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Independent Auditer's Report
To the Members of Paras Healthcare Private Limitod

Repoart on the Audit of the Standalone Financlal Statermnmonts

Cplnlon

1. We have audited the accompanying standalone financial statements of Paras Healthcare Private
Limited {'the Company”), which comprise the Balance Sheet as at 31 WMarch 2023, the Statement of Profit
and Loss {including Other Comprehensive income), the Statement of Cash Flow and the Statement of
Changes in Equity for the year then ended, and nobes to the standalone financial stataments, including a
summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 ('the
Act in the manner so required and give a true and fair view' in conformity with tha Indian Accounting
Standards ('Ind AS") specified under section 133 of the Act read with the Companies {Indian Ascounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2023, and its profit {including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conductad our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibiliies under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalona Financial Statements saction of aur report. Ye are independant of the
Company in accordance with the Code of Ethiss issusd by the Institute of Chartered Accountants of India
{'ICAI"T together with the ethical regquirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thersunder, and we have fulfiled our other sthical
rasponsibilitiss in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we hava oblainad is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financlal Statements and Audléor's Report thereon
4. The Company’'s Board of Directors are responsible for the other information. The other information

comprises the information included in the Direckor's Report, but doas not include the standalone financial
statements and our auditer's report thereon,

Our opinion on the standalone financial statements doas not cover the other information and we do not
express any form of assurance conclusion thereon,

Valker Chandiiok & Co LLP is regiser=d
with im{tad [Fabllsty with |dardfoaton
mmmber AAC-2035 and ifs registered offica
A L-41 Connaught Cirous, Kaw Oelhl,
1100, India




Walker Chandiok & Co LLP

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directars are respansible for the matters stated in section 134(5) of
the Act with respect fo the preparation and pressntation of these standalona financial statements that give
a true and fair view of the financial position, financial perfermance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other accounting principles generally accepted in India. This responsgibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and malntenance of adequate internal financial contrals, that
wera operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentafion of the financial statements that give a frue and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matfers related to going concern and
Using the going concern basts of accounting unless the Beard of Directors either intend to liguwidate the
Company or to cease operations, or has no realistic altemative hut ko do so.,

Thosze Board of Directors are also respansible for overseeing the Company’s financial reporting process.
Auditor's Responslibilities for the Audit of the Standalone Financial Statements

COur objectives are o obtain reasonable assurance abouf whather the financial sfatements as a whaole are
free from material misstatement, whether due o fraud or emor, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, buf is not a guarantee that an
audit condusted in accordance with Standards on Auditing will always detect a material misstatement
whean it exists. Misstaternants can arse from fraud or efror and are considared materfal if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the hasis of these financial statements,

As part of an audit in aceordance with Standards on Auditing, specified under section 143{10) of the Act
we exercise professional judgmesnt and maintain professional skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due fo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a rmateral misstatement resulting from frawd is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovemide of internal
control;

«  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143{3)i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial contrals with
refarence to financial statements in place and the operating effectiveness of such controls;

Charlered Ascountants

o —
I e
LN LA
S—n -



16

11.

12.

13,

Walker Chandiok & Co LLP

* Evaluate the appropriafensss of accounting policiss Used and the reasonableness of accounting
estimates and related disclosures made by management;

* Conclude on the appropriatenass of Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matarial uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report ta the related disclosures in the financial statements ar, if such disclosures are inadequate, to
modify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a guing concern;

« FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whather the financial staterments represent the underlying transactions and events
in @ manner that achieves fair presentation;

We cormrmunicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Ragulatory Requirements

Based on our audlf, we report that the provisions of section 197 read with Schedule V fo the Act are nof
applicable to the Company since the Company is not a public company as defined under section 2{71) of
the Act. Accordingly, reporting under section 197{18) is not applicable,

As required by the Companies (Auditor's Report) Order, 2020 {"the Order') issued by the Central
Government of [ndia in terms of section 143(11) of the Act we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the QOrder, to the extent applicable.

Further to our comments in Annexure A, as requirad by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

3} We have soughtand obfained all the information and explanations which fo the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalens financial -
statements;

b In our apinion, proper hooks of account as required by law have been kept by the Company sc far as
it appears from our examination of those books;

¢} The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalene financial statements comply with Ind AS specified under
sechlion 133 of the Act;

g1 On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as
a directar in terms of section 164{2) of tha Act;

fy  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmaodified opinian; and

g} With respect to the ofher malters to be included in the Auditor's Repert in accorgdance with rule 11 of

the Companies {Audit and Auditors) Rules, 2014 {as amended), in our opinicn and to the best of our
information and according fo the explanations given to us;
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The Company, as detailed in note 34 to the standalone financial statements, has disclosed the
impact of pending litigafion{s) on its financial position as at 31 March 2023,

The Company did not have any long-term contracts including derivalive contracts for which
thera were any material foreseeable losses as at 31 March 2023,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023,

The management has represantad that, to the best of its knowledge and belief, as disclosed in
note 48(c} to the standalone financial statements, no funds have been advanced or loaned or
invesfed {either from borrowed funds or securifies premium or any other sources or kind of
fundsy by the Company to or in any person(s) or entity{ies), including fareign entities {the
intermediaries’}, with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsosver by or on behalf of the Company (the Ultimale
Beneficiaries') or provide any guarantse, securify or the like on behalf the Ultimale
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 50 to the standalone financial statements, no funds have been received by
the Company from any person(s) or enlity(ies), Including foreign entities (‘the Funding Parties’},
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whather directly or indirectly, lend or invest in other persens or enfiliss identified In any manner
whatsoever by or on behalf of the Funding Party {'Ultimate Beneficiarias} or provide any
guarantse, security or the like on behalf of the Ultimate Beneficiaries; and

Basad on such audit procedures performad as considensd reasonable and appropriate in the
circumstances, nothing has come to our nofice that has caused us to believe that the
management rapresentations under sub-clauses f(a) and (b) above contain any material
imisstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, o use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2023 and accordingly, reporting under Rule 11{g} of Companigs {Audit and Auditors)
Rules, 2014 (a5 amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Mo.: 001076N{NSD0013

_/T’W

Tarun Gupta

Partner

Membership No.; 507382
UDIN: 23607802 BGXRXI4258

Place: Gurdgram.
Date: 28 July 2023
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2023

In ferms of the information and explanations sought by us and given by the Cempany and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
helief, we report that:

fiy fa) (Al The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets.

(B} The Company has maintained proper records showing full parficulars of intangible
assets,

fb} The Company has a reqular pregramme of physical verification of its preperty, plant and
equipment and right of use assets under which the assets are physically verified in a
phased manner over a period of three years, which in our opinion, is reascnable having
regard to the size of the Company and the nature of its assets. In accordance with this
programme, certain property, plant and equipment and right of use assets were verified
during the year and no material discrepancies were noticed on such verification,

] The titls deeds of all the immovable proparties held by the Company [athar than properties
whera the Company is the lessee and the lsase agreements are duly executed in favaur of
tha lessee) disclosed in note 4 to the standalone financial statements are held in the names
of the Company. For title deeds of immovahle proparties in the nature of land and building
situated at Block C-1 Sector 43, Sushant Lok, Gurugram-122002 and building situated at
Paras Twin Towers, 1st floor Tower-B, Sector 54, Tehsil Wazirabad, Gurugram with gross
carrying values of Rs 538 2% million and Rs 252 .03 million respectively as at 31 March
2023, which have been mortgaged as security for loans or borrowings taken by the
Company, confirmations with respect ta litle of the Company have been directly obtained
by us from the respective lenders.

{d) The Company has not revalued its Property, Plant and Equipment, Right of Use asseats or
intangible assets during the year.

{e} Mo proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1948 (as
amended} and rules made thereunder.

{ii} (@a}The management has conducted physical verification of inventory al reasonable intervals
during the year. In cur opinicn, the coverage and procedure of such verification by the
management is appropriate and ne discrepancies of 10% or more in the agaregate for each
class of inventory were noticed as compared o book records.

(b} As disclosed innote 19 to the sfandalone financial statements, the Company has been sancticned
a working capital limit in excess of Rs 50.00 million by banks based on the security of current
assels . The quartery refurnsistatements, in respect of the working capital limits have been filed
by the Company with such banks and such returnsistatements are in agreement with the books
of account of the Company for the respective periods, which wera not subject to auditfreview.
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the
year endad 31 March 2023 {cont’d)

{iiy {a) The Company has made investments in and provided loans to subsidiaries during the year

(i)

{v)

{vi)

as per details given below,

Particularg Loans {Rs millions)

Aggregate amount providedfgranted during the year:
- Subsidianes 78870

Balance outstanding as at balahce sheel dale in respect

of above cases: 280,70

- Subsidianes

{b) In our opinion, and accerding fo the information and explanations given to us, the

fnvestments made and terms and conditicns of the arant of all loans provided, prima facie,
not prejudicial to the interest of the Company. Further, the Company has not given any
securify and provided guarantee during the year.

{c} In raspect of lcans granted by the Company, the schedule of repayment of principal and

payment of interest has been stipulated and principal and interest amount is not due for
repayment currently,

{d) There is no overdue amount in respact of [oans granted to such companies.

(@) The Company has not granted any loan or advance in the nature of loan which has fallen

{f

due during the year. Further, no fresh loans were granted to any party to settle the overdue
loansfadvances in nature of loan that existed as at the beginning of the year.

The Company has not granted any loan(s) or advance(s) in the nature of loan{s}, which ars
repayable on demand or without spacifying any terms or period of repayment.

ln our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of Inans, investments made, and
guarantee provided as applicable. Further, the Company has not entered into any transaction

coversd under section 185 and section 186 of the Actin respect of security,

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to ke
deposits within the meaning of seclions 73 to 76 of the Act and the Companies {Acceplance
of Deposits) Rules, 2014 [{as amended). Accordingly, reporfing under claitse 3(v)
Companies {Auditor's Report) Order, 2020 fhereinafter referred fo as 'the Order') is not
applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.
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Annexure A referred te In Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Paras Healthcare Private Limited an the standalone financial statements for the
year anded 31 March 2023 (cont'd}

{vil) {a) In our opinion, and acsording to the information and explanations given o us, undisputed

statutory dues including goods and services tax, provident fund, employess' sfale insurance,
income-tax, duty of customs, duty of excise, valug added tax, cess and other material statitory
dues, as applicable, have generally been regularly deposited with the appropriate authorities by
the Gompany, though there have bean slight delays in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they became payable.

(b} Accarding to the information and explanations given to us, there are no statufory dues

fwiiid

{ix){a)

{b)

{c)

(d)

(&)

referred fo in subclause (a) above that have not besn deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given fo us, no fransactions were
surrendered or disclosed as income during the year in the tax assessmenis under the
Income Tax Act, 1861 {43 of 1961) which have nct been previously recorded in the bocks
of accounts.

According to the informalion and explanations given to us, the Campany has not defaulted in
repayment of its loans or borrewings or in the payment of inferest thereon to any lender.

According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has noi been declared a willful defaulter by any hank or financial institution or
government or any government authority.

In our oplnion and according to the information and explanations given fo us, money raised by
way of termn loans were applied for the purposes for which these were ablained.

In our opinion and according fo the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for lung term purposeas.

In our apinion and according to the information and explanations given to us and on an gverall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, except for
the following:

Mature of | Name of Amount | Name of the | Nature of transaction for
fund taken | lender involved (Rs | subsidiary which funds were
millions) utilized
Loan from | HEFC 78.10 | Plus iMedicare | Capital expenditure
banks Bank Hospitals Private
Limited Limited

{f) According to the information and explanations given to us, the Company has not raised any loans

() (a)

during the year on the pledge of securifies held in its subsidlaries.

The Company has not raised any maoney by way of initial public offer or further public
offer {including debt instruments), during the year, Accordingly, reporting under clause 3{x)z) of
the Order is not applicable to the Company,

b According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Companhy has not made any preferential allotment or private
acement of shares or (fully, parially or optionally) convertible debentures during the year.
cordingly, reporting under clause 3(x){b) of the Order is not applicable to the Company.



Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
memhers of Paras Healthcare Private Limited on the standalone financial staternants for the
year ended 31 March 2023 {cont'd)

{xi} @)

{b

s

c)

i}

{xdii}

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or ne material fraud on the Company has been noticed or reported during
the period coverad by our audit,

According to the information and explanations given to us including the representation made to
us by the management of the Company, no repart under sub-section 12 of seclion 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Sovernment for the period covered by our audit.

According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable fo it
Accordingly, reporting under clausa A(xii) of the Order is not applicable to the Company.

In our opinioh and according to the infermation and explanations given o us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
ehc., as required under Indian Accounting Standard {Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committes under section 177 of the Act.

{xiv} {2} In our opinion and according fo the information and explanations given to us, the Company has

an internal audit system as per the provisions of section 138 of tha Act which is commensurate
with the size and nature of its business.

fb) We have considered the reports issued by the Internal Auditors of the Company till date for the

{xv)

period under audit.

According to the informabion and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connacted with its directors and accordingly,
reporiing under clause A{xv) of the Order with respact to corpliance with the pravizgions of section
192 of the Act are not applicable to the Company.

{xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934, Accordingly, reporting under clauses 3{xvi)a).ib) and {c] of the Crder are not
applicable to the Company.

{d) Based on the information and explanations given to us and as represented by the management

{xovii}

{xviii}

of the Company, the Group fas defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accardingly, reparting
under clause 3{xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the Anancial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liahilities,
other information accompanying the standalone financial statemants, cur knowledge of the plans
of the Board of Directors and management and based on our examination of the evidence
upporiing the assumptlions, nothing has come to our attention, which causes us to believe that
y materlal Uncertainty exists as on tha date of the audit report indicating that Company is not
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Annexure A referrad to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the
year ended 31 March 2023 [cont'd)

{00

(xi)

capable of meeting its liabilities existing af the date of balance sheet as and when they fall due
within & period of one year from the balance sheet date. We, however, stafe that this is not an
assUrance as to the future viability of the Company. We further state that our repeorting is basad
on the facts up to the date of the audit report and we neither give any guarantes nor any
mssurance that all liabilities falling due within a period of cne year from the balance sheet date,
will get discharged by the Company as and when they fall due.

