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Independent Auditor’s Report

To the Members of Paras Healthcare (Ranchi) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Paras Healthcare (Ranchi) Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2023,
and its loss (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’') together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. Other information does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books ;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the
Act;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director
in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

0) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company, as detailed in note 31(a) to the financial statements, has disclosed the impact of
pending litigation(s) on its financial position as at 31 March 2023.;

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023.;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023.;

Chartered Accountants
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iv.a The management has represented that, to the best of its knowledge and belief, as disclosed in note

Vi.

43(c) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in note
43(d) to the financial statements, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software
which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as
amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Tarun Gupta

Partner

Membership No.: 507982
UDIN: 23507892BGXQWZ9193

Place: Gurugram
Date: 26 July 2023

Chartered Accountants



Paras Healthcare (Ranchi) Private Limited
CIN: U85110HR2017PTC072032
Balance sheet as at 31 March 2023

(All amounts are in INR Million, unless otherwise stated)

Particulars Notes As at As at
31 March 2023 31 March 2022
ASSETS
Non-current assets
Property, plant and equipment 4 770.45 201.49
Right of use assets 5 478.09 489.99
Capital work-in progress 6 46.23 275.91
Intangible assets 7 0.24 0.10
Financial assets
Other financial assets 8 5.02 1.09
Deferred tax assets (net) 29 - -
Other non-current assets 9 1.88 77.10
Total non-current assets 1,301.91 1,045.68
Current assets
Inventories 10 17.86 3.33
Financial assets
Trade receivables 11 30.42 1.15
Cash and cash equivalents 12 8.67 5.48
Bank balances other than cash and cash equivalents 13 0.95 30.43
Other financial assets 8 7.75 0.27
Other current assets 9 2.35 1.71
Total current assets 68.00 42.37
Total assets 1,369.91 1,088.05
EQUITY AND LIABILITIES
Equity share capital 14 0.10 0.10
Other equity 15 (950.95) (546.67)
Total equity (950.85) (546.57)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16 1,366.71 824.20
Lease liabilities 5 697.85 679.66
Others 17 1.50 -
Provisions 18 2.81 1.21
Total non- current liabilities 2,068.87 1,505.07
Current liabilities
Financial liabilities
Lease liabilities 5 42.13 31.65
Trade payables 19
- Total outstanding dues of micro enterprises and small enterprises; and 9.55 0.02
- Total outstanding dues of creditors other than micro enterprises and small 142.68 62.03
Other financial liabilities 17 46.08 30.68
Other current liabilities 20 10.12 4.64
Provisions 18 1.33 0.53
Total current liabilities 251.89 129.55
Total equity and liabilities 1,369.91 1,088.05
Summary of significant accounting policies 3

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Tarun Gupta
Partner
Membership No. 507892

Place: Gurugram
Date: 26 July 2023

Place: Gurugram
Date: 26 July 2023

For and on behalf of Board of Directors of
Paras Healthcare (Ranchi) Private Limited

Dr. Santy Neeliyanickal Sajan



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Statement of Profit and Loss for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

Particulars

Notes For the year ended
31 March 2023

For the year ended
31 March 2022

Income

Revenue from operations
Other income

Total income

EXxpenses

Purchases of stock in trade

Changes in inventories of stock in trade
Employee benefits expense

Other expenses

Total expenses

Earning before finance costs, depreciation and amortization expense and taxes

Finance costs
Depreciation and amortization expense

Loss before tax
Tax expense

Current year

Deferred tax charge/ (credit)
Loss for the year (A)

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liability

Less: Income tax relating to items that will not be reclassified to profit or loss

Other comprehensive income for the year, net of tax (B)
Total comprehensive loss for the year (A+B)

Earnings per equity share
Basic and diluted

Summary of significant accounting policies
The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Tarun Gupta
Partner
Membership No. 507892

Place: Gurugram
Date: 26 July 2023

21 390.07 38.61

22 1.34 1.45

391.41 40.06

23 94.96 10.72

24 (12.60) (0.93)

