Private Limited] had received nouce(s) i ing to I 2750 million fremy Heavy Lngineenng Corporation Limiled
[HEC™ a5 liquidated damagcs in carlir ysars onaccount of the delay i npening of 50 bedded Bospital, in accordunce wilh the torms and cenditions of the Agreemenl stz
16 January 2008 [he Subsidiary Company has replicd to such nutices figm HEC end mnticipale & Fvorahle cutcome in Nidere. Basis (e matigement's assessment arl
supparcd by the exiernal legal apinion, the Subsidiary Company hus nol (iads any pravisiin for the said amount, i anficipation of the impeet nod heing signaficant oa
fisancial performance of (he Sobsidiany Company.

Guarantoes:
Tank guarantes given Lo [leavy Fngincering Corporation Fimited by the Llelding Company on behall of its Subsidiary Company [Taras Healthvere [Hanehiy Trrivare Limited]
Saennting o INE 7500 million (31 March 2023: INR 7500 million} ts per lenns and conditions menlioned I the concession-agiesment cnrered with HEC,

The Holding Company has provided torporate suarantee to bank un bebalf of the Subsidiagy Companics for obtmiming: buins Ty the Subsidiney Compianics as follows

Particulirs HHL Anat
g 31 March 2024 31 Marel 2023
Plus Medicare Hospusls Privale Tinnted 128,50 -
Piries | leall heare { Ranchi) Privade Limited S6108 S04
Tolal ' RA9.84 00,00

‘The Subsifiary Company. (Flus Medicara Hospitals Privale Limfed) has issucd corpurate giasantco ameunling io THE 135615 (i secondary collaterul) 16 the Tank.on
tehull of e 1Tolding Company for the 1eimwal of Holding Compiiny's eredit facililies.

Clairms agalust the Holding Company not scknowledged a5 dehis

Particulirs Akt it
] 31 March 2024 31 Muarch 2023

Lewal cases in respect of compensation demanded by the pﬁlii'.em:!-'lhl::i'r reldutives fur nesligence {netof T 37.29

provisions) (refer nate 1 below)
Irienme Tax (refer node 11 below) = =

Muotes:

Reprosents Lhe crses fhat are pending will vasdnus Comsumer Lispules Rodressal Commissions | Courts and the mamagemant, inchuding it lesal advisers, expect that i
position will fikely he pphicld on whomde resaliifion and will nof Ive @ material advesss eflecl oo the Group finunetil positinns and tesulls of operations. In pbdibion Lo this;
as'a measure of soor corporate governance e Group has taken Frofessional Indemmity Insurance Policy for claims penditie against ths Group L secire the Group HET
financial nmphication in cage of claims seiled agains the Group

Ui e he cnarrent yesar, the 1Tolding Company ls been served-a notics undsr section 148 of the Income fax act, 1961 inttiating re-assessment procesding o0 the Assessmenl
Veir 30171 th Assessment Year 20222023, While the Holding Company hos submitted rosponse mpuinst the notices, the re-issessinent proceedings is yet o he cancludel.
Subsequent 1o the year end, the Holding Compeny hus also received nolices under seetion 142(1) aml section 143(2) of the income fax 1ct, 1961 senking additional

The above maliers arc =ubject 1o legil proceedings in Lhe ordindry eourse of business: The legal provesdings. when oftimatcly concluded will not, - the upiiion of
mianagement, bisve 8 iaterial offeot an the cesult of operoticns or the fnaneial posttion of the Group. The cush lows in respect of shove millers are determineble only on
peceipt of judeementsidecizions pending af vinious stagesforums.

(v e fos Been venitionally Teff blank}




Paras Healtheare Private Limited

CIN - URSTIOHR1987PTCO35823

Wotes to the consolidated inancial statements for the year ended 31 Mareh 2024
(AL amuuls are in INR million, unless ntherwise staled)

43, Caupitalisation of expenditure incurred during consiruetion period
The cists that are dicectly attributable to the acquisition of certain properly; plant and equipment arg eapitalised as under

Particulars

For the year ended
31 Mnreh 2024

For the year ended
31 March 2023

Upcnia;.'la nee

Ineurred during the year:
Employee bencfils expense
CHher expenses

Finsnoe eosls

166,54

10874
SR03
112

Tuotal
| g5 Expenses capilalised to property, plant and equipment during the yeur

405.83
(11745}

Carvied forward fo next finaneial yearas part of capital-work in progress

288.34

(TThits space has heer fnterntionally left blank)




Paris ealtheare Private Limited

CIN - UBSTLOTIR 98T P ICI35823

MNoles to the eonsolidaied Guaneial statements for e year ended 31 March 2024
(AN winounts are in INE million, unless atherwise stated}

34 Related pacty diselosures
I scconbimee with Tnd AS-24 aii reluted party disclosures where control exist and whets wansactions have taken plice and deseriptinn of he relationships us idealificd
anif cortified by the management wre a5 foliows:

Nature of reluliniship Mame of refated party
(1) Ky Muanagerial Persomnel Dor, Dharminder Eumar Magar { Maneging Dircctor)

Die. Kapil Garg (Whele time Directar)
Le. Veer Eiugh Mehte (Mun-Excentive Dirsclor {ipto 31 January 2024)
M, Famesh AbRishok { Direoion)
Mr. Kahir Kishin Thakor (1rector)
Mi. Sawrabh Sood (Diectot) (opto 31 Janusaey 2020)
Wi Suurabl Sood (Addiliensd Circetor) (wee D 01 Februsry 2024)
pir. Mkl Anand {Additonud Director) (w01 Febauary 2024)
M D3ehyjit Sedgharma {Giroup CEO i 04 Februury 2023)
M. Dilip Bidani {(Group CFO) {(w.e.T. 01 March 2023)
3. Rahul Kumar {Campiny Seoretary) (w.e. [0 Juky 2022