Ancording to the information and explanations given 1o us, the Company doss not have any
unspent amounts towards Corporate Social Responsibility in respact of any ongoing of sther than
ongoing project as at the end of the financial year. Accordingly, repotting under clause 3fxx) of
the Order is not applicable to the Company.

The reporting under clause (i) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has heen included in respect of
said clause under this report,

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm's Reqgistration Mo.: 001076M/NS00013

~ T

Tarun Gupta

Fartner

Membership Mo.; 507852
UDIN; 235807892BGXOXI4258

Place: Gurugram
Date: 28 July 2023
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Annexure B

Independent Auditor's Reporf on the internal financial controls with reference ta the
standalone financial statements under Clause (i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 {‘the Act")

1. |n conjunction with our audif of the standalone financial staternents of Paras Healthcare Private
Limitest{'the Company'y as at and for the year ended 81 March 2023, we have audited the internal
financial controls with reference o financial statements of the Company as at that date.

Responsthllitles of Management and Those Charged with Governance for Intemal Financial
Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial contrels with reference to financial statements critetia
established by the Company considering the essential components of internal control stated in the:
Guidance Note on Audit of Internal Financial Contrals over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderdy and efficient conduct of the Gompany's business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financhal
information, as required under the Act.

Auditor's Responsibility for the Audlt of the Internal Financial Contrels with Reference to
Financial Statements

3. Qurresponsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. Wa conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('ICAIY) preseribed under Section
143{10) of the Act, to the extent applicable to an sudit of internal financial contrals with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note') issued by the ICAIL Thuse Standards and the Guidance Nole require
that we comply with ethical reguirements and plan and perform the audit to ohiain reasonable
assurance about whether adeguate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects,

4. Qur audit involves performing procedures to abtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and theit aperating effectiveness. Qur audit
of internal finangial controls with refershce to financial statements includes obtaining an
understanding of such infernal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectivensss of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assassmeont of the risks of material misstatement of the financial statements, whether due to fraud
or efror,

5. Wa helieve that the audif evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to Financial Statements
6. Acompany's intemal financial controls with reference to financial statements is @ process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial controls with reference to financial statements include those

Chartarad Accounlanls
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Annexure B to the Independeni Auditlor's Report of even date to the members of Paras
Healthcare Private Limited on the standalone financial statements for the year ended 31
March 2023

policies and procedures that (1) pertain o the maintenance of records that, in reasonable defail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reasonable assurance that fransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
managemsnt and directors of the company; and (3 provide reasonable assurance regarding
prevention or timsly detection of unauthorised acquisition, use, ardisposition of the company's assels
that could have a material effect on the financial statements.

[nherent Limitations of Intemal Financial Gontrols with Reference ta Financial Statements

Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or impropsr management ovarride of controls, material
misstaterments due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrals with reference to financial statements to future periods
are slbject to the risk that the intarnal financial centrols with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deferiorate.

Cpinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controle were operating effectively as at 31 March 2023,
based on the Internal financlal contrals with reference to financial statements criteria established by
the Company considering the essential components of internal conlrol stated in the Guidance Mole
oh Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accorntants
Firm's Registration No.: 001076N/MN500013

e

Tarun Gupta
Partner

Membership No.; 07892
UDIN: 23507892BGEXOX14258

Place ; Gurugram
Date: 28 July 2023

Charterad Accounlants
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Stavdalone Cagh Flow Statement for the year ended 11 Marveh 2023
(AN Amownis are la INK wllllon, woless atherwlse siated)

Particulars For the vear cuiled Tor the year eoded
31 March 2023 31 March 2022
A, Cnaeh [Tow from aperatlog actlvitles
Hetprafit before Lax 163,65 23411
Ad]ustments For:
Doeprecialion and antartisation 513,82 47947
(3ain)f loss on sale of progetty, plaot & squiprent (e (0.2 ¢1.36)
Flnamie coses 3E}.BO 2FTE]
Labililies ne longsr required weibieo back (2.79% {0.57)
Intereat incons {150.57) (129.92)
MeL{gainklass on financial liabilities megcured of far value throogh poofie or Jass 531,48 45864
Loss allowance 35,00 20,24
1,473.63 129772
Adjvslmenis for ehangms in wocking capiial:
- in lrade recsivables (268 13) (4435 68
- in loan3 and ethar assets [L0.65Y 44,90
- in invenmoniss (38443 {12.18}
- nn e payables (46, L0} 152,34
w i1y other ligbililes aod provisions ¥l.dz2 R
Cagh penerated from aperatlons 980,64 1,045,132
Ingome: dax paid [313.4%) 1214.32}
Net cash genevated from operathag actbelties (A) B&T.16 B30.81
B. Cash [ows (bam imviestiog activities
Pavroents for porchese of propecty, pland and equipment aod (ofangible azzets (meluding (602,363 [1,062.61)
capitel work-in-progress, capital edvances and cradilars for capilal goods)
Procesds frotn sale of property, plant and esipreog 5.00 741
Praceeds from! investroents it bank deposits 50163 19.08
Purchese of inveatment [T3420) -
Loan Lo submidiacica [431.E5) {239.49)
Inberest received 751 103.01
et cash used I lovestlng #ctlyltles (B) (127305} [1,17.50}
C. Cash Dows From fanochiog aetivites
Praceeds of non cucend bamowings 77859 23136
Repenyment of non current bomowings [227.50 {171.26%
bfaverment in shart term berrovangs (oet) 54713 [66.91)
Repaymeant of leage liakilitieg [162.B¥) [PE.62Y
Finance post paid [LEd M {130,034
Mer cash penerated From £ {used ) Boanciog activities {C) 758155 [2XF.28)
Met Inevease { (decrease) o cash find eagh equivaleais [A+T+C) 143.66 (57495}
D. Cash and cash equlvalenta al the beglaning of ihe year
Cash on hand 478 .82
Balance with banks:
- 00 ¢urmeod acceuns 2434 1823
- belance with banks with original metucty of 3 months ar less 42,10 2460
TLEY 46,17
E. Cagh and cash equlvalents at the aod of the year
Cagh on hand 6.El 478
Balance swith banks:
- O CUETEnL Aseaunts 206,17 24,34
- balenee with baoks with origingl mawcdey of 3 months or lese 1.30 42,14
21458 7122
Net Toereaseidecrense) in cash and ensh equivalents (B-I) 143,66 [574,95)

{Thiy sperce bee been intentionally lff blank)
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Standalone Cash Fow Statemnend for vhe year ended 31 dareh 2023
CALL mrmomits are in INR million, wiless orberwise stated)

Mates:

I The cash How stalement has been prepared wder the Dditeet method el aut in Indian Acepunying Satdard 7 on Statemetd of cash Aows a2 ootified under section 133 of the

Companigs Act 2013,

2 Change in linbilities erising from finencing eelivilies:

Farticulars For the year couded Tar the year ended
31 March M3 31 Maych 2022
Opeoing balaoee
Men corrent barrewings {including cumrent maluritiza) 1,435 .82 E R3O0
Current basrowings S268 587.5%
Leasa lighiliies 1,753.27 1,185.75
Inmetest arerued 4.20 605
Crsh Qevs
Praceads from non-current barrowinge 77609 21156
Fepaymen| ol non-HuTent hatrrowings [227.5M (17126
Proceeds of shor lermiy bosronwings (ned) 547.13 [6a.50)
Faymem of lease lighilities [L62.BX [e6.62)
Finunee eosl peid [1B4. 24 [130.03)
Muon-cash adluaiments
Toieres), expenses lowards leass liahilities 12647 105 2%
Leaga additions - 53174
Tropact of lease madificalion 459.36 -
Ioeresi an leaze capilalised SB.40 26.00
Finance cost debited to statement of prefit and loss [86.9% 126,59
Cloalog halnnce
Non-carrreat bocrowings (includ g cureent malneities) 1993259 143852
Cuirent botrowings 1,067.81 520.68
Lense Lakililics 2,735.0¢7 1,753.27
Interest aecrued 4.0 4,20

Sumroary of significant accountiog policies

The scootnpanying nales are an inpegyal part of theee standalons finencial statements.

A per ol report of even date atached
For Walker Chandliph & Co LLE
Chartered Acconntants

Firm Begistealion Mo; 0107500013

G

Tarun Gupta
Portner
Membership Mo, 507882

Place; Grorugram,
DCiate: 28 July 2023

Fowr and on hehalf of Board of Thive
Paras Healthenre Private

Blanaping
DIM ; 00332135

1
b
Dnilip Bidani
Group CEO

W

Place: Gumgta
Drate: 28 Tuly 2023

Knmar Magar

While titne Dhractor
D - 01475972

Halnd Kumar
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Sndnlone Slulesoeal of Changesdn Equigy fer e vepe eoled 31 biurek T023
{All nmonmls sre bn INR nlllon, unlese onbesvlse sealed)

A, Equity ihore cpial

Aot 31 bnkch 2003

A aL 31 March 2021

Particulurs Funnber of sbares Aol

Rumbsr ol dinres

AL

ATAbe begianing of (he yesr 18,80,53
Chhangsl durfig o yoar -
Less: Beclasailloniiom |o f i linhikicy [refisc nole 20 12,04 568

<8.8L

{1295

<8, B0,513

L7004, 369)

418.81

(209

36,76

26,75, 960

6.7

AL bt hl of Lhe yedr 6, 75864

H. DOthereguity
Ajaedlim| ADEE 00 Wt e LAlY Shirohelders

Feaevves pud aurplig

Frnlledsrz

Brioriiier primlwm Fowalned mrivings

Clikeer comprebenshve
FILLTL]

Tuotnl

Taluoce ax i 30 KTacch 2820 [ 2300
Prufin for e pedr -
Criher earmgisensbye lneome S e pta -

1,254
55.5%

s

{I-.EBJ

1,101.%7
o)
{189

Walanco i al 31 Frrch 2032 61,71

Prof For he year ’ -
Lither cormeprehenabye oz Go the year -

1,180,640
L]

pE.L

206

174538
624
[2416)

Halance ax nf 33 Wareh 2027 a2,71

118644

.07

124554
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For Walker Chamdiok & O LI Far aod an b2helf of Boad of Direaars af

Chitlered AccoumEnnis Farns Heblthenre Frivale Lims

Firrn R egisration bo: 0010TEHTS00003

,fﬁum

Peneer biang
ibembership Mo, SO789F TN : Q0332135

Dlp Bidnml
Qroup SR

Flece: Gumugrara
Diawa: 28 July 123

Plece: Gurugmo
Diaw: 28 Tuly 2023

D, Kapll Garg
Whels limeDirecor
DM : 21475872

-

Bnhul Mumar
Campany Secrelary




Paras Healtheare Private Limited
MNotes to standalone financial statements for the year ended 31 March 2023
CIN No.: - U85110HR198TPTC(IS823

1. Corporate Information

Paras Healthcare Private Limited {‘the Company’) is a company domiciled in India, with its registered office
gituated at 1 st Floor, Tower-B, Paraz Twin Towers, Golf Course Road, Sector-54, Gurogram-122002, Haryana. The
Company has been incorporated under the provisions of Indian Companies Act on 21 December 1937, The
Company is primarily engaged in the bosiness of providing healthears services.

2. Basis of preparation of standalone financial statements

{i} Statement of compliance

These standalone financial statements “financial staternents™) have been prepared in accordancs with Indian
Accounting Standards {Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under
Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

The standalons financial statements were authorised for issue by the Company’s Board of Directors on 28 July
2023,

Details of the Company’s accounting policies are included in Note 3.

(ii} Functional and presentation currency

These standalone financial statements are prepared in INR millions, which is the Compary’s functional and
presentation currency. All amounts have been rounded-off to the nearest millions and two decimals thereof except
share data and per share data, unless otherwise stated. :

(iii) Basis of measurement

These standalone financial statements have been prepared on the historical cost bagis, except for the following
iterns:

ltems TMeasurement basis

| Net defined benefit (asset) liability | Present value of defived benefit obligations
Compound finencial insfruments Fair value

| Other fipancial assets and liahilities i Amortized cost -

iv) Amended Accounting Standards (Ind AS) and interpretations effective during the year
a. Ind AS 103 Reference to Conceptual Framework

The amendments specify that to qualify for recopnition as part of applying the acquisition method, the identifiable
assets acquired and lisbilities assumed muost meet the definitions of assets and liabilitiss in the Conceptual
Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India at the acquisttion date. These changes do not significantly change the
requirements of Ind AS 103. The amendment did not have any material impact on financial statements of the
Company.

b. Ind AS 16 Proceeds before intended nse

The amendment specify that an entity shall deduct from the cost of an item of property, plant aud equipment any
proceeds received from selling items produced while the entity is preparing the ansset for its ipkermbed use. The
amendment did not have any material impact on financial statements of the Company.




Paras Healthcare Private Limited
Notes to standalone financial statements for the year ended 31 March 2023
CIN No.: - USS110HR1987PTC035823

c. Ind A8 37 Onerous Contracts - Cogis of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a confract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contiact can sither be incremental costs of fulfilling that contract {examples
would be direct labour, materials) or an allocation of other costs that relate directly to fulfillng contracts. The
amendment is essentially a clarification and the amendment did not have any material impact on financial
statements of the Company.

d. Ind AS 109 Annual Improvements fo Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the “10 percent’ test of Ind AS 109 in
assessing whether to derecognise a financial liability. The amendment did not have any material impact on financial
statements of the Company.

{¥) Use of ¢stimates and judgements

The preparation of these financial statements in conformity with recognition and measurement principles of Ind AS
requires management to make judgements, sstimates and agmmptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses as well as disclosures. Actual resnlts
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing bagis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgements m applying
accounting pelicies that have the most significant effects on the amount recognized in the financial statements
pertaing to

a) Useful lives and recoverable amount of property, plant and equipment and intangible assets:

The estimated useful lives and recoverable ainounts of property, plant and equipment and intangible assefs are based
on estimates and assumptions regarding the expected market outlook, expected future cash flows, growth rates,
ohsolescence, demand, competition, and known technological advances. The charge in respect of periodic
depreciation/ amortisation is derived based on an estimate of an asset’s expected useful life and the expected
restdual value at the end of its lifs. The Company reviews the useful lives and recoverable amounts of property,
plant and equipment and intanpible assets at the end of each reporting period.

b Tmpairment assessment;

Froperty, plant and equipment, right-of-uss assets and intangible assets that are subject to depreciation/ amortization
are tested for impairment pertodically including when events occur or changes in circomstances indicate that the
recoverable amount of the cash penerating unit is less than ifs carrying yalue. The recoverable mmount of cash
generating units is higher of value-in-use and fair value less cost to sell. The calculation involves use of significant
estimates and assumptions which includes turnover and earnings multiples, growth rates and net margins used to
calculate projected future cash flows, risk-adjusted discount rate, future economic, fair value and market conditions.