25 95.40 21.69

26 348.14 57.52

525.90 89.00

(134.49) (48.94)

27 159.70 120.05

28 110.04 35.21

(404.23) (204.20)

(404.23) (204.20)

(0.05) (0.22)

(0.05) (0.22)

(404.28) (204.42)

30 (40,423.01) (20,419.51)
3

For and on behalf of Board of Directors of
Paras Healthcare (Ranchi) Private Limited

Dr. Santy Neeliyanickal Sajan
Director
DIN : 08639905

Place: Gurugram
Date: 26 July 2023

Nikhil Sharma

DIN : 09689292



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Statement of cash flows for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

A. Cash flow from operating activities
Loss before tax

Adjustments for:
Depreciation and amortisation
Finance costs

Interest income

Adjustments for changes in working capital:
-in inventories
-in trade receivables
-in loans and assets
-in trade payables
-in provisions and other liabilities

Cash used in operations
Income tax paid

Net cash used in operating activities (A)

B. Cash flow from investing activities
Payments for purchase of property, plant and equipment and intangible assets (including
capital work-in-progress, capital advances and creditors for capital goods)
Proceeds from/ investments in bank deposits
Interest received

Net cash used in investing activities (B)

C. Cash flow from financing activities
Proceeds of non current borrowings
Repayment of lease liabilities
Finance cost paid

Net cash from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)

D. Cash and cash equivalents at the beginning of the year

Cash on hand
Balance with banks:
- On current accounts

E. Cash and cash equivalents at the end of the year

Cash on hand
Balance with banks:
- On current accounts

Net increase/(decrease) in cash and cash equivalents (E-D)

(404.23) (204.20)
110.04 3521
159.70 120.05

(0.99) (1.45)

(135.48) (50.39)
(14.54) (0.98)
(29.28) (2.84)

(8.71) 5.68
90.15 31.34
9.90 1.36
(87.96) (15.83)
(3.71) (0.59)
(91.67) (16.42)
(347.46) (328.55)
29.48 (30.43)
1.34 1.20

(316.64) (357.78)
473.84 419.49
(43.59) (36.90)
(18.75) (5.17)
411.50 377.42

3.19 3.22
0.04 0.21
5.44 2.05
5.48 2.26
0.37 0.04
8.30 5.44
8.67 5.48
3.19 3.22

(This space has been intentionally left blank)



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Statement of cash flows for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

Notes:

1 The cash flow statement has been prepared under the indirect method set out in Indian Accounting Standard 7 on Statement of cash flows as notified under section 133 of the

Companies Act, 2013.
2 Change in liabilities arising from financing activities:

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Opening balance
Borrowings
Lease liabilties

Cash flows
Proceeds from borrowings
Payment of lease liabilities
Finance cost paid

Non-cash adjustments
Interest expenses towards lease liabilities
Finance cost debited to statement of profit and loss

Closing balance
Borrowings
Lease liabilities

Summary of significant accounting policies
The accompanying notes are an integral part of these financial statements.

As per our report of even date attached
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

Tarun Gupta
Partner
Membership No. 507892

Place: Gurugram
Date: 26 July 2023

824.20
71131

473.84
(43.59)
(18.75)

72.27
87.43

1,366.71
739.99

For and on behalf of Board of Directors of
Paras Healthcare (Ranchi) Private Limited

Dr. Santy Neeliyanickal Sajan Nikhil Sharma
Director Director
DIN : 08639905 DIN : 09689292

Place: Gurugram
Date: 26 July 2023

362.36
678.87

419.49
(36.90)
(5.17)

69.32
47.51

824.20
71131



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Statement of Changes in Equity for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

A. Equity share capital

. As at 31 March 2023 As at 31 March 2022
Particulars
Number of shares Amount Number of shares Amount
At the beginning of the year 10,000 0.10 10,000 0.10
Changes during the year - - - -
At the end of the year 10,000 0.10 10,000 0.10