{11} Significant intlucnee ol key managerial persaongl . Ved R Magar Medical Education & Hesearch Sociery
{1ii) Caetity person with direet or indirect significant intluence over (e Holding.  Comungling Led. (Enveston)
Company
Truwsnetions during the yenr ended: _ -
Vot For the year ended Fur the year ended
g 31 Mureh 2024 31 March 2023
Managerial remungration
Short tenm employee benetins K550 T1.85
Dither tong term henefils .53 3R
Post employment dofined benefit 22 1,44
y BoL15 42.11
Retainers and consoliants fees
Dr. Veer Singh Mehts e 1826 32.21
15,26 3221
Directors sitting fees
i, Saurabh Sood 1133 006
Mr, Ramesh Abhishiek (L83 0440
L16 0146
Rental income )
Ch. Ved fam Magar Medical Edneatinn & Reseaich Socicty A2 0z
.02 0.02
Halances as al the end ot the year:
Agat Asal
- 31 March 2024 31 Mareh 2023
Other receivables
Ch, Ved Rum Nagar Medical Educalion & Research Sociely (.31 (.28
- - 0,31 124
Trade payables
. Weer Singh Mehia 038 1.5
0.38 1.56

Verms and conditions of related party transactions:
The Holding Company has given buok guasanice of INI 75.00 million (31 Mlirel 2073 INK 75.00 million) nn-Hehall of its subsidiury as per the terms and cosditions
of the comeessiog agrcement entered with Heavy Enginesring Corporation Lindted,

Maotes

a1 AT ransuetions witl related pariies ate made on the lerms equivilent to these that prevail in arnm’s length transsclions and within the ordinary course of busingss,
Churstanding balunces at respective vear ends are unsecured and setflement is generally done in casl.

15y The above infurmation has héen delennined 1o the extent such partics have heen jdentified on the basis ot informulion availahle wilh the Holding Company and
relicd upon by the auditors

(T his spece fas bean mteniionally left blmk)




Paras Healtheare Private Limited

CIN - DASTTIHRI9ETPTCH35823

Maotes (o the consalidated financial stateiients for the year ended 31 March 2024
(AN amounis are in INIR million, ooless ofherwise statod)

35

36,

HSegment informution

The chilef aperating decisivn make (COMM) cxamines (he Group's performance from & service perspective wnd has identificd the ‘Healtheare services' ss a single
business segment. The Groug is operating m india which constintes a single peographical sogment, The CODM reviews intermal munigement repors i assess the
performance of the segment Healfheare serviees', There are no transactions wih a single cytornal customer which would amount Lo ten percent or more of the Group's
TCVCNNGS,

Fair value messureaend pnd financial instruments

Financial instruments - by entegory and Cair vilues higrarehy

The frllnwing sxpleing the judpements and estimgies made in determining (he i valies of the financial Dnstrivnents. To provide an indisation about the reliability of
the inpuis used i detenmining fair value, the Group Las classified fis financial instruments int the three levels peeseribed under lhe accounting standard.

Level 1t quated prices {unadjusted) i ackive matkets for financial mnstruments,
Lewel 22 inputs other tun quoted prices included willin Level 1 that-arc ohservable for e asser of liahility, giller direetly or indirectly.
Level 3: unobseryahle mpuls foe e gsset or lakility,

Valuation techniques used to determine fair value
The fair vahue of the Guoncial asscrs and lishilities ave inclided at the smount that would be recorved to sell an asser and paid to transfor a Tiability in an ordedy
transaction hetween market participants, The Tullowing methods were used lo estinate the fair values :

- ‘Vrade receivables, cash and cash equivalents, bank balances olhers than eash and cash equivalents, other financial ussels, borrowing, trade payables and other
fimencial lighilitics: Approwimute their corving amounts largely due to dhe curment maturrties of (hese instruntents.

- Bosewings taken by the Company are a5 per the Compuny's credit and liguidity risk ussessment and there is no comparable insrument having the similar terms and
conditions with reluted securily Leing plodged and hence the canying value of the burrowings represents the besl eslimate of fair yitlue.

Asal 31 March 2024

. Carryving value Fair value hicrarchy
e FVTPLE Amortized Cost Fuotal Level 1 Level 2 Level 3
Financinl assets
Non-vurrenl
Oither Gouscial assces = 3T TLn - - 471,341
Current
Trade reocivables - 1563.11 1,56%.11 - -
Casly i cash coquivalents - 154 58 P54.58 - = -
Bank balasees ather then cash and cash equivalents - 1,445.28 L 4q8.28 - - c:
{Jther finincial assets - 20 Bt 249 84 - - =
Total - 376712 3,787.12 - - 37131
Finaneial Habilities
MNom-currenl
Hormoayings - 3,583, 05 3.583.99 - - 338399
Lease lishilities -] 350327 3,503.27 - = -
Chler finangial labilities - 325 325 - - 3.25
Current
Buarowings - L2913 1,841 .44 B - -
|.ense labilities . 260640 26060 . - -
Trade payables - 1,374 42 1,374 82 - - N
Dther financial lubililies - 47292 47252 - - e
‘I'ntal . 11,0019 11, 0%0.1% - - 3,587.24

{This spoe fas bean intentionally faft blak)




Pavas Healtheare Private Limited

CIN = UBSHIDHR PRETITONASHIT

Motes to e consolidated Anancial statements for the year ended 31 Maeeh 2024
(Al wmounts are in TNIE million, uniess atherwisc stated)

{i)

As at 31 Mar'ch 2023

Parti Careying valoe Kaii- value hierurchy
articulary res T il
_ FVTILi Amortized Cost Tiitul Level | Level 2 Level 3
Finaneial asscis
Mon-enrrent
(Hher tinancial asseds - J14.67 34467 = - Ji4.67
Current
Triide receivables - 1,300 6K 1,306,858 - -| -
Cush and cish equivalents - FI05E 2H05R - - -
Hank batances ather than essh and cash equivalcnts - [,380.52 1,386.52 - 7 o
~Ciber financial assets 5 18718 187,18 - 3 - 2
Total < 3 425.63] 3,425.63 - - 31467
Financial liabilities
MNuon-current
Horrmwings - 255416 2554 16 - - 2554 16
Lease liabilities - 5,402.76 407,76 - - ) -
Oiher flnincial liabilitics - 34 kel - 5 324
Current
Bormowings - 1,392,006 1,392.66 - -
l.ease linhilities” - 206,81 20081 . - -
Trade payahles - 123731 1,237,310 - - -
Cither financial liabilitics 3,371.93 210,41 35854 - . 3AT403
Futal 3,374.93 2.007.35 12,382.28 - - 503233