¢} Income taxes:

Recognition of deferred tax assets/ liabilities involves making judgements and estimations about the availability of
future taxable profit against which tax losses carried forward can be used. A deferred tax asset is recognised for
unused tax Josses and deductible temporary differences, to the extent that it is probable that fuhuwe taxable profits
will be available against which they can be utilised.

Dieferred tax assets are reviewed at each reportin
that the related tax benefit will be realized.



Paras Healthcare Private Limited
Notes to standalone financial statements for the gear ended 31 March 2023
CIN No.: - USS5110HR1987P'TC0353823

Pravision for tax lisbilities require judgements on the interpretation of fax legislation, developments in case laws
and the potential outcomes of appeals which may be subject fo significant uncertainty. Therefore, the actual results
may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets and therefore
the tax charge in the Statement of Profit and Loss.

d) Litigations

From time fo time, the Company is subject to legal proceedings the ultimate outeome of each being always subject
to matly ubcertaintiss inherent in litigation. A provision for litigation is made when it is considered probable that
a payment will be made and the amount of the loss can be reasonably estimated. Significant judpement is made
when evaluating, among other factors, the probability of unfavourable outcome and the ability to make a reasonable
estimate of the amount of potential logs. Litigation provisions are reviewed at each accounting period and revisions
made for the chanpes in facts and circumstances.

e) Employee benefit obligations:

Employee benefit obligations are determined using actuarial yaluations. An actuarial waluation involves making
appropriate assumptions that may differ from actual developments in the future. These include the determination
of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benetit oblipation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

I Leases;
Critical judgements in determining the [ease term:

Ind AS 116 requires lessees to determine the lease term as the non-cancellable pericd of a lease adjusted with any
option fo extend or ferminate the lease, if the use of such option is reasonably certain. The Company makes an
agsessment on the expected lease term on a lease-by-lease basis and there by assesses whether if is reasonably
certain that any options to exfend or terminate the contract will be exercised. In evaluating the lease ferm, the
Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs
relating to the termination of the lease and the importance of the vnderlying asset to Company's cperations taking
into account the location of the underlying asset and the availability of suitable alternatives. The lease term in future
periods is reassessed to ensure that the lease term reflects the current economic circumstances.

Critical judgements in determining the discount rate:

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for
a portfolio of leases with similar characteristics,

{vi) Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and lisbilities. The Company has an established control framework with respect
to the measurement of fair values. The Company’s Group CFO regularly reviews significant unobservable inputs
and valuation adjustments.

Fair values are cateporised into different levels in a fair valve hierarchy based on the inputs used in the valuation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
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Level 3: inputs for the asset or ligbility that are not based on observable market data (unobservable inputs)

When measuring the fair value of an asset or a lishility, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a lishility fall into different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy
ag the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy af the end of the reporting period
during which the change has cccurred.

Further information about the assumptions made in measuring fair values is included in Note 46- financial
instruments.

(vii) Current versus non-current ¢lassification
The Company presents assets and liabilities in the Balance Sheet based on current / non-current classification.
An asset is classiffed as current when it satizfies any of the followitg criteria:

a) Eaxpected to be realised or intended to be sold or consumed in normal operating cyele,

by Held primarily for the purpose of trading,

¢} Expected to be realised within twelve months atter the reporting period, or

d) Cash or cash equivalent unless resiricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classiffed as non-current.
A liability is classified as current when it satisiies any of the following criteria:

a) It is sxpected to be settled in normal operating cycle,

b) It isheld primarily for the purpose of trading,

¢} Itis due to be settled within twelve months after the reporting peried, or

d} There is no unconditional right to defer the seitflement of the liability for at least twelve months after the

reporting peciod

All other liabilities are classified as non-current.
All assets and liahilities have heen classified as current or non- current as per the Company’s operating cycle and
other criteria set out in Schedule TI to the Companies Act, 2013, Based on the natore of productsf services and the
time between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle to be within 12 months for the purpose of current and non- current classification
of assets and liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3. Significant accounting policies

A, Propeity, plant and equipment

(i} Recoroition and measorement
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trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its
infended use and estimated cost of dismantling and removing the item and restoring the site on which it 1s located.

The cost of a self-constructed item of property, plant and equipment comprises the cast of materials and direct
labaur, any ofher costs directly attributable fo bringing the item to working condition for its intended use, and
estimated costs of dismantling and remaoving the item and restoring the site on which it is located,

If significant parts of an ftem of property, plant and equipment have different useful lives, then they are accounted
for as separate items {major components) of property, plant and eguipment. Al other repair and maintenance coats
are recognised in the statement of profit and loss as incurred.

Gains or losses arizing from the retivement or disposal of a property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as income or
expense in the statement of profit and loss.

(i) Subsequent expenditure

Subsequent expendifure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

{iii) Depreciation

Depreciation ig calculated on cost of items of property, plant and equipment less their estimated residual values
over their useful livez mentioned in Schedule II fo the Companies Act, 2013, using the written down value except
for leasehold improvements and is recognised in the statement of profit and loss.

Freehold land is not depreciated.

The ieasehold improvements are depreciated using straight line method over the primary period of the lease or
useful lifie of the assets (penerally 10 years), whichever is lower.

Depreciation on additions (disposals) is provided on & pro-rata basis i.e. from (upfo) the date on which assst is ready
for use (disposed of),

B. Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress
before such date. Cost of construction that relate directly to specific property, plant and equipment and that are
afiributable to construction activity in general and can be allocated fo SpEClﬁC propecty, plant and equipment are
included in capital work-in-progress.

Expenses against the assets are not ready for their intended vse and other capital work-in-progress are carried at
cost, comprising direct cost, related incidental expenses.

C. Intangible assets

Intangible assets are stated at acquigition cost, net of accumulated amortisation and accumulated impaimment losses,
if any. The cost of such assets includes purchase price, licensee fee, Import duties and other taxes and any directly
attributable expenditurs to bring the assets to their working condition for intended vse.

Amaortization method, estimated wseful life and residual value
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(3ains or losses arising from the refirement or dispesal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and recognized as income or expense in the
statement of profit and loss.

D, Taventories

Inventories of medical drugs, stores and consumables ars measured at the lower of cost and net realisable value.
The cost of inventories includes expendinire mourred in acquiring the inventoriss and other costs in bringing them
to their present condition and location. The cost of the items constituting the inventory is computed on FIF( basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated selling expenses.
The comparison of cost and net realisable value is made on an item-by-item basis.

Provisionsfwrite-downs for obsolescence, damaged and slow-maving inventory are made, wherever necessary and
inventory is stated net of sush provisions/write-downs,

E. Cash and cash equivalents

Cash and cash equivalents includes cash in hand, demand deposifts with banks, other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are sihject to an insignificant rigk of chanpes in value.

F. Leages

For all existing and new contract on or after 01 April 2019, the Company considers whether a contxact is, or contains
a lease: A lease iz defined as “a contract, or part of a contract, that conveys the right to use an asset (the underlying
agzet) for a period of time in exchanpe for consideration’

Classification of leases

The Company enters into leasing arrangements for various assets, The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease ferm, lessee’s option fo
extend/purchase etc.

Recognition and initial measurement

At lease commencement date, the Company recognises a right-of-uze asset and a leass liability on the balance sheet.
The right-ofuse asset is measured at cost, which is made up of the initial measvrement of the lease liability, any
initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the end
of the lzase {if any), and any lease payments made in advanee of the lease commencement dafe (net of any incentives
received).

Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the
earlier of the end of the useful life of the right-of-use asset or the end of the lease term, The Company also assesses
the right-of-use asset for impairment when such indicators exist.

At leage commencement date, the Compa.n‘j’ measures the lease liability at the present valne of the lease payments
unpaid at that date, disconnted using the interest rate implicit in the lease if that rate is readily avallahle or the
: 2 rmeg rate. Lease payments included in the measurament afthe lease Tiaki

ey
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re-measured to reflect any reassessment or maodification, or if there are chanpges in in-substance fixed payments,
When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recopnising a right-of-use asset and lease lisbility, the payments in relation to these are
recognised as an expense in Statement of Profit and Loss on a straight-line basis over the lease term.

(z, Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity, A financial asset or financial liability is initially measured af fair value plus, for
an item not at fair value through profit and loss (FVTPL}, transaction costs that are directly attributable to its
acquisition or isste.

Trade receivables and debt securities are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of
the instrument.

(i) Classification and subsequent measurement

Financicl assets

On Initial recognition, a financial asset is classified as measured at:

Amorfised cost

FVOUCT — debt investment;
FVOCI — equity investment; or
FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at the amoitised cost it both of the following conditions are met and is not designated
as at FY'TPL:

» the financial asset is held within a business model whose objective is to hold assets for collecting contractual
cash flowws, and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymenits
of principal and interest {SPPI) on the principal amount cutstanding.

On inftial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCT (designated as FYOCT — equity investment). This
election is made on an investment- by- investment basis,

All financial assets not classified as mmeasured af amortised cost or FYOCT as deseribed above are measured at
FVTFEL. This includes all derivative financial assefs. On initial recognition, the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or af FYOC] as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.
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Financial assets: Business model assessinent

The Company makes an assessment of the objective of the business model in which a financial asset is held at a

pertfolio level because this best reflects the way the business is managed, and information is provided to

management. The information considered includes:

a) the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the finaneial assets to the duration of any related liabilities or expected
cash outflows or realising cash flows through the sale of the assets;

b} how the performance of the portfolic is evaluated and reported to the Company’s management,

¢) the risks that affect the performance of the busitess model {and the financial assets held within that business
model} and how those risks are managed,

d) how managers of the business are compensated — e.g. whether compensation is based on the fair value of the
assets manaped or the contractual cash flows collscted; and

&) the frequency, volume and timing of sales of financial assets in prior petiods, the reasons for such sales and
expectations about fufurs sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company's continuing recognition of the assets.
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FYTPL.
Financial assets: Assessment whether contractuad cosh flows ave solely payments of principal and interest:
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the eredit risk associated with
the principal amount outstanding during a particular period of time and for other basic lending risks and costs (e.g.
liguidity risk and administrative costs), as well as u profit margin.
In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual terms of the instrament. This includes assessing whether the financial asset contains a
comiractual term that could change the timing or amount of contractual cash flows such that it would not meet this
condition. In making this assessment, the Company considers:
a) contingent events that would change the amount or timing of cash flows;
b) terms that may adjust the contractual coupon rats, including variable interest rate features;
¢) prepayment and extension feature, and
d) terms that limit the Company’s claim to cash flows from. specified assets (e.g. non- recourse features)

Financial assets: Subsequent measurement ond gains and losses

Fipanciol gesets at F¥VTPL

These assets are subsequently measured at fair value. Net
income, are recognised in statement of profit and loss.
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Finmicial assets af amortised cost

Thesge asgets are subsequently measured at amortised cost using the effective interest method. The amortised cost
is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised
in statement of profit and loss. Any gain or loss on derecognition is recognised in statement of profit and loss.

Dabt investments at FYOCT

Theze azzets are subsequently measured at fair value. Interest income under the effective inferest method, foreign
exchange pains and losses and impaimment are recognised in statement of profit and loss, Other net gains and losses
are recognised in OCI, On derecognition, gains and Iosses accumulated in OCI are reclassified to statement of profit
and lozs.

Eguity imvestments af FVOCT

These assets are subsequently measored at fair value, Dividends are recognised as income in statement of profit and
logs unless the dividend cleary represents a recovery of part of the cost of the investment. Other net gains and
losses are recogmised in OCI and are not reclassified to statement of profit and loss.

Financiad Hobilities: Classification, subsequent measwrement and gains and losses

Financia! liabilities are classified as measured at amortised cost or FVTPL. A financial Liability is classified as at
FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on imitial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in statement of prafit and loss, Other financial liabilities are subsequently measured at amostised
cost nsing the effective interest method. Interest expense and foreipn exchange pains and losses ars recognised in
gtatement of profit and loss. Any gain or loss on derecognition iz also recognised in statement of profit and loss.
Fees paid on the establishment of loan facilities are recognised as fransaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn down.

(ifi) Derecognition
Finometol assef

The Company derecopnises a financial asset when the contragtual rights to the cash flows from the financial aszet
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the company neither transfers
nor retaing substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters info transactions whereby if transfers assets recognised on ita balance sheet but retaing either
all or substantially all of the risks and rewards of the fransfenrsd agsets, the transferred assets ars not derecognised.

Where the Company has nefther transferred a financial asset nor refains substantially all risks and rewards of
cwnership of the finaneial asset, the financial asset is derecognised if the Company has not retained control of the
financial nsset. Where the Company retains control of the financial asset, the asset iz continued to be recognised to
the extent of continuing invelvement in the financial asset.

Financrad Fability

The Company derscognises a financial liability when ifs confractual obligations are discharged or cancelled or
expire. The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modiﬁed terms is

3 eirihe difference between the carrying amount of the financial liability extinpujslied
HE mipdified terms is recopnised in statement of profit and loss.
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(iv) Offzetting

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle
them on & net basis of to realize the asset and settle the liability simultaneously.

H. Financial instrument classified as financial liability

Financial instrument which requires the Company to deliver cash or another financial asset, or otherwise to settle
it in such a way that it would be a financial liability, and where Company does not have an unconditional right to
avoid such obligation, are classified as financial liability. Such ¢lassification is in substance of the contractual
arrangement and as per the definitions of the financial liability. Such financial instruments are recognized as
financial liability at the full amount, without taking inte aceount the timing of the contingent event. This 1z as per
the rules of contingent setflement provisions. The equity component for such financial instruments will he nil.

Initial recognition of such financial instrument as financial liability will be at fair value and subsequent changes in
Tair value is recognized in profit or loss (i.e. FVTPL).