B. Other equity
Attributable to the equity shareholders

Reserves and surplus

Particulars . . Other comprehensive Total
Retained earnings

income
Balance as at 31 March 2021 (342.29) 0.04 (342.25)
Loss for the year (204.20) - (204.20)
Other comprehensive income for the year - (0.22) (0.22)
Balance as at 31 March 2022 (546.49) (0.18) (546.67)
Loss for the year (404.23) - (404.23)
Other comprehensive income for the year - (0.05) (0.05)
Balance as at 31 March 2023 (950.72) (0.23) (950.95)
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached
For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Paras Healthcare (Ranchi) Private Limited
Firm Registration No: 001076N/N500013
Tarun Gupta Dr. Santy Neeliyanickal Sajan Nikhil Sharma
Partner Director Director
Membership No. 507892 DIN : 08639905 DIN : 09689292

Place: Gurugram Place: Gurugram
Date: 26 July 2023 Date: 26 July 2023



Paras Healthcare (Ranchi) Private Limited
CIN: U85110HR2017PTC072032

Notes to the Financial Statements for the year ended 31 March 2023

(All amounts are in INR Million, unless otherwise stated)

4. Property, plant and equipment

. Leasehold Plant and Medical Office Computers and Furniture and

Particulars . . - . L Total
improvements  equipments __equipments equipments servers fittings

Gross carrying value
Balance as at 31 March 2021 130.37 3.72 30.35 1.33 4.15 3.13 173.05
Additions during the year - - 83.38 - 1.03 0.17 84.58
Balance at 31 March 2022 130.37 3.72 113.73 1.33 5.18 3.30 257.63
Additions during the year 431.90 78.07 120.92 6.85 12.33 16.72 666.79
Balance as at 31 March 2023 562.27 81.79 234.65 8.18 17.51 20.02 924.42
Accumulated depreciation -
Balance as at 31 March 2021 18.83 1.04 8.34 0.65 3.06 1.09 33.01
Additions during the year 13.04 0.55 7.99 0.31 0.71 0.53 23.13
Balance at 31 March 2022 31.87 1.59 16.33 0.96 3.77 1.62 56.14
Additions during the year 42.00 13.81 31.26 2.28 4.64 3.84 97.83
Balance as at 31 March 2023 73.87 15.40 47.59 3.24 8.41 5.46 153.97
Net Carrying Value
As at 31 March 2023 488.40 66.39 187.06 4.94 9.10 14.56 770.45
As at 31 March 2022 98.50 213 97.40 0.37 1.41 1.68 201.49

Notes:

a) Refer note 16 for information on property, plant and equipment pledged as security by the Company for securing financing facilities from banks.

b) The Company has not revalued its property, plant and equipment during the year.

¢) Refer note 31 for information on capital commitments.

(This space has been intentionally left blank)



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Notes to the Financial Statements for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

5. Right-of-use assets and lease liabilities
Information about leases for which the Company is a lessee is presented below:

Particulars Total
Building

Balance as at 01 April 2021 501.89
Depreciation charge for the year (11.90)
Balance as at 31 March 2022 489.99
Depreciation charge for the year (11.90)
Balance as at 31 March 2023 478.09

The following is the movement in lease liabilities during the year ended 31 March 2022 and 31 March 2023.

Particulars Lease liabilites
Balance as at 01 April 2021 678.87
Interest expenses 69.34
Payment of lease liability (36.90)
Balance as at 31 March 2022 711.31
Interest expenses 72.27
Payment of lease liability (43.60)
Balance as at 31 March 2023 739.98
Current

As at 31 March 2023 42.13
As at 31 March 2022 31.65
Non - current

As at 31 March 2023 697.85
As at 31 March 2022 679.66

As at 31 March 2023 , the Company is not exposed to future cashflows relating to extension / termination options, residual value guarantees and leases not commenced to which lessee is

committed.