# Fuir value tlirough profit or loss

Valuafion technigue fur level 3

Disconnied cash fows: The valuulion mode] considers the present value of expecled payinent, discoinited using & risk-adjusted disconnt rate. The awn non-performince
risk was assessed to be instgnilicanl

Level 3 recurring fair valwes
Eeeoneiliaton of Level 3 Gur values

Phe foslloving teble shows a reconciliation from the apening hatunies Lo Uie closiig balances for Level 3 fuir values.

Particolurs Amount
Balance azat 01 April 2022 LH43 45
Loss ineluded in Statement of profit end loss

- Mot change m fuir value (o v_ég[iscdj 53148
Balance as at 31 Mareh 2023 337493
Gisin ineluded in Statement of profit and-loss

- Mer change m fur value (umealised) (133349
Reclassification to Fyuity end othér equily {3,241.0%)

Balanee as ol 31 March 2024 z

Trausfer ont of level 3

The Iolding Company s issued equity shares will a buy back option shown nnder finansiol inslrument classified as financial liabilily wdued at FVTPL, with 4 fair
value a1 31 Mateh 2023 of INE 3,374.93 millive. The tair value of this investment was categorised as Levol 3 ar 31 March 2023, This wis because e shares were nal
Hsted an an cxchange and thers were oo recenl observable s’ 5 lergth transeolions in the slures,

Liowover, during the cierrent year, ai addendum o the ISPA was made effective fum 28 March 2024, The investor has unconditionally and irevoeably wuived Lhe Tuy
Back Option and undertukes (ot it shall not issue any Biy-Back notice i lurthereoce thereof. Consequently, there are no lowger aily confraetmal abligutions und the
tinancial instruments huve been reclassificd as Fouity and Other Eguity. Thus Oie Gair value measnrement is not upplicable in O fir valne hicrarchy al 31 Murch 2024,

Sensitivily Aualysis of fair valoe instroments:-

Linhility compooeot of equily shares ield by Investor

e munazement hus used Discounted eash flow method (DCF) for determining the fair vaine of Financidl instroment clagsified as Financial liahilit.

The Management hns computed net present value of eash flows by discounting fres cash flow to fiom ("FCEE") using a weighted average eost of capiul ("WACCT)
also heing sipnificant unobservable input, As st 31 March 2023, the weighted average cost of eapissl (W ACC) mulliple his been delemined at 15.04%.

Manazement s identified that 3 reasonably possible change in the key assomption could canse & change in fuir value of the instoment. The following oble shows the
amnunt by which the G value wonld change sm chanpe in the assumption. Al other tectors remizining cunstenl

As at Asal

Increasef{decrease) in Fair valoe 41 March 2024] 31 Murch 2023

WACT ﬁ_l_!l_!tiplt

Deoreaze by 1% - 421,50

Incredse by 1% - (07 B0}
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Motes to the conselidaled Guancial statements for the year ended 31 Maeh 2024
(AL nmounes ave in INK million, nnless atherwise stated)

.

(A}

Financial rish munagement

The Groug has exposure to the Rllowing risks arising from Gnencial instooments:

= ‘redit risk
« Liquidity risk ;
= Market risk

Risk management Iepmework

The Hobding Company's. board of direclors hag overall responsibility fue the establishment and wversighl of the Croup's risk muagement famework: The board of
dirtetors huve woilarized the Manuging Director 1o cstahlish the processes. who ensores thal sxeculive majagement controly risks theaugh e mechanism of properly

defined frimework.

Thiz ¢Grnup's risk wsanagement policies ure established o identify and analyee the Fisks faced by the Group, to'set appropriale risks Timits and controls, and 1o monitor
risks and ndherence to Timits, Risk managenient policics arc reviewed resilarly fo retlest changes in micket conditions and the Group's activitics. The Group, Whiongh its
truining ood wanagement stindards and procedures, aims o muntsin & disciplined and construstive contrel envirnnment in which all cmployvees unedesstand their roles

and ubligalions,

| Rish

Exposuyre arising from Measurement

Management

Coredil tish

Frude receivalilcs, cash snel cash equivalents | Agcing analysis
bank balanccs other than cash and gash
equivalents and other financial asseis

| Diversification of hank depusits and crodit
limits and regniar moniloging and follow
ups

[ iquidity Tisk

Bomowings, tede  payables and  other| Cash flow forecasis Availubility of committed credit lines and

finnmciul lisbilitics

horeowieg Tacilitics,

Wlirkel risk farcign cxchamge

Future commereil fransuclions, recognized|Cash flow forecasling sensitivity anulysis | Forward forcign exchenge contracts

Mouncial  assets  and  lisbilities  not
denomingred in Indiam rupsee.

Mlarket risk — inlerest ate

[ong-term horrowings at variahle fales Sensitivity analysiy

IMversification of borrowings.

Credit risk

Coreit risk & e risk of financinl loss o the Group iF 3 enstomer or counterpaity o 8 financial assel fuls o mest its eontruciul obligations. The Group®s exposure o
credit risk i fnfuenced mamby by e individuil charscteristivs of exch financial azset. The carrying ainounts of financial wsses epresents the maxtmum credit nsk

EXMOLLTE,

& defuult on 2 financial assel i when the counterparty fails Lo make contractual payments us per agieed terms, This defimlion of defaul is determined by considering
(hee business environment in which extity operaes and other macro-economis factors,

“The Ciroup las 3 credit risk management policy in place to limil ciedit losses dut to non-performance of counterparties, The Group manitors ils exposure (o eradit risk
un wa chgoing basis, Asselsare waitlen off when there is no reasonable cxpectation of recovery. Whore Inans and receivables ae written off, the Group continues (b
engage it entoreement selivily to atteinpt to recover the dues.