L  Impairment
(i) Impairment of financial assets

The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit or loss. Loss allowanee for trade receivables with no significant financing
component is measured at an amount equal to lifetime BCL. For all financial assets with contractual cash flows
other than trade receivable, ECLs are measured at an amount equal to the 12-month ECL, unless fhere has been a
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The
amount of BCL {or reversal) that is required to adjust the loss allowance at the reporting date is recognised as an
impairmernt gain or loss in the Statement of Profit and Loss.

Measurement of expected eredit losses

Expected credit losses are a prabability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls {i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable.
Under the simplified approach, the Company does not track changes in credit risk for individual costomers. Rather,
it recognizes impaimment {oss allowance based on lifetime BCLs at each reporting date, right from initial
recognition,

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivahles.
The provision mairix is based on its historically observed default rates and delays in realisations over the expected
life of the trade receivable and is adjusted for forward looking estimates. At every balance sheet dats, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed.

FPresentation of aliowance for expected credit losses In the balance sheet

Lasgs allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets

(i) Impairment of non- financial asseds
The Company's non-financial assefs, other than inventories and deferred tax assets are reviewed at each rﬁq:mrt[ng

date to determine whether there {s any ing ‘P\‘n of impairment. If any such indication exigh e, asset’s
recoverable amount ig estimated. TR0y
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For impainnent testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest proup of assets thaf generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of & CGU (or an individual assef) is the higher of its value in uge and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
CGU {or the asset),

An impairment loss is recognised if the camrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the statement of profit and loss. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable ammount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined net of depreciation or amortisation, if no impairment loss had been recognised.

J. Provisions, contingent liabilities and contingent assets

A provision s recognised if, as a resolt of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
oblipation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The uawinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for,

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
pCouIrence Or mom-occutrence of one or more uncertain future events beyond the control of the Company or a
present obligation that iz not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent lability also arises in extremely rare cases where there is a liability that cannot
be recognised becanse it cannot be measured reliably. The Company does not recagnize a contingent liability but
discloses its existence in the standalone financial statements.

Contingent assets

Contingent assets are not recognised but disclosed in the standalone financial statements when an inflow of
economic benefits is probable,

K. Revenne recogmition

Revenue comprises the fair value of the consideration received or receivable for rendering of services in the ordinary
course of the Company's activities. Revenue is recognised to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured, Revenue is presented net of refurns, trads
allowances, discounts, value added taxes, goods and service taxes ((GST). Revenue is recognised as follows:

Revenue from gale of goods - pharmacy

Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the consideration
received or receivable, net of refurns, trade discounts. Revenue from sale of pharmacy is recognised when control
of the pharmacy items is transferred to customers, being the products are delivered to costemers. These products
are generally sold with no vight of return,

Revenne from sale of services — healthcare

Revenue from sale of W.« arily comprises fees charged under contract for inpatisnyan
services and also igéldde oo medical and non-medical items. Hospifal servigds/i
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sccommadation, medical professional services, equipment, radiology, laboratory and pharmaceutical goods used
in freatments given to Patients,

Revenue from providing services is recognised in the accounting period in which services are rendered. Where the
contracts include multiple performance obligations, the transaction price will be allocated to each performance
obligation baged on the standalone selling prices.

Contract assets and liabilities

Contract assets are recognised when there is sxcess of revenue earned over billings on contracts. Contract agsets
are classified as unbilled receivables (only act of invoicing i3 pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms. '

Unearned and deferred revenue (“contract liability™) is recognised when there iz billings in excess of revenues.
Other income

Hent income

Rental income from sub-leasing and leasing is recognised in statement of profit and loss on a straight-line basis
over the term of the lease except where the rentals are sirictured to increase in line with expected general inflation.
Lease incentives granted are recopnised as an integral part of the total rental income, over the term of the leaze.
frterest income

Interest income is recognised using the effective interest rate method. The effective interest rate is the rute that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying
amount of & financial asset. When calculating the effective interest rate, the Company estimates the expected cash
flows by considering all the contractual terms of the finangial instrument (for example, prepayment, extension, call
and similar options) but does not consider the expected credit losses.

Sponsorship income

Sponsorship income i recognized when the underlying obligations are completed as per contractual terms.

L. Foreign currency transactions

Foreign cutrency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions or an average rate if the average rate approximates the actual rate at the date of the transaction.

Monstary assets and liabilities dencminated in foreign currencies are franslated into the functional cutrency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
curreney ars translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are franslated at the
exchange rate at the date of the transaction.

Foreign exchange gains and losses resulting from the settlement of such transactions are generally recognised in
statement of profit and oss.

M. Employee henefits

The Company’s obligation towards various employee benefits has been recognised as follows:
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{i} Short term employee benefits

Short-term employee benefit obligations are measured on an undiscountsd basis and are expensed as the related
service ig provided. A liability iz recognised for the amount expected to be paid e.g., wages and salaries, short-term
cash bonus, etc., if the Company has a present legal or constructive obligation to pay this amount as a resolt of past
service provided by the employee, and the amount of obligation can be estimated reliably,

(il Long term employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into
8 separate entity and will have no legal or constructive obligation to pay further amounts.

Provident fund, employes’s gtate ingurance scheme and labour welfars fund are defined contribution plans. These
contributions are recognised 43 an expense in the Statement of Profit and Loss Jurning the peried in which the
cmplayee renders the related services.

Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than s defined contribution plan.
The Company has defined henefit plan, Gratuity.

The Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount of futurs
benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan asssts, if any.

The calculation of defined henefit oblipation iz performed annually by a qualified actuary using the projected unit
credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in
gther comprehensive income (OCI). The Company determines the net interest expenseXincome) an the pet defined
benefit liability for the period by applying the discount rate used to measure the defined benefit obligation af the
beginning of the annual peried to the net defined benefit liability, taking into aceount any changes in the net defined
benefit liability during the period as a result of contdbutions and benefit payments. Net interest expense and other
expenses related to defined benefit plang are recognized in statement of profit and loss.

The discount rates used for determining the present value of the obligation under defined benefit plan, are based on
the market yields on govermuoent securities as at the balance sheet date,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service {'past service caost' ar 'past serviee gain') or the gain or loss on curtailment iz recopnised immediately
in statement of profit and loss. The Company recognises gains and losses on the settlement of a defined benefit plan
when the setflement occors.

(iii) Other long term emplovee benefits — compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in futurs
service periods or receive cash compensation on termination of employment. Since the compensated absences do
not fall due wheolly within twelve months after the end of the period in which the employees render the related
service and are also not expected to be utilized wholly within fwelve months after the end of such period, the benefit
is ¢lassified as a long-term employee benefit. The Company records an oblipation for such cq::mpensatad sbsences
in the period in whlc e mplcyee renders the ser‘vmes thal; increase this ent:f.’lmnent The obligaticn-4s easurcd
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N. Incame tax

Income tax comprises corrent and deferred tax, It is recognized in statement of profit and loss except to the extent
that it relates to an item recognised directly in equity or in other comprehensive income.

{iy Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous vears. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes.

{Current tax assets and current tax lisbilities are offset only if there is a legally enforceable right to set off the
recopnised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

(it Deferred tax

Detferred tax is recognised in respect of temporary differences between the carrying amounts of agsets and liabilities
for finaneial reporting purposes and the corresponding amounts used for tazation purposes, Deferred tax assets are
recognised to the extent that it is probable that future taxable profits will be available apainst which they can be
uged.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability iz settled, based on the laws that have been enacted or substaniively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manmner in which the
Company expects, at the reporting date, to recover or seftle the carrying amount of its assets and liabilities.

Deferred tax, assets and liabilities ave offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same fax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax lisbilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

0. Recognition of inferest income pr expense

Interest income or expense is recognised using the effective interest method. The ‘effective interest rate’ is the rate
that exactly discounts egtimated future cash payment or receipts through the expected life of the financial instriument
to:

- the gross carrying amount of the financial aszet; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the
asget (when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets
that have become credit-impaired subsequent to initial recognition, interest incoms is caloulated by applying the
effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-irnpaired, then the
calculation of interest income reverts to the gross basis.

P. Government grant

Grants and subsidies from the gnvemmant are recognised when there is reasonable assurance that (i) the Cnmpany
has cumphed with the cnndmuns attached to them, and (ii) the grant/ subsidy will bc received. The-gralpesubsidy
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(). Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Company’s Managing Director assesses the financial performance and position of the
Company, and makes strategic decision and hag been identified as the chief operating decision maker. The Company
is engaged in the business of providing healthcare services, which has been defined as one business segment.
Accordingly, the Company's activities/business is reviewesd regularly by the Company's Managing Director from
an overall business perspective, rather than reviewing its services as individual standalone components.

Based on the dominant source and natore of risks and retorns of the Company, management has identified its
business segment as its primary reporting format.

B. Invesiments in subsidiaries
Investments representing equity inferest in subsidiaries carried af acquisition cost less any provision for impaicment.

Investments are reviewed for impairment if events or changes in circumstances indicate that the carrying atnount
may not be recoverable.

5. Earnings per share

Bagic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year.

For the purpose of ecalculating diluted earnings per equity share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

T. Measurement of EBITDA

The Company has elected to present eamings before fair value chenges, finance costs, depreciation and
amortization, exceptional ifem and taxes as g separate line ftem on the face of the Standalons statement of Profit
and Loss,

In the measurement, the Company includes interest income but does not inclode fair value changes on financial
instruments, finance costs, depreciation and amortization, exceptional item and taxes.

U. Amendment to Accounting Standards (Ind AS) issued bt not vet effective

Winistry of Corporate Affairs (“MCA"} notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. MCA, vide its circular dated 31
March 2023 has issued Companies {Indian Accounting Standards) Amendment Roles, 2023 to further amend the
Companies (Indian Aceounting Standards) Rules, 2015 as below:

Ind AS 1 Prezentation of Financial Statement

Requirement fo disclose ‘material accounting policies’ instead of “significant accounting policies’ and related
guidance included fo defermine whether the policy 13 material or not,

Ind AS 8 Accounting Policies, Change in Acconnting Estimates and Eirors
Defmition of ‘accounting estimates” now included in the standard enabling distinction between change in
accounting estimates from change in accounting policies. ;
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MNotes to standalone financial statements for the vear ended 31 March 2023
CIN No.: - USS110HRI1987PTC035823

Ind AS 12 Income Taxes
Transactions that does not give rise to equal taxable and deductible temporary differences at the time of initial

transaction have now been included in the exemptions for recognition of deferred tax liability and deferred tax
assets in case of faxable temporary differences.

The Company is currently evaluating the impact of amendments ta the aforementioned acconnting standards
on its financial statements,
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Paras Healiheare Prvate Limlted

CIN :- UBSI1DHR19E7FTCO35823

Mates to the Standalone Finanelal Statements foe the year ended 31 Karch 2023
[&L ampunts ace io INR milliona, woless otherwise staled)

5. Right-oF-uge assehy and lease liabilllbes
Information abirut Lepses for ehich the Company is o legses i presanued helow:

Parilculars Rofldings Medion ) squipioecls

Hlght - ol - use assen

N — (Lotal)
Balauce sy at 01 Anrll 2021 1,480.35 512 1 ABS A7
Addiions during ibe peac 33671 - 556,71
Drepreciation charpe foc e year [FE2) {1.EO) [BL.42)
Balanes e A£31 March 2022 1,957 .44 jaz 1,260,746
bdodificalion doring the pear BER.IE - BER.34
Dreprecia iob charge fat the year [104,15) [1.24% (11633
Balance ps 4£ 31 Mareh 2022 1,737 .65 2.08 213073
The follewing ic the mavement in kease liabilities during the year ended 31 March 2022 & 31 Iarch 2023,
Frctieulars . Lease linhilites
Balance a5 #£31 March 2021 L145.75
Addilions duriog he yeat 33
Inleces expenses f 13240
Pryment of leace Linbility (O6.62]
Palance agat 31 March 2022 1,75121%
ladification during the year 38936
Interet expenses ' 155.27
Fayment of leace Lisbility {lak, B3}
Halarce gy nt 37 March 2023 2,735.07
P fnclydes auveunt of INE 58,48 million (31 Maich 2022 26,00 million) capitalissd in capital wotk in progresa.
Current
Ag a3l March 2023 15758
Az 31 Warch 2022 3169
Mo = eurreg
Al 31 idarch 2023 1a3TfA8
Asal 31 idarch 2022 1,660,580
A3 at 31 idarch 2023, the Company ie nod expoared to fulure cashflows relaliog w exteosion f termination options, residua] vaboe gpoaratiees,

A, Tha Ellawing are the gooont recogoiged io Siaeoenl of Frofit and Logs:
Farfcalars For the year coded For the year ended
31 Mwrch 2423 7 March 2032

Diepreciation expenes of right-of-nse pets 110,39 3L.42
Jolerest axpense oo Jense linbilibes 196_87 106.32
Fanit epenses 184.35 22291
Total 49161 AID12

B. The tehle below describes ihe natore af Company's leasing activites by type of right-of-use azzer eeopnised on the balanes sheet:
Asaf3] Mareh 2023

Range of Average

.ol - . . L 0f ] ith Mo all Lth
Tipght of wse asseks f:& :is:tgshlie-::ad remaining ferm  remaining lease ]::]t:r;il.::s:s :t:m tnrn:inuaﬁ-:zg:‘ ;;;m
(i pears) rerm {io yents) H v
Buildings
Hoepitals 5 0.63-25.64 16.36 5 5
Residential premizes (Morse Hoelels) 2 2.17-21.02 11.58 2 et
Bndienl Equipiments 2 1.70-2.17 LE&4 z !
As a3l Mareh 2033
HNe. of vight-al- [tange of Average No. of leaaes with Mo, of lenses with
Rlght ol uge asreta remafnlop tern  remAlolop leass
USE BESEES lensed exfenshyn apthoas terimlnatlon epHons
{in years) ternd (io yeara}
Buildingy
Hezpitals 5 1750 - 22348 22491 ] 3
Residential premiees (Huree Haatels) 2 3172202 12.59 Z 1
hodleal equlpients 1 0.25-3.25 1.7 Ll 4

The Company dedeccofnes Lbe leases Lo ag either the noo-cancellable pecod of the Jesas and 6oy addilionnl periode when (hers is a0 eoforceable option Lo eetend the leass and
it ia renaonebly certain that the Compony will extend the léom, oc g leese petiod i which it is seapmmbly cealain that ibe Compary will nol sxaccice 3 dghil lo lernninate. The

Testzes berm L5 reassessed iFThers s 6 sigoificant change in circumsiancas.