A. The following are amounts recognised in Statement of Profit and Loss:

Particulars

For the year ended

31 March 2023

For the year ended
31 March 2022

Depreciation expense of right-of-use assets
Interest expense on lease liabilities

Rent expenses

Total

B. The total amount of cashflow on account of leases for the year has been disclosed in the cash flow statement.

C. The table below describes the nature of Company's leasing activities by type of right-of-use asset recognised on the balance sheet:

11.90 11.90
72.27 69.34
23.38 8.51
107.55 89.75

31 March 2023

No. of right-of-use Range of remaining term Average remaining lease

Right of use assets . .
¢ assets leased (in years) term (in years)

No. of leases with
extension options

No. of leases with
termination options

Building

Hospitals 1 40.19 40.19

31 March 2022

No. of right-of-use Range of remaining term Average remaining lease

Right of use assets . .
¢ assets leased (in years) term (in years)

No. of leases with
extension options

No. of leases with
termination options

Building

Hospitals 1 41.19 41.19

1

1

The Company determines the leases term as either the non-cancellable period of the lease and any additional periods when there is an enforceable option to extend the lease and it is
reasonably certain that the Company will extend the term, or a lease period in which it is reasonably certain that the Company will not exercise a right to terminate. The lease term is

reassessed if there is a significant change in circumstances.

D. The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2023 and as at 31 March 2022 on an undiscounted basis:

Particulars Asat Asat

31 March 2023 31 March 2022
Less than one year 44.27 43.60
After one year but not longer than five years 203.00 193.70
More than five years 5,085.32 5,138.89
Total 5,332.59 5,376.19




Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Notes to the Financial Statements for the year ended 31 March 2023
(All amounts are in INR Million, unless otherwise stated)

E. Summary of significant leases:

Pursuant to the proposal by Heavy Engineering Corporation Ltd.(hereinafter referred to as "HEC"), a public sector undertaking, the Company, through a bid by its holding company (Paras
Healthcare Private Limited), was awarded with the contract to build and operate a multi-specialty hospital in Ranchi. As per the terms of the concession agreement, dated 16 January 2018,
HEC hand over the existing hospital with 50 beds to the Company along with the land adjacent to it to build a multi-specialty hospital of 300 beds. During the tenure of the agreement, the

monthly rent is aggregate a fixed monthly rental as well as fixed percentage of the revenue of this unit of the Company .

Therefore, the Lease Deed has been executed by and between HEC and PHRPL dated 14 August 2019 to occupy the said Premises for a term of 35 years extendable to 10 years (ten years) on

same terms & conditions and the Paras Healthcare (Ranchi) Private Limited (PHRPL) shall run and operate a multi-specialty Hospital in the brand name of Paras HEC Hospital.

6. Capital work-in-progress

Particulars Asat Asat
31 March 2023 31 March 2022

Balance as the beginning of the year 275.91 30.56

Add: Additions during the year 413.12 245.35

Less: amount capitalised during the year 642.80 0.00

Total 46.23 275.91

Notes

The costs that are directly attributable to the acquisition or construction of property, plant and equipment has been capitalised during the year, refer note 42.

(a) Capital work-in-progress ageing schedule as at 31 March 2023 and 31 March 2022

Particulars Amount in capital work-in-progress for a period of Total

Less than 1 year 1-2 years 2-3 years More than 3 years
31 March 2023 40.32 5.91 - - 46.23
31 March 2022 245.35 22.63 7.93 - 275.91

(b) Capital work-in-progress includes property, plant and equipment under construction, installation and cost of asset not ready for use as at year end.
(c) There are no such project under capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan as of 31 March 2023 and 31 March 2022.