Trade veceivabies

The Group eloscly monitors he credit-worthingss of the receivables tiroigh intemal systems (hat are configured 1o defie credit limits of customers, thereby, limiting
the gredit risk to pre-culoulaied amonats. The Group uses o simplificd approach (lifelime expected crodit Inss modely Loe the porpose of oompulation of expected credil
luss for trade receivables. Gapected crodit lnsses are mewsured on colleative basis fur each of the tolloving catepguries ©

Category

Inputs tor mn.aﬁun.':_:]tul of expected credit losses

Assumptions

Covermmant

Collection agsinst oulslanding feecivables in pasl yeass

Trend of collsélions made By the Compeny overa perind of three!
years preceding balance sheet dale snd considering default o have
acenrred i receivables are ot collected [or less than three years.

Mon-poverument

Clarporales

Cullection against outstanding recetvables in past years

Trend of eollectinns mude by the Gronp over @ period of three yors
preceding bulunce sheet date and considering default o have
ncenrreed i receivables are not collected for less than three voars,

Third parly adiministators of
s Colipanies

Colleclion against outstanding receivibles in pastyoars

Trade recoivables oulstanding for more than Owee wears are
considored fmecoverable. Allowanee for expected credit loss ong
receivahles oulstending for less than thres years is recopnised hased
on expected deduclions by third party sdminisirators,

{thers

Customier wise trade recenvebles and  information ubluined
through sates recovery [ollow ups

Spceitic allnwance is made by asscasing purly wise ouistanding
reecivahles bused on commmication between sales toam amd
CUSIOTERS,

sty anel cash egnivatents ard hark balinces other thar ecasl and cash éguivalends
Credit risk related 1o cash-and cash equivalents and bank deposits i menaged by only investing in deposits with kighly rated banks and diversitymg bank deposits and
aceoamis in different Banks. Credit risk is considered low hecause the Group deals with highly ruted banks.
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MNotes to the consolidated finnacial starements for e year ended 31 March 2024

(Al amounts ave in 1N million, uoless otherwise staled)

aher financial wssels

Other financiul assels measired b amprtied cost includes soourity depusits. contract asscts, acorued interest on fived deposits and officr receivables. Credit risk refated
tr thess Mnancial essets is managed by muniloring e reesverability wl sech amowmnts continiously, while at the same Lime iolermal control syslem ure I place to ensums
the pmoutils ase within defined Hmils, Credit fsk is considered low becavse the Gmup s in possession of the underdying asset (in case ol seeurily. deposit) or ug per
irude expesience (in ease of unhilled revenue from patient). Furllier, the Group eroutes peovision by assessing individuul financial asset for expectation ofany el sy

basis 12 month cxpected credil loss model.

Credit sk exposure

i) Expected crodit lnss for trude receivables under simplified approgeh i.2. provision malrix approach using histprcal Lends

Asal 31 March 2024

MNon-government
. Third party
Parlicular 1y ’
Atiegiars Ve Corporates adminisrators of] Others Tortal
TOSUIALLCE COMPAnics
|Ciross carryvinig value 1.291.21 215.83 20580 4443 I A5132
Less: Bxpected credil Juss (impairment} (171.00) {045 (A5 (33.82) {2BE.21)
Caurrying amonnt (ot of im pairuent) 1,12421 174943 23L86] 16l 1,563.11
Al 31 March 2023 —_
Mon-guvernment
Particalars Crovernment _'I_'hird Py, =
Corporales administrators of| Oihers Ltk
insurance companies
Girogs carmyving valus 1,180 52 308 25727 20,60 1,490.27
|Less: Expected crodif Inss (impairmeat} (126.32) (8.67) [44.79) {381 (1R3.59)
|Carrying amount (net of impaivment) 1,054.00 2341 21248 16,79 1, 306,68

) Fapected credil losses for other financiul ussels (measured at an amount equal to 17 months expecied credit losses)

As ut 31 March 2024

Parliculars

Fstimated st

Expected eredil

Carrying amount wel of impairment

carrving amount 41 delfault lipsses rivvision
Cashi and cash cquivalents 154.58 3 154 38
Dank balances other thin cush and eagh cqnivalents 144828 . 144828
Cither fniicial assets GE1.15 . 62].15)

As at 31 Mavch 2023

Estimntled gross

Expected eredit

.[_'arr!,lj.ug amoit net of impairment

arsirninsk carvying amount at defanlt loszes privision|
ash snd cash equivalents T 05K - 230,58
Bank balances sdher than cash and cash equivadents 1,386,572 - 1. 386,52
Oleer financial azsels S01.85 SOLRS
ifi}  Reconeiliation of expécted credit lnss for fnaacinl assets
Reconciliation of Inss allowance Trade receivahles
Lass allowanee as at | April 2022 142.58
Add; Alluwance for expected credil loss for the year 35.00
Adjnsmment on account of acquisition {purl of pre-aequisition profil) .41l
Lass allowanee as at 31 hlarch 2023 [83.59
Add; Allowance fur expected crodin Inss for the vear 62
Lugs wllowanee asat 31 Maurch 2024 18621
Expected credit oss for (rade receivahle as ut 31 Marcli 202 -
Less than fi months More than o

Partenlar 6 ot to 1 year B Sy 3 years e
Gross cureying amnount {a) 9a4.17 30371 271,16 141.33 B35 LB51.32
Expeeted credit loss vate (%6) | 48% 9.59%, 2061% 72.02% 100.00%% 15:57%:
Faproted credit lesses (h) 14.71 347 3589 1379 E_Ei.ﬁ JERI1
Mel trade receivablis (a-b) 974940 328,84 21527 3054 - 1,563.11
Fxpeeted eredil loss fov trade receivable as at 31 Mareh 2023 ]
Particalar e G i e 1o 2 years 2 tor 3 yuars Wi il Tutal