Parns Hoepieare Privete Linoled

CIN - UBS1I0ERI BT TS SE2Y

Modes to Whe Staodalone Finaeal $le e enrs for rhe year ended 31 March 2023
(AN gmoenr pire o INA oilbons, ooless otherwlse slated)

. The whie belos prisvides delails regarding the cobtractoal matwrilies of fsees |isbilities a5 o 31 biarch 2023 oo Ao nodiseounted basis:

Asat Asat
Partleulars 1 March 2023 31 March 2023
Leag dhan ote year 163.53 08.83
Afler ooe year but nat langsr than five years 74030 611,33
hore thao five years 5,064,835 4,53347
Taral 5,971.68 5,21,63

D, Sumniacy ol significant leases:

Y

k)

€

d;

4

Paras HMRI Haospital, Patoa

The Campany had entersd iofo 6n Operations and Management Agresment dated 1 Awgnst 2011 with Hai Medicare sod Resesch Iostiture Privere Limited, Patna
(HIRIY wodet the farees oF whish the Covopany bed expanded and wpgraded HRRLs exdsting 10bed single-specialty Tiapilal ta a 300-bed supsr-specialty haapital and
then Opersting and ianaging this upgraded facility for o period of 32 years wpon pagioenl of a Gxed rooothly consideration to HWET 6l Dacember 2076 and o feed
pereentage of oel révenus from Jaonany 2007 (compured a3 per the leome of the agresment]. The Company had reesivable fom AT E 30000 million, Receivable (s
gharanieed by the personal, Imevocable and vaqualiGed pueranse of De Abmed Abdul Hai vide deed of gamnoiles exeeded oo 10 Aogusi 2011 0 dhe Compony's
Faviowr, Beviotmaocs of this guaranize had alec been secured by Dr Abmed Abdul Haf by cresting 3 chatge ob the land adisseoring 261 acres simated at Raza Bogasr,
Builey Road, Pruins of which be 15 the lepal oemes, The Coupany and HMRT fhomally apresd in a mesting held on 25 Jaby 2014, thal epaiment would cermencs in the
form of moarhly Dnstalments figm Jayary 2017 and would be repaid by BMET (o e Campang aver g period of 10 yesrs fror that dale, The party vislabng the leoma of
the agresment thareby eausing the agresment to ke lecminated shall pey e gther party INEL S00.00 million as eompensation. Bepaymeant of THE: 27.00 million hed besn
received Gl date. Om 22 December 2017, (he Compeny and HMEL execuled an addendum to the Mansgement Agreemeant dated 1 August 2011, whersby HhB agreed
to reducs {15 revenue shire percentege frotn 3% of nel revenue b 2.75% of net revenue foc 8 period af 6 years commencing 1 Tuly 2007 wntil 30 Tune 2023,

Povas Global Hospltal, Darbhaopa

The Companer hed entered into an Operatioos and baoagement A greement oo 1 Decamber 2011 with & third perty at Darbhenga location, woder the wrms of which e
thitd party bed buoil. & mui-spemielty hesgitel ob a plat owned by it which sould then be operated aod managed by the Company for o continneys perods of 15 years
each, upon payioent of 3 monthly considecalion which (s fixed reotal for fhe frst pest snd foenon fxed percentage of net sesenpe of Lhis hospital from the eecond year
otvwards, Third party had provided the bare shell of the buildiog and the Company had ingtalled necaseary equipoent, farmitoes and wachinery hat was necessary.

Faros Hospitals, Prochkula

The Campany had endered inlo a leass desd on 8 Octaber 2016 with & thicd perty & Panchbde la-cannﬂ, wridet the terons of which leseors had canzrucied n 220-bed
hazpital buildiog far the Campany ‘which bad been then be leased fo the Conyaby, Duiation of this arrangsmeot (8 30 yeare. The nonthly ceot is 6 fxed moothly rental
ar fixed percenmpe of the net reverne of this unit of the Company, whichever ia bigher. Lesaor hed pravided the bare shell of the bilding along with basie facilites like
lifts, edectrical Etings, ST, ae abd the Compeny bad inatalled necassary equipmear, fomiluee stid imashinery that i3 necessany.

Faras Hoepltal, Udalpor

The Company had entered oo p beaze deed cn 31 July 201% with a third party ot Udeipur lecatian, undar (he leems of sehich the: thivd party weuld laaes oot exieting
haspital buildiog, along with sooe mechinary, Stbngs end squipment te te Compeny for & perind of 20 years, Bagls the agreament, lbe Company will maks peyment of
& fixed monthly consideration with esenlmiion clause after o sperified peiod During the coment yesr, e Compaoy hae acquited 190% stabe in Flus bedicere Hospilalz
¥rivale Limited. Pucsusct to the said acquisition, Flus Medicars Hospilals Prvate Limdted is the whally cwned subsidiary of Parss Heelibcare Pavate Lienied wef 0l
Chiler 2022

Yash Korharl Hospital, Kanpur

The Company had enterad into & lepse desd on 30 Tely 2021, with thicd pany o Eenpur loeetdon under she terms of which the kssor has sanemucted 2 bars ehell
gtruchure and the Covapary would eperale, mansge and mun a auper speeldlity bospital post cormiog out oecémsary situcnersl changes, The lessor hae handed awer the
chatge of bozpital on 07 October 2021, Bogia the agreement, dhe Cotmpeny i3 requited 1o make payment of 8 Gred montbly conzidenation fram the réof oommencermatd
date with ezcalation clauae after o spesified period.

{TTis gperce e beegy farenienetlly fefl Sfak)




Faras Healihcare Brivate Llmlisd
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Notes in the Stabdalene Tlnancial Statem ents for the year ended 31 March 2023
{All amounis are In INR milona, unleas stherise stated)

6. Caplial work-In-proprese

Agat At
Farticulars 31 March 2023 31 M reh 2022
Balance as the heginning of the year 136,59 2343
Add: sddilions during Lhe year 53251 11751
Lese: mnounl capitalized duriog the year (379 (4.75)
Tilal 565,31 136,59
Muaies
() Capita] winds-in-progrsss apsiog schedule s a1 31 baich 2033 and 31 March 2072
Fartlealars Avvount In capital work-In-progresa for a peclod of Tatal

. Lege fhan 1 year 1-2 years -3 vears  More then 3 years -

31 bdarch 2023 53717 112.72 731 665.31
31 barch 2022 112.72 14.55 - 136.59

(b} Coypital work-in-progress includes propecry, plant and equipment under construction, installation and cost af assst oot ready far uas ea at year end.

{e) Thers are oo such project undar capilel-wack-in progress, whiss compleiton is overdwe or bas exceaded its cosl oompared to jis odginal plan as of 31 March 2023 and 31

hdirch 2023,

(d} The: cases that aee dirgetly amdbusable @ the ecguisition o cobseruction of property, plant and squipment has besn copitaliesd during the yeac, refar node 48,

T, Intnpible assels

i Aant As At
Particolars 31 Mareh 2023 31 Mfavch 2022
Eoltrrare

A, Gross earrying Benowat
Balance at the beglnuing of the yoar araT 2540
Additions during the yeat 658 27
Drispeosale during the year - -
Balance 85 at end of the year 33.85 2727
B. Accumulated amartantion
Ealance at the baglunlog of rhe yane 1854 1391
Additions during the year 4.99 4.64
Drispasale during the year - -
Balance 85 at end aof the year 1113 138.55
10,72 472

Net carrying value

(Thiz gpace ity beer inensianalty feff blank)




Pricas Henlilhcare Brlvate Dimlted

CIN :- UBS1 IDHII 93 TPTO03 8923

Males bo lhe Standelooe Financia] Stlements o the year ebded 30 March 2023
{ALL pduactrs are bn IR wDilons, woless otberwlse sraned}

B Inyegimenis

Arnt Araf
Particalars 31 March 2023 31 paech 2023
Moo-current
Trivestonent in wholly owied subsidiary {Tulty poid o) (rt cost)
Unquaoted
110K eqquaty shaves of TR 100 each (31 harek 2022 10,000 equity shares of 0,10 0.10
IME 10/- ¢ach ) of Pams Healfhears (Renebil) Privie Limdted
4.00,00,000 {previons year Bl equity shnres of IR 105 each oFP1 s bedware 734,20 -
Haepitalg Privale Limived.
Taial 73,00 .10
Agpregate amount of uguatad Irpesninenls 734.30 0.1
Ajpgrepate amonot of impaicment in value of invesimeolz - -

9. Loans

Patticulars Asnt Adet

31 ddarch 2023 31 March 20232

Comshdered pood - wosecuced

Laan to whelly cwned subsidiacy {refer nabs 36) 1,149.75 $44.24

Tuoial L149.7T5 44,20

[Motea:

1. [hyag Froen ralated parties ana a3 widen-

Mabte of Ralated party Perccntapeal  Rateof [obérest Repayment ferms Ad nt Argal
total konas D& AENLUD J10ar2023 31 March 1022

Praras Henltheare (Ranchd) Privere Litidred T5ARY 9 65% Repayable io five equal annual 85671 tdd 20

Fluz hdedicares Haspitale Frivats Limiled

ingralltnenls afler itulial movalorium
prriad af #ix years slartiog frocm 2015240,
24.62% 4.65% Rapayable in five squel gyl 283.04 -

inemllmsots after inilial maslerium
period of six yearz amrhing Fom 203223,

114075 Gd4.20
MNotes:
a) Befer ooned 5 for dizclosurs velaled o Geurlon 136(4) of Comganies Act, 2013
10, Orher Aosoclal aggets
Moo Coreent Cutrrent

Fartlculars Agat As at Asut Agat

31 pprch 2023 31 hanwch 2023 31 Bdavch 2033 31 March 2022
Secnred, consbdered good
Heceivable fhom HBHI 261,49 170,97 37.80 -
Unsecored, considersd gpood
Security deposila 152,40 133.23 011 008
Badwirces with banles

- 101 clespiasing it erstarity of roome Han (2 moaths * 0.96 14.5] - -
Conrract a2eels (rafer nole 429 - - T 5982
Seerued inberest an fied depasils - u 63.54 G318
Cither receivalles - - 7.20 a3
Tikal A14.85 41866 158,04 184.47
# Refer note 50000 for daralls of seoudty related o HRIRT,
*Includes degiosit of INE 0.96 millions (31 March 2022 TME. 14.51 millians ) pledgsd with banks.
11, Tax msecly
Hoa Corrent Current

Partculars Aswnf Asar Agat Az at

31 Macch 2023 31 Barch 2022 31 Bbfareh 2023 31 March 2022
Inomesp rece wable 159.92 184,04 273,02 128.63
Tatal 159.42 194,94 27,02 138,63

(Thiz space hay berr imemiionatiy tefl blank)




Paras Herlthen e Private Limiled

CIN:
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Maores ta Lhe Stnadalene Flnavelal Statomenis for the year eoded 31 Marth 2023
(Al amouots are In INR milllons, unbess ofberwice sialed)

11.

13,

14

15,

14,

Other assels
Mon Curvend Cuorrent
Pavticulars Mg owt Adat Arat Az af
" 31 March 2023 31 Murch 2022 31 Morth 2023 31 Mavch 2023
Capital mivances 132.18 369,74 - -
Prapald expenaac - - 347 15,53
Palance with goovermnment aulhoniliss - - .14 0.14
Audverne T eoplioees - - 594 534
Advances to supplisre - - 23.90 11.62
Tafal 132,18 36878 JB.45 92,65
Loyvenfories .
Asnk Agat
Fartlculars 31 March 2023 31 March 2052
Valued ak lower of cod £ and net realizable vilus
Idedieal drugs 114.34 6268
Biores tod conslrmbles 44,95 ST
Tatal 15429 114,35
Trade recelvables
] Azat Az ot
Parfitulsr . A0 Mareh 2123 31 March 2022
Conzidered good, unsecured 1.276.25 243.07
Which heree sipnl ot inciease i ciedit sk 177,56 142.58
145363 Das.65
L=as: Jasa allowanes (refar nade 39 [1TT.58) {143 58%
[ef trade recehvables 1,276,125 B3, 07
The Campany's exposurs 1 eredit isks aod logs alleavance reland o rade receivables i discloesd in nole 33,
Tracle yeceivahles sgiog sebedole os at 31 March 2023:
Duisba it For follow b peviods From date of lovalee
Farflenlars Less man & & months fo 1 Pore thsm 3 Tatal
1-} yvears -3 years
monihs YEALS years
Undlepoted frade receivibles
Considerad gresd 8783 31301 L5650 1451 - 1276.25
Which henv sipnificant neease In oredit isk N - 3142 74.06 2330 48.53 177.58
Total trnde receivables TET.83 443 A S5E 42.22 dB.58 145343
Leas: Jeas allowancs (1350
Total 78183 34463 13055 42,22 48 50 127625
Trade vecelyables Agelng schedule ac af 31 barch 2012
O tstaading for Tolswing perlods from dake of lnvolee
Particulors Lesgihao 6 & months ta 1 12 2 Avemrs e hand Tatal
P ears Frars Yea vehss
Undisputed trude receive bles
Considersd gl TiRSL H5E - - - 43.07
WiEukch herve sl ot fagreass [o eredit visk - ILEL GE0S 14,08 32,87 {do, =8
Total brade recelvahles T35SI 1irr.04 9,05 14.08 b R 5. ES
Leaz: Leas allovmance (142, 58%
Total T52.51 107.04 G803 24,08 12,97 343,07
MNopes!
1. Thers are o dets dws by diresmrs or othes ofivevs af the Company or any of them either severally or joilly with s otber person or debts doe by flims or private componies
regpectively in which eny directar ia & partner ar & diTcloc or & et
2. Thee are ey disputed o ynbilled irade receivables, hance the fame s oot disclosed in the apeing of (he sehedula,
Canh and eash equbvalenin
AsBF Akt
Farticularsy A1 Mareh 223 31 March 2022
Cash an hand 621 1. T8
Bl anies wilh banks
- i0 CWITEnE AcConnTs 206,77 24,34
- with original maticity of 3 osalhs o les™ 1,30 4210
Tofal 114 B8 7122
™ This indudes deposit of IR 1,30 mdlligng (31 béaveh 2023 INF 1246 milliona) lien with povernment sodeminis sidemmmens,
Hiouk baleuees other iban cash and cash equivalents
Asar Az at
Particalars A1 March 2023 3 March 2022
[repogits wilth origingl mahrity mere than thees manths Gul rowindt ieheity of less than baelvs moolhe 1,385,586 1LET3.BE
Total 1,385,568 1A7Y 86