7. Intangible assets

Particulars Asat Asat
31 March 2023 31 March 2022
Softwares
A. Gross carrying amount
Balance at the beginning of the year 1.08 1.08
Additions during the year 0.45 -
Balance as at end of the year 1.53 1.08
B. Accumulated amortisation
Balance at the beginning of the year 0.98 0.80
Additions during the year 0.31 0.18
Balance as at end of the year 1.29 0.98
Net carrying value 0.24 0.10

(This space has been intentionally left blank)



Paras Healthcare (Ranchi) Private Limited

CIN: U85110HR2017PTC072032

Notes to the Financial Statements for the year ended 31 March 2023
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8. Other financial assets

Particulars

Non current

Current

As at
31 March 2023

As at
31 March 2022

As at
31 March 2023

As at
31 March 2022

Unsecured, considered good

Contract assets - - 7.69 0.02
Security deposits 0.63 0.40 - -
Advance tax (net) 4.39 0.69 - -
Other receivables - - 0.07 -
Accrued interest on fixed deposits - - - 0.25
Total 5.02 1.09 7.75 0.27
9. Other assets
Non current Current
Particulars As at As at As at As at

31 March 2023

31 March 2022

31 March 2023

31 March 2022

Unsecured, considered good

Capital advances 1.88 77.10 - -
Prepaid expenses - - 0.72 0.52
Advance to employees - - 0.82 0.04
Advances to suppliers - - 0.81 1.15
Total 1.88 77.10 2.35 171
10. Inventories
As at As at

Particulars

31 March 2023

31 March 2022

Valued at lower of cost and net realisable value

Medical drugs 15.13 2.53
Stores and consumables 2.73 0.80
Total 17.86 3.33
11. Trade receivables
Particulars Asat Asat
31 March 2023 31 March 2022
Considered good, unsecured 30.42 1.15
Net trade receivables 30.42 1.15
Trade receivables ageing schedule as at 31 March 2023
Outstanding for following periods from date of invoice
Particulars Less than 6 6 months to 1 More than 3
1-2 years 2-3 years Total
months years years
Undisputed trade receivables
Unsecured, considered good 27.47 2.91 0.04 - - 30.42
Total trade receivables 27.47 2.91 0.04 - - 30.42
Trade receivables ageing schedule as at 31 March 2022
Outstanding for following periods from date of invoice
Particulars Lessthan6 6 monthsto 1 More than 3
1-2 years 2-3 years Total
months years years
Undisputed trade receivables
Unsecured, considered good 0.53 0.55 0.07 - - 1.15
Total trade receivables 0.53 0.55 0.07 - - 1.15

1. There are no debts due by directors or other officers of the Company or any of them either severally or jointly with any other person or debts due by firms or private companies respectively in

which any director is a partner or a director or a member.

2. There are no disputed or unbilled trade receivables, hence the same is not disclosed in the ageing of the schedule.

12. Cash and cash equivalents

Particulars Asat Asat

31 March 2023 31 March 2022

Cash on hand 0.37 0.04
Balances with banks

- in current accounts 8.30 5.44

Total 8.67 5.48

13. Bank balances other than cash and cash equivalents

Particulars Asat Asat

31 March 2023 31 March 2022

Deposits with original maturity more than three months but remaining maturity of less than twelve months# 0.95 30.43

Total 0.95 30.43

# includes deposit of INR 0.05 million as lien against overdraft facility.
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14.

15.

Equity share capital

Particulars Asat Asat
31 March 2023 31 March 2022

Authorized share capital

10,000 (31 March 2022 - 10,000) equity shares of INR 10/- each 0.10 0.10

Issued, subscribed and fully paid-up shares

10,000 (31 March 2022 - 10,000) equity shares of INR 10/- each, fully paid up 0.10 0.10

Total issued, subscribed and fully paid-up share capital 0.10 0.10

a) Reconciliation of the shares outstanding at the beginning and at the end of reporting period:

. As at 31 March 2023 As at 31 March 2022
Particulars
No. of shares Amount No. of shares Amount
Equity shares of INR 10/- each issued, subscribed and fully paid
At the beginning and end of the year 10,000 0.10 10,000 0.10

b) Terms, rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of INR 10/- per share. Each holder of equity shares is entitled to one vote per share with a right to receive per
share dividend declared by the Company. In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company in the proportion of equity
shares held by the shareholders.