) 6 maonths to 1 yenr 3 yeurs =z
Gross carrying amounl (1) 81530 34735 23300 45,83 48.59 149027
Expected credit loss rate (%) - 910% F281% 58,735 EBO.040 12.32%
Expected credit Tnsses (b) ) HAL - 3163 T,45 2 18359
Net rade veceivables {n-b) /0 ah%_,.-r""\ ;uﬁ 415.30 31592 156.55 130668
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Motes to e conselidated financinl statements for the year ended 31 Maveh 2024
(AN amounis are in TN million, unless ofherwise stated)

(B} Liguidity risk
Liguidily risk is the risk that the Group will crcnmser difficully in meeting the obligulions asseciated with ils fauncial liahilitios that wre selfled by delivering cash o
anodlier financisl asset. The Groug's approach th meniging liquidity 15 to ensure s fr as possible, that iLwill have sufficient liguidily Lo meet its lidhilities when they are
dus,
Manugement monitors rlling farecests of thé Group’s liquidity position and cash and cash eyuivalents on the hawis ol expecied cash flows. The Group fakes min detounl
the Tiguidily of the market inwhich the Graup operates:

Mundurities of finuncial liabilities
The fallnwing ure (he reimpining contractuul maturities of financial liabilities a1 the feporting dule. The amounts are gross and: undiscounted, und inclade estimaled
interest puyments, where appliceble

31 Murch 2024 Lipto 1 vear I._\rz ar 't 3 years (hver 3 yours Tatal
Daoerowings* 223535 252947 | 85059 700531
Trude payables 1, A74.82 - - 137482
Leuss Hizhalities 28275 1.263.81 13,595.37 15,142 33
Crlher finuncial lizhalites 47202 - 35 41617
Total -I,E:“né.?fl- A 193.28 1544961 2349863
31 Mareh 2023 Upto 1 year 1 year to 5 years rver 5 years Tatal
Rorrowings® 1602410 136750 1.336,78 A4,700.0%
Trade payables 1,237,313 - - 1.23731
Lease liabilities 21849 1213335 1391279 | 534403
Oiiher Oaancial habilitics 3.585.74 - 3 358858
‘Lotal 664,54 2. 780.85 1543181 24 877.20

* Ineludes current muturities of non eument burmowings

Thie Group alse has sooess o Te following ondrawn bocowing fiom banks el the end of the reportng periud,

Particulars Asal Asat
= 31 March 2024 31 March 2023
Term louns [oop Banks 650,99 [,354.30
Working vipital Toan 102120 128719
1.762.19 2604149

(This space las been mtentionally T lank]
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Mofes ba [he consnlbilated flnancinl statements For (he vear ended 31 March 2024
(A amaunts are in INE millivn, nniess ofleswise stated)

(L Marvket visk

Akl cisk s the risk that chanpes in markel prices - ieeh 85 freign exchangs rates il inlerest ies = will aftect the Group's ipeone oo the value of its holdings of Mnaicial instrements.
The objective of maket 1ish nanapement is fo marags and control aiacket sk exposures within acceplable pioanicers, while optimezing the reus

a) Forelgn exchange visk
The Group hus inlermdional Irassctions and is exposed Lo freign exehange risk ardsing Som foredgn soreney Hansactions (imports). Forsi exchange risk arises fom e eoirmengial
transactions and recognised sssels annd labilites denominated o camgney hat is and the Grnup’s functionid curreniy, | Groun has not hedged i foreim exichanige payables for the year

anifed A1 Manch 204,

Foveipn currency risk expusire:

Partroaakivs Asat 31 Murch 2024 Asat 31 March 1023
Forvign vurrency T8I Fpreign carrency INH

Lamkribiliex

Payable for purchess of property, plail and cquipment LISDx 25367 -

Tatal ' 153.67

Rengitivity
The sensitiviey of profit or oss e changes in he cxchange rutes sinses o forcign currency denomimated sl isrmments,

Az uf 31 Ma !‘I.'i! 2024 As a3 March 2023
Partivnlnrs Cureeney Exchinge rule increase by| Exchange rate deorease |Eachange vate inerease by| Nxchonge rate deerease
1% by 1% 1% by 10
Liahatlittes
Pupables tor purchase of property, plans and LS (2.54) 154
crpuipmien '

1) Inderest rate vlsk

Irterest rale sk i Ul risk et the fiie value ar fbire cash Mows of 8 finzneial instrumens will ol beeanse of changes i0 murket mierest waies, The Groop's mierest e risk ariscs

M-
- Bormwingss which are niade at market rate of imleresd @l the time of barrowings.
- Rank deposits which are muds sl (naked rate of intercst at the dune of deposit,

Exposure to Interest Bty Hislk

Adat
31 Murch 2024

As ai
31 March 2023

Fied robe sl rsmmen ks

Financial assets 146526 1388 TH
Financial fiabilities .06 16.3%
Variahle rale inslroments

Finaneial liabilities 58527 1,530 44

Cash flow sensitivity nenlysis for vaviable-rate instrumenis

A teasonably possible change of 50 o poinds fn Sntercss rates at the reporting dite would lave inorcased! {decresssid] profit or (lass) by the ameunts shown beloe, This anzlysis pssunes

thaat gl other vasailes semsain constant,

Effeet in INE millinn

Impact v Frofl or (Inss) ned of tax

S0 yp incrense

Sl h;l_llu'lﬁw

31 March 2024

Wamfalile eate instraments (H0dn) 2040
Cash Now sensitivity (net) (10,45} 2046
31 Mlarch 2023

Wbl vale inshiuents {14,710 14.71
Cish Mo seasltivity (net) (14,71} 14.71

38, Cupitul manipeaent

Far the purposs of the Group!s eapital manapement, capital milides issued cquity capital, share premusn and all nthar reserves sttributabls b e erquity holder. The primary objective of

i Cirgip's capital management is o miximize the sharchnlder valoe

The Girpup monitors its ned debil | sjlily valin &= will a5 complinncs with financial covenants on repular basis.