This includes depoait of IME. 36,53 millions €31 barel 2020 FF 43.49 millions) pledged with banks and TR 1,348.27 millians (31 Maroh 2022 INE. 1,768 72 milliong) as lico

agaund denn Joan &and ovesdrall.
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Tdntes to fle St alone Financial Stolemeard for dhe year mabed 31 BIareh 2023
(AL aoawnts fre it INA millisgg, walear olbcrwlae proted)

17, Bquity dhare caplal

As ot AFAr
|
Fartlicnlnrs 31 BMarch 2023 3 Blarch 243
a) Awiborlesd plere explial
5,000,900 {31 biarch 2022 5 A000007 squity sharee ol TR L0/ sk 500,061 50,00
b)  Tioed, auhactibed and fully pald-up eliores
4 BE0,53 {31 Kdnroh 2092 4 BAD,533) equity sheres oLTNE, 10i- sach fully mid-op 48,81 4E21
[Less: Reclnssilicason v finaclal Tishilley (reler nole 207 [Lz.05) [12.05)
Tocal isswed, subscrthed aod fally pald-wp shave coplial 34,76 3678
&1 Recoaclintion of the shores subtunding af e beginnlog and ar the end o ceporiog peclod:
Parficolars As af 31 Marely 2REY A3 or 31 March 202
Bl of Abares Muomber of ahares AsHint
Equlty thares
Ay tha beginning ol the yaar 4%,H0,533 AH 2,531 4R EL
Leas: Rew-lassificmion 1o Moencisl Habilioy (refer nome 200 [12, 04, 505 [E2,04, 565 [12.0957
At the end ol Hee yéar 4, 75,964 d 75 064 3676

4] Tlee rights, preferences and resrrictiond o sach elaar of shaves Ineloding rerricting oo the d1arrbutian of dividends snd repayuear of capital (foe pll shareholderd

The Compay hue anly one class of equity shires having par value aF IME 11/- pec shera, Eoch holdor of quity shares 8 eriifled o qoe v per share: with 2 gh 1o mosive pec shaces dividend
declared by the Compay:, To e éveet of liggdedos of the Comgrmy, e boldsrs of squity shares we entided 1o receive ransiting asseie of e Compemy (afler diggribution af abl peefepemmial

arsatmesy In propersan 10 the munber of equity sheres held by the. shareholdere.

e} IDetnily of shaves hedd by chavohelders holdlop mare than 5% of Ow ngreepale Biares o the Cimpaoy:

Prrficulars A k31 Mapcl 202 An e 31 Mlareh 2002
Mu et ot shares % ol holding Bumnbet of shares Y af haldfnp
Eaulty shares of TNR 10/ each folly paid bebd by
Lo, Dharminder Fomar Magor (il adminec sharchobdecs) A6 TS5 BE2 g 75 963 1041%
Alsa, raber nata 20 Jor fsanclal nerabent clagified pa finmoin Lskbdity.
I Dl of shores held Iy promotecs of dus Cenipamy:
As af 31 March 2003 As af 31 March 2002 % change In
FarHeudnry abarsholding dorlog
Muwaber of shares % of haldiog MHumber of shares % ol bolding fheyear
‘Bquiky whares o LI T0E each Budly nenid held by
Dir. Divarmoinder Kamsr Meger 346,75 M2 100% Lo -
Ad gt 31 Mawrh 221 42 At 3T Barch 2021 “ vhange ia
Farfiewlam shareholdbog duciog
Pumber nfshares %3 of holdlog [ bex oF shares % ul halding the year
Eqolty shares of BYE 10/- each fully paid held by
Dr. [hrcmindee Bumer Bagar 3,753,962 10044 0% -

Muoieg:

&) The stwve mfbrmation ie Airnished sa per sharsbalder rsglaret of the Compary pe ol the year esded 31 bAarch 2023 and 31 March 2032

by Mo chesnges in prometec's ah preholdings ducing the cespoelive YEETe,
&) 'Bratmoneea’ fow de parposa of is disslisons mmus promoecs 08 defined wedsr Secdon 265 of Conoies Act, 2013,

gl Aggregatenunber of ahniee isaued Tor considerofion aitier faan ¢Ael derlng the peeiad of fva years lomedintely preceding the répeciing dafe
The Compuy bas net issued any shirs purswant 1 4 conmae without payrosnt bedig ceosived in cash, illved as Fully paid up by wary of baous shree nor fag theee heen ady buy-back of danres i

M aicrei oo 2nd stmedistehy precerding fiveyears.

[Pz space b beer mtemitanalty et blank)
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CIN ;- LAS11DER TSI TCGI5823

Maies £o the Siandalane Binaneial Stawsmennd e O e eoded 31 March 2023
(AN emovwnes are in THE nillion, ol ofbecedon araled)

18, Unber equiny

" i At af A4 At
Arficulars . 31 Miareh 2023 31 Mareh 2023,
3, SeaprfHes premaluo [oobe a)
Bialotwncen ar i bogitonlng of the. pea L) 62,71
Balgnce ot ibe end ol e year i1, 71 £1.71
b. Rchiined evimings {ooie b)
Balznee al de begirming of the perr 1130.60 1,125.08
Fuolflt during, #he: year Gk 35.52
Gaboee af theeod of the year . 113604 1,LE0.60
& (her comprebenshve Inoome (oo ke o
Balimee ol thes baginng o Lhe yasr 2403 383
it Awring bhes g {2A16) {1.83}
Eabanee af the pad of Bepenr [0L) 205
Tolal sther equity (atb-+He) 1 p4%.54 124536
) Seeurltles premlnm

Seourity prenaiwm je crealed when the Comgumy issoes shares af this previiom. The apgropars amousd of premmiwn received on e shaes is pmsbmed o 8 sapars account callod "sccuriiy
prémilon”. Tha zame will ba wilised in sesotdance with the gravigens of e Cotnpanisg Act, 2013 ond ralatsd prasdgions.

b} Betabuel enrninps
Reined eamnings are asonenlaid poofics esmed by the Coropany ull dale, 89 sdjuaesd for digriutios o oovmecs,

cp Dillbet connprebessive Lisaime
Ollher conmprehenmive incatls Goprise -measursmenla ofdefined bene fi Enbility,

(Fhiz gpaa forr bas Intemionalty ot e
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Motes ta the Standalone Findocial Stafemends for fhe pesr ended 31 barch 2023
(A1 amounis Are in INF millions, woles ptheryine shated)

14, Mimo-current borcowings

Ap af Asar
Fartlcalars 31 March 013 31 March 202
Becured, or smerteed cost
Tetm loans Bem banks 100325 1,438 82
Lege; curTent waturitizs of non-coment borrowings {30054} [224.55)
Taotal non-corvest borrowlogs 1623.71 1,213.H6

Terms of veprayoear pod seeurity detnlls:

Mature of mecurliy Terms of repayment
a) Term Loano from Baok A

1y ip 1,200.30 voillioo {31 hdacch 2022 - IME. 103621 million) are sectred peloardy by:

A Firol pari pesso charge g plant d machinery, medical squipment aod vehicles purchased through sanclioned

Eheility,

E. Hret Pari-passu charge oo current asers wod operaing cash Bows of ihe company

Callateral by

Piret Pari Passu cherge by way of Bquimble tongags of e Company's popecty at Block C-1, Swstratl
Gemror 43, Guargaon-122002; Brclugive charge ever propecty aitusied a1 daiper,

Pirst Pac Pazu chacge on Ieasehald o ghus of Kaopur onlt,

b} Term Loav fram Banl B:

Itdee, 53,35 mdilign {31 Barch 2022 : nil) are sscored primarily by:

& First Pari Pasau charge by ey of Equimble mertgage over Land & Euilding of Gorgaon umil . .

b. Firgt Pari Passu chewge by way of hypathecaton of all mavable Fixzed aspets, pesssot & Fuours, Broeept m;i:ﬂzgm 13 to 36 inslallrents agiregnling 1o
exclusively charged to eniog Ienders ’ ?

¢ First praci-pazan charge by way of hypwhecation over all currend assels, prisanot & fupure

d. First pari-pezsn charge by way of mpothacarion on ol the ounable Moed asesic, preesot & fafure for Kanpur
Hnspital.

¢ Teven Loan from Haok Ot

INE 25440 millioo (31 Bdarch 2022 : INE 200,0¢ tailien) ars secured pomerdy by: B ) )
&, Exclusive charges on commercial propecty nwoed by the Compady Iocated a1 Fita lloor, Paras Twin Toeer - B, R’T:ﬁf}'nm"" in 12 installenents aggregaing do INR. 254.60
Golf Courss Raad, Seo-54, Gusgaon, Hintim ek,

10l

b Subserviant charge bo naable propsty, plant and equiptnenis apd comreot aeesls.

o) Terw Loan from Bank I

Repayment raoging trom 13 1o Bd nslallinens aggregaling Lo
Irfir 1218.11 madiion

Lodct, ¥t of inleizsr cange from .07% po 6 §.atBa pa (3l
* perch 2022-7.15% 1o fe 9.15% il

Pate of intereat at 5.75% Lo 9.0% poa {31 Maceh 2022 - adl)

Pate of inlevest ot 8.37 % poa. [ 31 March 2022 - T41%4)

il w00 31 bfarch 2023 (31 bdch 2022 : THE 30260 million) are secured poimarily by Fepayroent ranging frotn 13 19 32 installments aggregaiing lo
Brcluaive charge an movable property, plact and squipnent of Tdaipor locabion. INE 202 ¢ millian, The loen has been foreclocsd dunibg (e
Colutem] by year.

& Baclusive chatge on mavable property, Mant and equiprmens of Ldatmr.

b Second Peck-pecssn g o0 cocaot aezels of the Compary Enfe: of interest ofl £ 37 Mawch 2022 - 95 % pa )

‘[ikiso fivs of bovowlbngs

() Druring the year, the Compamy bas wsd (he bormwings fom banks for the specific purposs for which 7 was taken al the balance sheed date.

(B) The quartedy cemrnefetaiements of current assets Eiled by the Company wilth banks or Anancial instiwions io relarion (o secored borcawings wherever applicable, are in
ngrecmenl with e baks of sccounts,

(e Teoal cndvavn Faeiling 22 a0 3§ March 2023 amountz b IR 104930 million (30 Warch 2002 : IR 1,200.%F milion)

(Tits space Refe heen itentionalty ferk Bl




Paras Healtheare Frivate Limited

CIN :- U851 10HR198TFT'C015523

Males tix Hie Seandslome Rionacia] Siatoments for the year ended 31 Maneh 2023
{AN avounds ere Jo TN milllons, unless ofherwize saled)

4 Cuwrrend borrowlogs

Aol Apat
Farficulats a1 Maveh 20 31 March 2022
Seewred, o gprtised ozt
Cash credil 1,067.31 520650
Cuneol melaritics af non-carrenl bmovinps 309,54 22485
Toial 137735 THE63
Ternos of repayment And secu iy defalls: .
MNeijure of Seeurd by Tenmns of FRepaymenl
2] Cash Credlf [rom Bank A:
i) INEL 1,04 5.85 million (31 banch 2022 ; [NE 520,68 mlisn) ace secured primarily by:
& First paci gessw charge on plant & machioery, medical squipments and wehlcles purebased throogh saoctioned
Facdity,
E. firal Paci-pasal chizge on curtent asselz and operating cash flovwe of te company Ve of druexzel vange from 4,35 % p.o lo 565 % pa
Cipllataral by (31 bdarch 2022- 4.35 % pa 0 5,85 % pa)

Firet Pari Fasso charge by wary of Bquwilahls morgage of the Campany's praperty at Block e, Sushanl Lok-1,
Sector 41, Furgaon-12200F; Exclusive charge nver propermy siloated al Udaipur.
First Parl Prao chargs on easehold dgine of Eanpur unit.

by Overdralt from Dank B:

IME. 219 endiien (31 bdarch 2022 : MR Mil) ace aecured primacly by

a. Biret Pari Paceu chacge by way of ¢quilable mortgage swec laod & buildiog of Gorgaan moil

b First Pan Posso chovge by way of hypothecafion of all movebde foed assets, preseat & future, Brospt
eepeluively charged Lo existing lenders

c. Pirat pari-passu ¢hargs by waiy of typolhecauon over all corrent aessts, present & finre

A, Fivsr pati-passu chargs by way of hypaiccation eo all 1Be movakila faed asseds, presend & futue far Kenpur
Hompital.

Rale af interesl ai £.257% p.a (31 hdarch 2022 M)

(This sporce has been imesdonoily fefl Bloni




Tari: Hedltlenre Erivanes Linkiisd

CIM - THE51 LD 93T P Caastz)

Motes di The Sikndalons Flonsedal Sismemente e ike year ended 31 March 2023
FAN anownl g grg kb KRR salllion .y, usless alherrise sinlel)

28 Other Mnanclal lnbilitics

Mon Currenl [Current

Parficulirs A n Aral Asal Aant

31 bMnvch 24123 41 March 2032 31 Mhrch 2023 A1 ¥larch JELY
Firantisl icaunement clasgified s finanoinl liakiliyy [refer noge ¢ balow) - 1,843 45 307481 -
Serurity depoaia IRE 1.7 1.78 nad
InLeces! acared bt ol dus oo beaniawiog - - 4.0 LX)
Prryabls bor purobase ol propeety, plaen and syuiponsnt . - [MERE] Loy
Employess payable - - 53.39 IER2
Toinl 174 14509 3,538.49 53,54
Hotea:

{x)] Reler nans 3£ far desnited disolesure an falr vahue ab Bnanciel Jishiliien.
(Bl The Compuary's exquamms La liquidicy risks relawsd v aboose imenvial Hebilines sre discazed in note 39,
[2] Flanoclsl Instroment elsssificd nx Gnanciad LinBilicy

Serien A COPS izsued 1o investar wers canveeled 000 squity shine duing e year snded 31 Barch 2018 a2 par hes ey and condifiong rentoned in Inveaimsod and Share Purohase fgreament ([3PA)

1) as pew the ESPA, e dnvemor v Rellowding righis § eplions;
A Fo Grrar &3 woniha ol ispuoes of allalment Jetler af s subsoribl sécanlies:

The icueawor shall be given an sxil al tmechold sxil price foo te armgemem, siber by a QIPO("Cuoailied Inidal Publiec Cfadings™) or Gnancisl inveslec ssle, Thresbald exil prina masn: such peice po

apcurity the inuestar heicg enclled 1 ety Bigher of (1) 2.5 Limeg [he imenoment smaunt or (i) en A of 25%.