c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Particulars As at 31 March 2023 As at 31 March 2022

Number of shares % of holding Number of shares % of holding
Equity shares of INR 10/- each fully paid held by
Paras Healthcare Private Limited (including nominee shareholder) 10,000 100% 10,000 100%

Note:
The above information is furnished as per shareholder register of the Company as at the year ended 31 March 2023 and 31 March 2022.

d) Details of shares held by promoters of the Company:

As at 31 March 2023 As at 31 March 2022 % change in
Particulars Number of shares % of holding  Number of shares % of holding shareholding
during the year

Equity shares of INR10/- each fully paid held by

Paras Healthcare Private Limited (including nominee shareholder) 10,000 100% 10,000 100% -
As at 31 March 2022 As at 31 March 2021 % change in
Particulars Number of shares % of holding  Number of shares % of holding shareholding

during the year

Equity shares of INR10/- each fully paid held by
Paras Healthcare Private Limited (including nominee shareholder) 10,000 100% 10,000 100% -

Notes:

a) The above information is furnished as per shareholder register of the Company as at the year ended 31 March 2023 and 31 March 2022
b) No changes in promoter's shareholdings during the respective years.

¢) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of Companies Act, 2013.

e) Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date

The Company has not issued any shares pursuant to a contract without payment being received in cash, alloted as fully paid up by way of bonus shares nor has there been any buy-
back of shares in the current year and immediately preceeding five years.

Other equity

As at As at

Particulars 31 March 2023 31 March 2022

a. Retained earnings (note a)

Balance at the beginning of the year (546.49) (342.29)
Loss during the year (404.23) (204.20)
Balance at the end of the year (950.72) (546.49)

b. Other comprehensive income (note b)

Balance at the beginning of the year (0.18) 0.04
Profit/(loss) during the year (0.05) (0.22)
Balance at the end of the year (0.23) (0.18)
Total other equity (a+b) (950.95) (546.67)

Nature and purpose of reserves
a) Retained earnings
Retained earnings are accumlated profits earned by the Company till date, as adjusted for distribution to owners.

a) Other comprehensive income
Other comprehensive income pertains to remeasurement gains/ (losses) on defined benefit plans.
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16. Non-current borrowings

Particualrs Asat Asat
31 March 2023 31 March 2022
Secured
Term loans from banks 500.00 180.00
Unsecured
Loan from holding company 866.71 644.20
Total non-current borrowings 1,366.71 824.20
Terms of repayment and security details:
Nature of Security Terms of Repayment
a) Rupee Term Loan from Banks
i) INR 500.00 million (31 March 2022 : INR 180.00 million) are secured
primarily by:
A. Exclusive charge by way of hypothecation over all movable assets of the
borrower Repayable in 28 installments aggregating to INR 500.00 millions,
B. Exclusive charge by way of hypothecation over all current assets, present or
future, of the borrower Rate of interest at 5.75% p.a. to 8.72% p.a (31 March 2022: 5.75% p.a.)
C. Exclusive charge over the borrower's rights, title or interest created under the
concession agreement between the borrower and HEC (including exclusive
charge on leasehold rights and land and building)
Notes
1. Dues from related party are as under :-
Rate of Interest As at As at
Name of Related party per annum Repayment terms 31 Mar 2023 31 March 2022

Repayable in five equal annual installments
Paras Healthcare Private Limited 9.65% after initial moratorium period of six years 866.71
starting from 2019-20.

(This space has been intentionally left blank)
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17.

18.

19.

20.