Fartieilars AL Azt

31 Murch 2024 31 Mareh 2823
Tastiad Tebnlitic=™ 1137274 1262742
Lesst eash avid cagh cquivalents 154,58 20058
el deht 11,218.16 12,497.24
Taotal cquity 3, 385.08 301006
“Net debi o equity ratio 331 4LIY

* exclugles deleroed tax labilitics

The Grpuge wanages its capital structure 2 makes sdjnaiments in light of changes w ecpmaomic conditions. Mo changes wers rividle i the abfectives, polioies o prosesscs for maneging

capital during: the vers ended 31 harch 2034

d 31 March 20733,

fihise poas s Deen sucentraralty ot Bl
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Motes o the consolidated financial stutements for the year ended 31 Munch 2024
{All amounts are in MR miliian, unless otherwise staled)

3% Employee benefils
Thie: Creoup contributes do the following post-cmploymsnt defined henefit plans.

). Defisted contrikition plins
The Giroup his tecegiized the following amount in (he Slatement of pralit and luss:

For the year ended

o the venr ended

i 31 March 2024 31 Murch 2023
Fmmlovers contnbution o Emplayees Brovideal Cund G740 53.64
Eiiplovers contribation {o Limpleyee's State Insurance 7,52 .73
Other Tunds (975 and labour welfuse Tund) 57 a4l

ROLTS 65,78

) Ouleer long-term cmpluyment benefiis

Thi: Giroup provides compensaled al:iﬁcr..."ts_hc_nuﬁla it the g ployess of the Group which can he carried fooward Lo futire years, .

Asal Aol

Farticulars

31 Marueh 2024

31 Blareh 2023

IFreseat valoe of obligution ws o the end of the yeur
Compensated ahscnues

Curvent and non-corren! linhility hifureation
Kinn current

Cwrvznt

¢} Tefined benetit plins

5399 1539
33.15 2754
20.84 1745
54.99 43,44

The Ciroup provides foe geatuity for cmplovess i [ndis &5 per the Payment of Gratuity Act, 1972, Emplovess who are in continuous szivice for & period ol 5 years arc cligible for
gratuity. The aoouni of friity payable on editenentientination is the angloyees [ast davwm busic salmy per ponth compuled propodionately for fifteen digs salary rltiphed for

the number ol years of service

{1 Changes in present vulue ohligation

Pirticulars As At Asat
i i 31 March 2024 31 March 2025
Prosent value ohiigation as at the beginning of the year 45.33 40.03
Lienelils paid (976} {1nni)y
Clurrent sErvive Cosl 179 1043
Tnterest expenys 325 210
Aetuarial Tnsses recoamised in olher comprchengive incume 4.9 280
Present vilue olligation 0 at the eod of the year 54,52 4533
(i} Met Linbility cecogaised in the Balunee shewel
TPartlenlars Arat il
: 31 March 2024 31 March 2023
Elom curient liahilitics 3920 an.1d
Current fatilities L1542 1523
S4.5Y A5.33

{iiiy Amoun| recopnized in starement of prafit and loss

Partivulars

For the year ended
31 Mearch 2024

Far the yeur ended
31 Murch 2023

Curment serdoe cos!
Tuterest cxpense

{iv) Remeasurements recognized in other comprehensive income

10.79 4%
325 210
14,04 12.53

Fou the yesr endedd

For the ycurmd\e:—]

Eﬂlmhm 31 Mureh 2024 31 Murch 2023
Actuarial loss ondefined benefit orligation .01 ZHY
4.91 .80

) Actwrinl assnmptions ) =
Asal Asal

Fartivalirs

31 March 2004

31 Muarel 2023

Finnneial assumptiony
Liiseonnt wate

Salury escalation mate
Mocihiy riie
TRerircent age
Withdraowal rate

s m 31 March 2024, the woighted wverspe duration of the defined beieni obligation s 21 years (21 hareh 2023 - 19 yeurs)

T25%

5.0

TALR 2012-14
3% yenrs
35.00%

7.50%%

5.0

TALM 2012-14
5 yeurs
35.00%

Thase assumptions were developed by manseernent with (e assistancs of midegendent actuarial apprassess. Discount factors are determined close tocnch vest anid by referenze L
fher assumpiions we beased on management’s

povernment bonds vl ielevant coonomE mafEgnd (hal Tave terms Lo mailurily approsinazing to the lems of the rel
histaricul experisnce 5 ‘0 Q’?:"'
7
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(A skonimts are in MK million, nnless otherwise sioted)

[vi) Sensitiviiy analysis

T e Lelow sensitivity analysss e based on & chumse in an assmption whils hulifing all ether wssumglions constant, In praclice, This is unlikely lo oo, and changes in some of the
assimptions may be coreliied. When calouluing fhe sensitivity of the defined hencfit obliigaton 1o sipnificant acluariel gswmptions the sume melheds {present witliie of defined
henefit ohligation culcubiled with the peajected unit credit meshad o thesnd of 1o reporting preiod) has heen applied as when ealanlating the defined Benctit ltubsilily recognised in (e
halance sheet, :

The methods and types oF assumptions wsed b preparing the sensitivity analysis &id nut chings compared o the prior pedod

Purlivalyrs = Asat 3] March 2024 As at 31 March 2023

Increasc Teerense Incretse Drecrense
Diseounl rate (1%) 51.13 33,75 4228 4443
Salary czoulation sale §1949) 53.75 aln 43.45 4225
‘Withdsawal rate (1%) A28 AT 4357 REN

The semstivily pesulis ahove determing their individual impeet en the Tan's cod of year Cefined Renefie Oblipution, In reality, the Blan i subjact to multiple exlemal expericnce herns
which muy move the Defined Benefil Obligation in similer or uppesite dircetions, while the Mai's sensitivity leguch changes can vary over 1,

{vii) Expectd future cash fows
The bable befow shaws the expected cash Bow prodile of [he benefis 10 be puid Lo the curseat meimbezship of the plan hased on past secvice of the emplyyses i 1 the valilion dile!