B. Afler & wwoniba pad [l 1% pears Brem the issuancs of alloimen lalee o' che okwiribed seorities;

Frighl, 1o require ihe Cumpemy 1o provide an el by way of a buyback ofop b all the invenlor fepiriliss m the it market value (Boy Back Option”] Lll auch tins ke ke Myedar contimes L bald aoy inweee

securiliez
21, Erovitong —_
Man carre Current
Particulera Asal AL AL Aarat Asal
A MarehI023 31 hawrch 2022 31 barch kL 31 Mnrch 24122
Frovision Jor empléyee emefils
Privvition for grawity trafer oo d 1] 607 2T 1498 1141
Fravidvon Jor corapriiamsd Abpsmeas (refer nale 41) 25.95 2045 16,25 12.08
TaLal 3582 A8.77 3123 2149
F3 _Trade poyabley
Asnl Aanl
Fantleulars 30 Miareh 2013 37 Myreh 2002
Talal conetending due 1 micro and zoudl enverpmises (MSME) ; acd 18346 22LTR
‘Tolal gupatending due 1o athec than miora and small anievprices Bod a0 ELT
Tatal A, Md.14 I,'IJI.'I..H
es:
a) Thw Comnpang's apoaucs oo currency end ligaidity ke celalsd 1o drede payables i Geclmed innole 3%,
b Bar wade pragabley oadng 1o relpied paris, referneis 36,
i) Por wade pigrables owmy 1o rderg and anml] enwerpeises, relsc omes 35.
Trade Payahbo sgelup prbedule o ni 31 Morch 2023
ChuliAendig For Bolloybng perlods feom dwe dnte of prymeot
Fartlculs Tolml
pulare Uwbllled Lezs thoo 1 pear 12 yeors 2-3yenrs Morechrw 3 yesrs
Tadisged [rade peywbles
bAGME - LE9.dS - - v LED.44
Cuheis 311,72 555,73 21T 1.3 157 Baq.60
Totnld Iradle prpaliles 3,72 Td3.28 2,17 132 147 1884.14
Trade Prnyahle 1jtl.n,g hedole os ni 31 bnrch 2022
Cunalandlng: g follondng peciode fvom due dule af pymenl
Particulacs . Tatnl
Unbilled Less Lhin 1 yeat 1-7 s -1 yesrr Bdove lhan 3 yonrs
TUndispuded Lrade pripuble
MEME - A2 - - - 230
Qihars 293.14 [3I'EkS 047 120 197 LR
Tunnl Lrkde pripabbea 29314 L LN 67 240 1.97 1170.24
Thre ara i dispued wade pagables, henee e same iz pat disalased in the agsing schadule.
20, Diher corredd Linbilitics
Asat Aot
Parfieulats 31 March 2023 30 March p0r2
Buanivory dues pagable &7,32 9.1
Caneracl lrabililics - advsnce Fram patiems G160 3.
Tulinl 12892 §7.9%
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CIM ;- UBSIIOHIL A7 P I C035823

Motes 1o the Siandalane Floaoclal Stalemenis for the year ended 31 BMarch 2023
(AL amaunids are o INR millions, wiless otherwise staled)

24, Bevenue (o dperalions

For the year ended Tar ibe }'_H'I;Lr ended
Fartieslnrs 31 March 2023 31 March 2022
Hevewue Frony sake al mervicss - Healthears
Cipereting incoime - it palienl deparimant T.16853 6,240, (K
Cparating incame - oul patient department T30 1,236,590
Hevenue from gale al prodost - Plarmagy Jo1 g 2L
878197 74545
Onther operating revenues
Spopsotship dncotne 550 6.62
Scrap ealsa 1.64) 4.51
1.1 11.13
Total 8,749,106 776062
Mote: Wefer note 42 for cevenue related diselogucss.
15 Other Income
For the year ended TFor the year eaded
Fartlculars 31 Mol 2023 31 Maxych 2022
Interast income
from banks T6.87 B7.59
froo olers* 73.70 4233
Gaio on sale of peoperty, plant and equipreas 032 136
Chher noo operabng incame
Rental iocooe 145 4.9%
Unyrinding of discount on security dapasiig BO_1d 04
I ame-tax refund - 138
Liabilities oo longer cequired wrilken back .79 097
hetisoallanows iteome 22 80 3.E0
‘Total 150854 17436
¥ includes inferest income on loans given to subsidigies, Refer nots 36 for forther dedails.
26. Purchaxes of medical drups
Tor the vear ended For the year ended
Farticulars 31 March 2023 31 March 2022
Furchases of medical dtugs 2,320.40 2067 22
Total 1,320.40 2067, 24
27. Changes ko inventorles of mediesl drugs
] TFar ihe year ended For the year ended
Farticulass 31 March 2023 31 March 2022
Inyentaries ar the end of the year
Purchace of medical drugs 114.34 75,62
Sub-fobal {A) 114.34 75,64
Toventorles af the beginniog af the year
Purchaee of medical drugs 75469 5292
Sul-fatal {H) T5.69 51492
Met ehange (H-4) (AR.65) {2LTT1
I8. Employee benefits cxpenae
i For rhe year ended TFar the year ended
Farticulirs B 31 Msceh 2023 31 March 2022
Salanics, wepez gnd bonus 111R3F E35.38
Contribution o provident fond and other fundst cafer nowe 4 1) a0.23 50,19
Huaff welfore expenses a0l 43.64
Total 1,240.61 97671




Paras Healtheare Private Limiled
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Mutes to the Sinodalone Fion ocial Sotenenrs fore fhe yese ended 51 March 2023

(ALl amgune are lo TN milions, onless otherwlse stated)

19, Other cxpenzes

30.

3.

Far the yerr ended Far the year ended
Partleulars 3l p:n reh 2023 31 March 2022
Prrwer, el and wratet 149,20 135.52
Pent and facility faea 18435 22231
Fepair and imsimsnancs
- Buildinge 1845 25.45
- Plant abd equipmient 12335 Li4.40
- Others GR.52 B2.18
Howee keeping 21943 194 4%
Leundry expansss 54,73 4591
Parient Faod and bevevage T0.37 fa.11
Cooauliaticn and professional charges to doctors 214161 1,873.72
Cretsonreed medical services 433.66 480,44
Security expenacs 0.0 46.44
Cobporate sosial respotsibility espenee (refer nooe 43 .21 441
Legal and profezsonal 5692 3045
Travelling and conveyance 61.45 43,74
Printng aod atationery 3423 2478
Cotarnuniearian 737 7.7
Insurance 1601 a0.25
Rames and taues .32 51
Mlarketing and buginass promotion LI1%28 6044
Auditors remuneration {including applicabls taxss) (refer nole belen) .49 299
Lawms allowance 3500 2024
Bank charges 17.34 1693
Directors siting fras 0,50 338
Mistellaneous axpenses 46.23 1141
Tufal 3,932,501 3,534 45
Mote: Fayment to auditors
Az anditor:
Andit fees (inclusive of texez) 6.2 343
Feelrbursesnenl of expenses 047 0,56
£y £.09
Floance costs
Tor the year ended Far the pear ended
Particulars 11 March 2023 31 March 2012
Interesl expeose
- Cmy Joans Laken Fotm banlkcs 16065 136,59
- O leaze Labalilies 10687 19639
- Crrhers 2634 .53
Toral LEN.1) 137.51
Depirecinrien aod Ao rrization exf
Particulas oy the yenr ended Tor the year coded
31 March 2023 31 Mnrch 2012
Diepreciation of propenty plant and equipment (refer nete 4) 30845 393,41
Amortzation of intangible assels refer note 7) 4.58 404
Amotrization af rght-of-uzes azests (Tefer note 5) §10.3% 81,42
Tarul 51342 A79.47
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Motes va rbe Siondalone Fluanclal Statemente for dbe year ended 31 Kareh 2023
(Al anautis are ke MR wllons, unleas alhecwdse stoted)

34

35

Cobvinbtoanle aod contingeacles

a]

b}

&)

el

Esficnatcd amourn of conmacls cemaiming o b exequlsd which i of capilal baure (oel 0F sdvances) aod which haye nal bes provided G i the Enancial ealements, pmeunis w IR
05245 million (31 b arch 2002 TNEL 1E4. 52 menllicng.

The Comspeny bad imgerted capial goads under EPCCE (Expeol Promedian Capitel Geads) Schame and saved cusuwn duty so the nane of (MR 177,70 mollion (31 hbarch 2012: THR 165.%]
enillies) wnnd 022-23. Aa per bt EPCI terms pod condiivas, de Corepacs nesds o sxpon goods 6 - 8 imsa of dogy saved en dmpeaet of Capiral goodi on BOB basis willin p pericd of 6
= yeara The Company hies seprried secvices of THE. 779,83 million (31 derch 2022 ;THF, 71433 milion] , The balasce eepert obliganian o f TN 23633 millioo (31 Macch 2002 THRE
#7914 illian) is peading it ba expottcd by the Compeny. [neass, the Campeny & unsble 1 sxpoct seevices within the preacribed dmeframe, then thea Company oiay havs o pey duty on
it of eopinak gaods, iociuding inees and penalty thecean

Catsidering the peel meads and intecopl pssassmeal deae by Uk Campany, e Tenageanenl 38 of the view (hat tha rquiced ecpore obligesan will be achisved wilkin the prescoibed b
and lenee no rayizion ia required At dis scage.

The Company hea ieaved letter of suppea for foancial ssiesnes 1 Farap Healthcare (Raochi) Prvate Disnied d& Fhs Medicare Hogpiale Prvete Limied Four condiedng projests and
apernrinng for & pariod ofaat Less thas 12 moatibe o (be dals of Greneisd doors af seeeusts of th subsidiang: Codgeny T e year eded 31 Macch 2003,

Tha Compaenys gignificanl Lsxe mrangement i3 in raspect of praimses o hoapital s norsing boars]. Tie def pils of he coomitments o f dw ceid leases i8 digcloged innob: 5.

Comtngent Lishdilies not pravided foc

I} Funrdoleesat

Bk guarames given te Heavy Eojineering Compesatian Limitsd by dhe Cotnpasy oo behelf of iz ubsidory Cocpaiy amooiog ro [ME 7500 million £31 Wiarch 2022; IR 7500
Tmillion} ke per teems and conditons menobed in the coaceagon agreement sntpced with Hasvy Enginesriog Comporation Limived.

Clalmr agaluet the Compaoy oot acknawledped gs deabo

- Aaat At ot
Particalars 31 Wlarch 2023 31 Maveh 202
- Logal caces in reapect of comprnaption dercomded by iba pamincstheix celalives Bbr segligeoce 10593 L0557
- Inzownes Tax - 110

Easie (he marspenent's aapzrame, the Compomy bas ool e acy provision fw (e gaid amownt, in pofiaipatien af the ingact sar being elgnificact o fnanciel performance of ke
Compamy.

The abiews TeaTiEra &re EWGGEET (0 IegN procesdings o be cediary cour of businees, The legs] procesdinge whean ulrimaiely concluded will mt, in the opinion of manageaeat, hiva o
wnlerinl efect on e remull of npermbens or the finandal poetion of te Company. The cheh Hows in espece of aheve matiok are delerminable onky on mosipe of jodgemen ts!decigions
pending st various siages P,

Datalls of dwes to Micrn and Smnll Eoerprised e per MEMED Act, 26

Eaped ou Lhe informaticn. mvmilebls with the Campany, aome of fuppliers hee been idemied, v are registersd under te bicro, Smal end Mediun Entecprises Devalopinent Act, 2006
(MSBAEID o whom de Ccangaty owes and 1he same i outstanding for mera then 45 days as ar 31 barch 2073, The infomaion hes e deismmined o the ewtenr euch panice have been
idameifiad oo the basiz of cespone rectived Fom venders oo conbinmation satght by the Covpany.

Asar Az Ht
Fartcalara 31 March 2023 31 Mnrch 2022
o) Tha principal st payabile Lo soppliss at e yesr ood 18%.45 220,
b} The amens of inessst due on e remaiiing unpaid Amowot io supphses ac ot the yeac @nd [.1%9 0,55
) Tha amitoe eFincerest paid by buyer in deome of peetion 16 of bISRED, alang with te ameust of the payoeot ande o - -
stipplier hopotd de appoinled day during sech pecounong jasr
d} The poncund of inverest dae and payable foc the period of deley in omking peymoan (whicl bevve boon paid bl bevond 1be - -
appoieted day daring te yoar) bl wilour sdding the indeces) specibed wder the bMSMED
&) The: ainownt of ioteraz o caned dnd recnar g upeid af be cod of sl peeowmng y=ac [ WL 0.53

By The amouvml of fistber intereal remaining doe aond payable in the auctesding o, ol ach dabs whan the wbarest ducs
phaue ara potunlly pand 1o the sonall citcipise, fhe b parpoae of diseticymnce af o deduceibbs expendiuce under aection 23
of WShLED.