Other financial liabilities

Non current Current
Particulars As at As at As at As at
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Payable for purchase of property, plant and equipment - - 44.95 30.06
Payable to employees - - 1.13 0.62
Security deposits 1.50 - - -
Total 1.50 - 46.08 30.68
Provisions
Non current Current
Particulars As at As at As at As at

31 March 2023 31 March 2022

31 March 2023

31 March 2022

Provision for employee benefits

Provision for gratuity (refer note 35) 1.01 0.60 0.25 0.20
Provision for compensated absences (refer note 35) 1.80 0.61 1.08 0.33
Total 2.81 1.21 1.33 0.53
Trade payables
Particulars Asat Asat
31 March 2023 31 March 2022
Total outstanding due to micro and small enterprises (MSME) 9.55 0.02
Total outstanding due to other than micro and small enterprises 142.68 62.03
Total 152.23 62.05
Notes:
a) The Company's exposure to currency and liquidity risks related to trade payables is disclosed in note 38.
b) For trade payables owing to related parties, refer note 32.
¢) For trade payables owing to micro and small enterprises, refer note 40.
Trade Payable ageing schedule as at 31 March 2023
Particulars _ Outstanding for following periods from due date of payment Total
Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed trade payables
MSME 3.38 6.17 - - - 9.55
Others 109.39 33.23 0.01 - 0.05 142.68
Total trade payables 112.77 39.40 0.01 - 0.05 152.23
Trade Payable ageing schedule as at 31 March 2022
Particulars _ Outstanding for following periods from due date of payment Total
Unbilled Less than 1 year 1-2 years 2-3 years _More than 3 years
Undisputed trade payables
MSME - 0.02 - - - 0.02
Others 8.12 29.91 22.31 0.16 1.53 62.03
Total trade payables 8.12 29.93 22.31 0.16 1.53 62.05
There are no disputed trade payables, hence the same is not disclosed in the ageing schedule.
Other current liabilities
Particulars Asat Asat
31 March 2023 31 March 2022
Statutory dues payable 10.12 4.64
Total 10.12 4.64

(This space has been intentionally left blank)
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21. Revenue from operations

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Revenue from sale of services - Healthcare
Operating income - in patient department
Operating income - out patient department

Revenue from sale of product - Pharmacy

Other operating revenue
Scrap sales

Total

Note: Refer note 39 for revenue related disclosures.

22. Other income

340.86 30.53
36.66 6.33
12.42 1.75

389.94 38.61

0.13 -
0.13 -
390.07 38.61

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Interest income

from banks

from income tax refund
Other non operating income

Miscellaneous income
Total

23. Purchases of medical drugs

0.99 1.45
0.11 -
0.24 .
1.34 1.45

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Purchases of medical drugs
Total

24. Changes in inventories of medical drugs

94.96

10.72

94.96

10.72

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Inventories at the end of the year
Purchase of medical drugs
Sub-total (A)

Inventories at the beginning of the year
Purchase of medical drugs

Sub-total (B)

Net change (B-A)

25. Employee benefits expense

15.13 2.53
15.13 2.53
2.53 1.60
2.53 1.60
(12.60) (0.93)

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

Salaries, wages and bonus

Contribution to provident fund and other funds
Staff welfare expenses

Total

(This space has been intentionally left blank)

85.41 19.49
5.55 1.28
4.44 0.92

95.40 21.69
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26.

27.

28.

Other expenses

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Power, fuel and water 14.67 2.54
Rent and facility fees 23.38 8.51
Repair and maintenance
- Buildings 0.99 0.07
- Plant and equipment 4.70 1.63
- Others 5.19 1.75
House keeping 17.42 3.59
Laundry expenses 2.04 0.16
Patient food and beverage 5.88 1.60
Consultation and professional charges to doctors 206.62 27.09
Outsourced medical services 19.23 3.18
Security expenses 6.45 1.38
Legal and professional 1.08 0.57
Travelling and conveyance 5.72 1.48
Printing and stationery 2.88 0.48
Communication 0.77 0.45
Insurance 0.79 0.27
Marketing and business promotion 20.11 1.45
Auditors' remuneration (including applicable taxes)
- Statutory audit 0.89 0.47
- Out of pocket expenses 0.05 0.05
Bank charges 2.20 0.48
Miscellaneous expenses 7.08 0.32
Total 348.14 57.52
Note: Payment to auditors
As auditor:
Audit fees 0.89 0.47
Reimbursement of expenses 0.05 0.05
0.94 0.52
Finance costs
For the year ended For the year ended