Particulars s i
3 March 2024 31 Mlavch 2028

Yeur | [5.2R 212
Yeur 2 4.50 188
Year 3 4,77 a4l
Yaard 4,21 343
e 3 &17 LN
Yoar & orwindy 2159 "ﬂ
34,51 45.13

TheGroup sxpeits to contribute B2 190 million (31 harch 2023 is THE 1881 mitllisa] For prst caploymeil benefits during the sl DiEncial yeer.

(This sppcice fus boen ifentonally laft Slank)
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Nates n the cunsolidated finansinl statements for the year ended 31 March 2024
(Al smounnts are in INI million, unless oitherwize stated)

Al Revenue related disclosures

I Dipgoregation of revenue

Hevenue recopnised maialy comprises of heallhcare services. St out below is e disagaregation of the Group’s reveaus from gonfrachs wilh customess;

I}eseriptinn

For the year emded
31 Mareh 2024

For the year ended
31 March 2023

Reveinue from salc of services - Heallhcare
Oparating incoms - in palisnt deparlment
Oyperating income - ool patient depariment

Fevenue from sale of product - Phammacy
Sub-total (A)
Other operating revenue

Spomsorship come

Sorap siles
Suh-tatal (TH)

Total (A+H)

1T Timing of revenue recognition
Ihe Following leble provides information about Hming ol revenne recogmitivm

9,225.33 7,509.86
1,641.97 134545
418.03 313,56
11,245.35 9,171.87
279 559

225 174

5.04 B 733
11,290.39 9,179.20

For the year ended

For the yus-u' ended

Deseription 31 March 2024 31 Mareh 2023

At poinl in lims :?,Uﬁﬁ.ﬂﬁ 1 06834

Ad poinl tver Lime 22533 750086

Total revenue 11,290,349 SA7

1 Contract balanees

The lellowing table provides information shout trade receivables, conlract assets and comitact liubilities:

Purticulars A bl
31 March 2024 31 March 2023

Contract assots - unhillad revenue (refer note #) 10910 78.54

Conteact liabilities - advance Trony patients {refer note 21) T9.81 6567

Trade receivahles frefer nole 12} 150311 130668

Contragt asset 4 the right o consideration in exchange for goods or scrvices frmsferred 1o the customer, Contract lighility is the entitys ohligation to transfer
ponds or services 1o a enstomer for which the entity has received consideration from the cuslomer in advance. Confract assels {unbilled roceivahies) are
wansferred to reecivahles whes (he tights beeome wnennditionyl aud contract Hahilitiey ure tecopuised as and when the performance abligation 14 salisfied.

IV Significant changes in the contract halances during the yemr ave as follows:

R 1 i Asal Asoal

Contract Ilﬂ.l.llllllf.‘.'s = pdvance from patients 31 March 2024 31 Miirch 2023
Opening balanee of contract liabilitics - advance from patients 6367 38.90
Movement during the year nef) 1424 20677
Clusing balance of contract liahilities - advance from patients Thal 6567
Pl As at Asat

Contract assets - Unbilled revenue 31 Mareh 2024 31 March 2023
Opening balance of contract assels - unbilled revenue TR A4 084
Lesy: Amount of revenue recognised during the yéar {7R.94) (59.54)
Al Adhlition during the year F%.140 TE.04
Closing halance of coniract assets - imbilled revenue 10210 T804

Y Theaggregate amauni of frensaction price allocated fo the performance obligations (yel to coaplete) as-at 31 March 2024 15 INR 7931 mltion (31 hMarch 2023 |
IME: 65,67 million), This balanee represents the udvasce receved from padients (gross) against healtheare sepvices. The managemenl expects 1o tarther bill
collect the remaining babnce of lotal consideration in the-coming perdods. These balances will be recopnised as rovenue in subsequent period as per tie policy of

the G,

iThin spctce fas been frentionally fefl biankl
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Business combinations

Acguisition of Plus Medicare Hospitals Private Tamited

Summary of aoquisition

Dhuring the vear coded 31 March 2023, Holding Company bas entercd into share purchase spresment o acquice all the assets and Tabililies of Plus Medicare
Hospitals I'rivate Limited, Pursusnt o the said scquisition, Plus Medicare Fluspilals Private Limited is the wholly owned subsidary of Paras Healhcare Privaic
[imited woe T 1R Qcloher 2022, The putchase consideration amoonied o THR 73420 miltion and was discharpud m o cesh,

) Business comhinatinn

‘T above mansachion qualifed a5 o husiness combination as per Ind AS 103 - “Business Combinations™ and had been seconnted by applylng the acqiisition
mithind whenein identifiable assets acquired. liabilities assimed ari faiv vilued against the fair value of the consideration transfered and the resultant goodwall
i recopnised.

b Measurement of fair values

Particulurs - Amount
Consideration paid 734,20
Purchase consideration (A) 734.20

The assels and labilities recognised as @ resull of the acquisition are as follows:

Propeaty, plant 2id equipment A22.60)
Fripht of use assets Tanhd
Cash amil cash eguivalznts ddd
CHher wssets .31

Lomg torm barmowings CARATS)
Cither Rabilies (2971
Shiort term barmawings {1750
Frade payabley (.
Biefzmred tax liabilitics on shove (3840
Identifiable net nssets acquirved (B) 67,70
Goodwill (A-B) 444

cinodwill here reprosents residusl ussel virlue attiibutable to unidentificd infengible wisels acquired by acquirer. 1t will not he deductible for tax purposes.

Revenue and profit contribution

Thie acquired business confributed revenus of TNR 35.26 million and meurmed foss of TMR 29.49 million to the group for the period 3§ March 20323 fiom the
date of acquisition.

11 the acquisitions had occurred on D1 April 2022, Croup's pro-forma rovenne and loss for the year ended 31 March 2023 would hawe heen TNR 9,179.20
miilTioue and LML 450050 million respeclively.