Particulars

31 March 2023

31 March 2022

Interest expense

- On loans taken from banks 18.75 5.17

- On lease liabilities 72.27 69.34

- On loans from related party 68.68 45.54

Total 159.70 120.05
Depreciation and amortization expenses

Particulars For the year ended For the year ended

31 March 2023 31 March 2022

Depreciation of property plant and equipment (refer note 4) 97.83 23.13

Amortization of intangible assets (refer note 7) 0.31 0.18

Amortization of right-of-use assets (refer note 5) 11.90 11.90

Total 110.04 35.21
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29 Tax expense

a) Amount recognised in profit and loss

b)

c)

d)

For the year ended
31 March 2023

For the year ended
31 March 2022

Current tax (a)
Deferred tax credit (b) (refer note below)
Tax expense for the year

Income recognised in other comprehensive income

For the year ended

For the year ended

Re-measurement of defined benefit liability

31 March 2023

31 March 2022

Reconciliation of effective tax rate

For the year ended 31 March 2023

For the year ended 31 March 2022

Loss before tax (404.23) (204.20)
Tax using the Company's domestic rate 26.00% (105.10) 26.00% (53.09)
Effective tax rate 26.00% (105.10) 26.00% (53.09)
Tax expense recognised in the statement of profit and loss - -
Recognized deferred tax assets and liabilities
Deferred tax assets and liabilities attributable to the following:

As at As at

Particulars

31 March 2023

31 March 2022

Deferred tax assets / (liabilities) :

- Brought forward business losses and unabsorbed depreciation
- Property, plant and equipment

- Provision for employee benefits

- Lease liabilities (net of right of use assets)

Deferred tax asset recognised in the books
Deferred tax asset unrecognised in the books

Note:

45.45 11.60
(6.15) 0.10
1.04 0.45
65.91 57.54
106.26 69.69
106.26 69.69

The Company is currently operating an existing 300 bed hospital. The deferred tax assets are recognised to the extent that it is probable future taxable profits will be available against
which they can be used. The existence of unabsorbed tax losses and depreciation is an evidence that future taxable profits may not be available. Therefore, in case of history of recent
losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing evidence that sufficient taxable profits will
be available against which such deferred tax assets can be realised. No deferred tax asset has been recognised by the Company as it is not probable that the Company would have
significant future taxable profits to utilize these temporary differences.
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30 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during the year plus the

weighted average number of equity shares that would be issued on Conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Weighted average number of shares outstanding during the year 0.01 0.01
Net (loss)/ profit attributable to the equity shareholders (404.23) (204.20)
Basic and diluted earning per share (in INR) [Face value of INR 10/- each] (40,423.01) (20,419.51)

31 Commitments and Contingencies
a) Contingent liabilities not provided for:
The Company had received notice(s) amounting to INR 27.50 million from Heavy Engineering Corporation Limited (“HEC”) as liquidated damages in earlier years on account
of the delay in opening of 50 bedded hospital, in accordance with the terms and conditions of the Agreement dated 16 January 2018. The Company has replied to such notices
from HEC and anticipate a favorable outcome in future. Basis the management's assessment and supported by the external legal opinion, the Company has not made any
provision for the said amount, in anticipation of the impact not being significant on financial performance of the Company.

b) Commitments
Estimated amount of contracts remaining to be executed which is of capital nature (net of advances) and which have not been provided for in the financial statements, amounts
to INR 17.51 millions (31 March 2022: INR 144.41 millions)
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32

33

34

Related party disclosures

In the normal course of business, the Company enters into transact