Acquisition nelated costs of TNR 3,87 million that were nol direclly attibutable to the issue of shaves are nclided in other expenses in the Statemen| of Profit
amil Tuss ind in operating cash flows in the Statement of Cash Flows,

(This spice Fis been mientionally lefi Glank)
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k)
u)
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Other statutory information

'Ihe Group dues not have any benami property and 1o procecdings have heen initiated o pending against te Group fior holding any hénami proporty, imder
{he Benami Transactions { Prohihilions) Act, 1988 (45 of 1988) snd e tules made thercunder,

The Ciroup doss not have smy charpe which is yet to be rogisfernsd with ROC

The Giroup has not advanced or provided loan to or nvested Rands i 2oy entities including Toreign eatities {Intermechames ) o Lo aiy other persons, with the
understanding that thi inlennmediary shall:

(i) directly or indirectly lend or fnvesl in ollier persons or enfitiey identified in any manncr whatsoever by or on behall of the company (Lnmale
Feneficinries) or

(i) provide any gusrsmies, secusity or the like to oron beball of the ultimate benelcipries

The Giroup hes not received any fund fiom any persons o entities, including foreipn entities (Funding Party) wilh the understanding (whether recorded in
writing or ofherwise) thet the Group shall:

(i) directly or indirectly lend or invest in other pesons or entitics tdentified in any manner whalsoever by of o behalf of the Funding Pamy (LUl
Reneliciaries ) or

{ii) provide any posremles, security o the like on behall ol the ultimate beneficianes,

The Gironp has not underldken any trasssetion which is nol recorded in the books of aeeounts that hiss been surrendered o disclosed a8 ineome durlig the
year in the tax Hssessments under the Ingome Tax Acl, 1961 (such as, scarch or survey or any other relovant provisions of the lncome Tax Act, 1961

‘Ihie Group has not traded or invested in cryplo currency or virmal cormeney during the curvent and previons linancial year.

The Group has not heen declared a “Willful Defaolier by any bank or financial institution (as defined ynder the Companies A, 2003 ur comsoatinm thereof,
in accordamce with the puidelines on willul defalter issued by the Reserve Danle of India.

The Group has complied with the nomber ol layers prescribed under clawse (B7) of seetion 2 of the Acl read with Companiss (Restriction on number of
layers) Ruoles, 2017,

The Group does not have eny Irmsactions with companics struck oft under Scetion 248 of the Companies Aot, 2013 vr seclion 560 of Compamies Act, 1956
during the fingmoial year,

The Group has ol revalued its property, plant imd equiptnent (ncluding righl-oFuse assets) or intangible wsets o both during (hi cirment o previous
porisds,

* The Group has not entered inte any scheme of arrangement whick has an accounting mpact on current or previoys Anancial year.

. Duwing the year gnded 31 March 2024, the Holding Company has signed the letter of fntent to set-up and run mulii-speciality hospifals in Guigaon and

Ludhiana,

. Faents pecuring atter the reporting period

Subsequent to period cnd, pursuant to resolutions passed vide its board meeting snd exdr ordinary gencral meeiing dated 03 Jape 2024 and 04 Tune 2024
respectively, memhers have approved the proposal for conversion of the status of the TTolding Company from Private Company to Public Company.

The Ministry of Corporste Alais (MCA) has preseribed o new requivement for companies under the proviso to Rule 3(1) of the Companics (Accounts)
fules, 2004 inseried by e Companies{Accommls) Amendment Rules 2021 requiring conpanies which nses secounting software for mamisining its baoks af
accounl, shull use only such accounting sofware which has a feature of recording audit trail of cach and every transaction, creafing an edit log of cach change
el in he booles of account along with the date when such chimges were made and ensuring (hat the audit trail cannof he disabled,

The Group uses accounting sofiwane and operation softwares (gallectively referred to as “Suflware’} related to maimienance of books of accoun], Once e
financial entrics arc posted in the Software, no chimges are allowed w0 alrcady posted ransactions. Also, in ease of cancallation/roversal of slready posted
entrics, scparule enltigs are created in the application, Additionally, the defailed log of events for master dals chinnpes are enabled at application level.

‘Tho sudit frafl Teature was not enabled at the dalsbase level for one of the accounting software and uperdiion softwares, to log any direct data changes.
Further Ter ime location for cach of the FMolding Company and one Subsidiay Company, the database of the other accounting soflwaze is operated by @ thied-
perty soflware service provider and the availabilicy of audit trail (2dit lags) arc not caverad in the “Independent Serviee Auditor’s Assurance Report on the
Diescription of Controls, their Design and Operating FlTecliveness” (' Iype 2 repor!” issued in accordance with TSAT 3000 (Revised), Assunimes Engagements
Other than Audits or Reviews of Historiesl Financial Tuformation) at the datahase level. We have advised (he Cnterprise Resowree Planning (BRI} service
provider to fnclude the database of audil trail functionality in the next year’s Type 2 report

The secounting software used for muntenance of records for one lncation of 3 Subsidiany. Company did oot Tave audil il miaintained for perisl 01 Apeil
2023 1 01 June 2003, Further fur e remaining period 71 maintaing Audit Urail, howeser, it does not eapure the ssemanie of pesson wiho male the chanpes.

{Thin spaice has been iitentionall lefl k)
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47, Previous-year fipmres have been repronpedirechissilied wherever considersd necessary. The deluils ure a5 follows:

For the year ended oy the veusr ended

Particulirs 31 Warch 2023 Adjustnrents 31 March 2023
{Reported) {Reclassified)

Fmployes benefils expense 133635 .59 1336594
Retainers and consultants fes - 231829 2 54R23
Diher expenses 425204 (2348 A2 1900862

The irmpact of such reelassifeslions/regroaping is not maferial 10 the overall finmmtial slatements.
Thie neites 1o the finaneisl staiement including material sccounting policy information and other cxplanatory nformation are #n integral part of the fmencial
slatements.
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