[Fhis space fas beeia ipisatboaclty feft Blank)




Paras Healtheare Private Limited

CIN :- UESTITR19ETIMIC0IS823

Mates e the Standalone Fioaoclal Siatements [or the year ended 31 March 2023
AN bty are in IR millions, undess arbervwise staicd)

36 Teelated patty disclozures

In the normal coursé oF busingss, the Company enters b tansastians wish its key management peraonnel. The names of relared parties of te Company a5 requirsd bo
be disclosed under Indian Accounting Stendard 24 *Related Party Disclosures” is as follows:

WNatwre of relatlonship » MName of related panty

o1 List of vélated parties aod onture of relatlonshlp where contral extts

Wholly owned subsidiary Faras Healtheare (Ranchi) Private Limited

Wholly owned subaidiscy Plus bdedicare Foapitals Private Limied (ore.f 18 Octaber 2002

b) List of relafed partles snd nature of relativnship with whom trasseetions have tiben place durlog fhe curveat! prevlous year
{i) Koy management persnnnel of the Company Tr. Dharminder Kumer Negar (Managing Dirsctar)

Dic. Kapil Garg {Whole time Drirecior)
Dt. Veer 3ingh Mehta (Meon-Exeoutive Dirsetar)
Wr. Ramesh Abhishek (Man-Execorve Ditector) foee [ 12 JTung 20013
®r. Kabir Eishin Thatowr (Mfoo-Executive Dircctor] {w.ef 17 Augoat 2021}
M. Saurabh Food (Tndspendeot Dirsctoc)
BAr, Marayan Ansnd (Mon-Bxecutive Divector Gil 17 August 20217 )
Lage. De. Shaibal Gupts (Independent. Divector gl 28 Jenuary 2071}
Mt. Debsjit Seosharma(Group CFO HI 04 February 2003)
Bit. Dilip Bidani {Group CEOWwe T 01 blarch 2003}
b, Baho! Eumat{Company Seeretary w.e,f 5 July 23]

{ii) Sipnificant influence of ey manigamnent petsonnel Ch, ¥ed Ram Magar Medical Edoeadon 8¢ Research Sockety

{iiiy Entivsf person wirh divect or iodirect significant milugoce aver the Company Comimeling Led. {Inveslar)

) TramgacHons made doning the pear:

For the year ended For the year eoded
Farfleulars k) | I\inrfh 23 31 L?l:tnh 2022
Manegerial resnunsrafiog
-Dar. Dharaaitedsr Eurnar Nagar 55,10 5510
-Dir. Kapil Garg 11400 1000
Wi Dehepit Seoshacma 1164 (270
-Mr. Dilip Bidani 134 u
-kir. Rehul Eumar . 249 -
-Mr. Mohd. Shahid u 1.04
4111 TH.A4
Conzultaton and profeszional charges e doctors
-De. Weer Singh bMebta 3221 3534
3%zl 3534
Rent and faeility fees {laclwdlag applicable tixes)
-Flus Medieare Hospimle Privats Limited 35.47 “
I5 6T -
Dvireetors sitting fees
-Mr. Saurabh Sood 006 0,06
~Br. Barnesh Abbishek 0.4 0.30
0.45 0.36
Intexesr om loan glven
-Pama Heattheare (Reochih Privare Limied 6857 42,31
Plus Madicare Hospitals Privale Limited 503 -
TR N
Loan to wholly oo ed sobsidinry
~Paras Healthears (Ranchi) Privare Limited 153.45 L3445
-Pluz Medicars Hazpitale Privatre Limited 23R40 -
431.85 239, 4%
Rantal lncome
-Ch. Vied Bam Magar Medical Bdwsation & Research Soclkehy ’ 0.02 .02

2.0z .02




Poaras Healtheare Private Limifed

CIN - DBS1IHRIATPTCOISET

Nates to the Siandalone Finencial Statements for toe yeay eaded 31 barch 2023
(AN amounts are In INF, millions, unless oiherwine rlated)

d) Balanes oufsippding as at the wear end;

Partlenlars Asat Aa st
31 March 2003 3 Mearch 2022
Other veceivables
- Ch. Ved Rom Nagar Medical Bducation & Research Soclery 0.28 ]
1,28 026
Loan to whoily awned snbzidiarles (including interest)
-Paras Heal theare (Ranchi) Private Limited 846671 fd4.20
“Pluz Medioare Hogpitals Privale Limited 283.04 -
1,149.75 642.20
Investment by Commellng Limired
- Financial fnstruments classified s fnancial liability 3,374.93 284345
3,374.93 244345
Trade payablez
T, Weer Singh hMehta 1.06 263
L. 145
Seenrlty deposit
- Plus Medicara Hospitals Private Limited 254.00 -
254100 -

Terms aud conditions of related party teansactions:

1) The Company hew given bank puarantes of INR 75.00 million (31 March 2022 INE,. 75,00 million) o behalt of ite subsidiary as per the erms and conditions of the

concession agreement entermeted with Heavy Engineering Corperation Limited,
ii) The Company has issued letter of support for financial fssistanes to Paras
oning projects and operations for & period of ot less than 12 months fomm the date of Enancial clogure of accounts of the

Healthears (Ranchi} Private Limited and FPlos Medicire Hospitals Private Linited for
substilary Company for the year ended 31

11i} The Company has given ¢corpoTats guirantes on tichalf of its subsidlary Compery for the sanstned undras barrowing fram Axis Bamk Limibed goounting bo TME
BAL (31 March 2021: THR 480 millien). The subsidiary Company has not withdrawn the sanction Limit avalled, A5 at 31 March 2022 the linit has been lapsed

Mokcs

&) All tmansactions wilh relatzd pariics are made on e terms cquivalent to thoses that preveil in arm's length tranzactions and within the ordinary eowrse of boslness,

Crutstanding balinces bt respective year sods ars unsecured and setflement is gencrmlly done in cash.

1) ‘The above information has been detecmined to the extent such parties bive been identificd a the basis of information evailable with the Company and relied upon

by the auditars.



Parar Heslibenve Privaie Limiled

CIN = UAS1I0HR198TRTC0355823

Miskes bo e Siondalobe Financial Sialenents oo fhe yeqc sided 31 Mateh 2000
[All amoonts nee 3o BNIL millicos, wiless arberwlse atamed)
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i

Begmeat inlormaticn

A nperaling sagaent iz a component of the Company thal eagegrs ity buainess acfivilies from shich (3] il ey sam revenaes and focr expenges iocloding revenuss and ezpenses Whag
relele 1o praosactions with any of the Compuwy's olber companeals, (B} Far which discrete Finwmeinl infomusiton is available (g} aperntop resull ae revewsd regularly by e
Company's mongging diveciorc Lo, Chief eperating decisioy inabiz (OODM) Lo make decisions sbout resancess i be allocated 1o e eepments and gasess their perfbunanee. The
Campeny ia cogaged i Qv birsiness of preniding healll care servicss, Thivs, i Company hae only ane cperating segment, gind has no reportabls sspmeas arcardenes with Ind AS -
108 ‘Oyperaling Sepments’. fooordingly, teve are no sddidonel dieclosure Lo be privdded nidac Ind A4S 108, ather than thoas alcendy proeided in the financial alalements.

Tair value megsurément nnd Quanelal Inglruments
Moancial instromens — by cotegory and falr values ierardy
The follovwing Lable showa il saorying aaonols and Fair valoe of fingooel assecs and Boancial liabilities, including their lewats in the Pt walue hisrsrchy.

é.i;‘ﬁl:j']: blirch 2033

Partculars Crrylop value Falr valug hicrarchy

FYTELY Amottizad Cost Taral Level 1 Lyl 2 Level 3
Tlonocinl aseets
Laans - L149.75 b 4975 - - -
Oz - 404,85 G 85 - - -
Invermenls (4l oAy - - -
Trade reczivablee u 127625 127625 - - -
Cach aind cash equivalente - 214,69 214.88 u - -
Bank balances siher than shove - 1,385.56 135,56 - - -
Taral - 4,631,29] 4,631,129 - - -
Tinancial Liabilities
Barrowings - 3,061 D6 304104 - - -
Limucr liabilitizs - ATi5dn 2735407 - - -
thera - 1,540.23 4,540.19 - - -
Trads papeblas - 1064, 14 1,0%4.14 - - -
Tofnd 0.00 10,4250 10 F2050 - - (1]
As at31 Maveh 2022

Catrylog value Fair waloe bierarchy

Partieulirs FYIFLE Amortized Cast Totel Leval I Level 2 Tevl 3
Flnanclal apsets
L nars - 644,20 44,20 - - -
Oilers - 03,14 a3 14 - - -
Divegtmenie (o com)® - - - - - -
Trade recaivablas - B335 24207 - - -
Chzh and cosh eguivelents - 7122 7132 - - -
HBauk halaneeg odher than aboywe - 1 B93. 64 1,373.86 - - -
Total - - 4,03549 4,035,45 - N -
Flnancial liahilities
Misidh et
Horrrowings - 052 50 175250 - - .
Leasz Niabilitien - 1,753.27 1.753°17 - - -
Orheirs FELERH 2518 2.30373 - - 2Rdad
Trada paysbley - 1,130.24 130,24 - - -
Tatal 184345 4 090.29 T.74LT - - 2 i143.45

The caprping aousls of tade receivables, trade papsblis, cash and cash equivalents, cumrent loans and ather corcenl financial agsta aod litilivies, appravimales the fair values, due w
ibreir sherl-ferrn cahica,

There bave besn no ragifes bteesmn Leve] L, Levek 2 and Leved 3 for the years ended 31 barch 2023 end 31 hiseeh 2002,

# Fair value thrangh profit or loss

* Inyestmenl, i equity shaves of pubizidiaries, carried ot cool hove oot been dieclosed io die statement ahirse,

‘Measovensenr of faly valuca

The Followring table shows lhe valoation techoigues weed io measriog Level 2 and Level 3 fair valuss foe fivancial insbruroenis messured nt fuic ealie b the balanee eheet, aewell oa de
apnificant noobsecvable ibpus used

Trpe Valuatoen technigue

Pinancial netoment closmfed 25 Financial | |Disceasted cash Haws: The valysmon medel considers ihe pregsut value of sspacied payoan, dizcoonted neog e dse-adinsed discoum

liabiility tala

Senaltlylty Analyels af Taic valwe insfcureats:-
Liailiry eompanent of squlty siares held by Commeling Lid
The meansgement, has osed Dizcounted cas Sav (CF) methed for dadennining e fair value of Finemais] ingtrament clacafled s Financinl Hsbility .
Tha Management se compuled oef prsear vahse of sagh Mowe by discounting free cach Aoty ta foon (FCFF™ nsing & weighted gverags cost of capital ("WACCT). As s 31 barh
2023, dlae Wi plibed avirags conl of capilal {HRACE) multije bas bean dsisrmined ac 15.23% (31 béacch 2022 ; 14.B6Y)
Yefanageanent hae identificd il # reasmably posgible change io the key ssswmplon could canse s change in Eaic valos of the insbauneat. The fllawing Lsble ehawa the ameint by which
thes Faic walue wanld change o clmugs in G apmopiien. ATl odber faclars remminig oo

Al A al
31 Manch 2023 37 hlrrch 2012

Increaaef(decrease) in i vl

WACC muldple

lnecesms by 1% {A0TED) {324 &0)

Dercepss by (¥ . 49350 39844




Prms Healthenre Privaie Timled

CIN - UASLI0HR1487FTO0I5823

MNotes 1a Lhe Sraodalense Financlal Staiements [or the year ended 31 Merch 2013
AN Amoun(s are lo INR millions, noless orfierlse stqted)

34.

[Moancial sk managemen t

The Company his exposure kot follewiog cisks eriging fhom Fnancia] ingtouments:
= Creditrisk ;

v Liquidity rigk ;

r Market risk

Rlzk management framewnrk

The Company's board of directors has averall regpanzitility for he estatlishment and oversght of the Compary's dab management framewirs The board of directors
have autherized the Managing Ditector @ establish the procesies, wha tswees Hat executive maoagement controls risks duough the mecheoiam of properly defined
fraroewsrk.

The Comping's cisk tnanagement policies ars established w identify and analyze e raky faced by e Company, 10 5ot appropoate cigks litoies and centrels, and to
monitar daks and adherence to linis. Risk management policies are reviewed regulady fo reflect changee in marker conditions and the Compeny's werivitiss. The
Company, through its mwaining and managemell standards and procsdures, aims @ maiinkio a digciplined and conatruchve conrcal envitonment in which all empliyess
uhderstand theit toles and obligations,

{1} Credli rlel
The maxitouin sxposurs to eredit risks it repregented by the gross camying ameunt of these financial assels in the belance shee

Agnt As at
Particulnrs 31 Mareh T2 31 March 2022
Trade reeivables 1276k 843,07
Cash amd cash equivalents 488 .
Baok balances other i abovs 1,385.56 1,873.86
Loabs [,[49.75 .20
Other fAmsucia] agsef Gid.85 &l [4

Credit risk is the risk of financial Loz to the Company i€ A CUSTOIeT ar couoterparty 1o 4 finencial instoument Bils to meet it coofractoal obligaticng.

Credit risk acises mainly from loans, ads receivables, cash and cash equivslents, bank balaness oner than cash and cash equivalents and oter financial asweds. Oiher
financial assers primarily compoes of unbilled rewete ol acesed iotersst on fixed deposivs. The Cotopsiy tosintaine a defined credic poliver and monitors the
The cerndng emaunt of financial asssts represents the mssimum credit expogure. The Company’s expoaore W credit tizk i influenced mainly by the odividual
chatacteristies of each customer. Haweyver, management also congiders the Factors that may infnence the credit risk of it custormer base, ineluding the defiult risk
wsocited with the indwstry and sountty in which costomess opecats,

In meoitoring cuswomer evedit sk, costomera'patients are prouped according o their credit chiracteriztics, molwding, whether they are thied pary msuTance ageats ar
government peoel panenty and others. !

Credit cigk adsing from trade receivables is meoaged in aceordance with te Comparny's esmblished policy with cepard (o eredit limie, coofrol and epproval procedarss,
The Company provides for expected credit bosses on trade receivibles besed on @ simplified spproach as per Ind A3 108, Under #his approach, expacied cradit Josses
are compured bagis the probehility of defiaolts over the lifstime of e saset. Thig ollvwaocs i3 teasured eloug inte accrunt credit profile of the cuetsmer, rade
channels, pait sxperience of defanlts, estimates for fatore nneertalnties ele. .

The allgwanes for expaeted credit loss on bads reosivables i3 as balow

Particularz Aok
As ot 31 March, 221 12234
Provided duriog the year 224
Az at 31 March, 2022 142.58
Provided during the year 35.00
Asnt3) Merch, M3 177.58

Expected credif Ings for trade recebvphle as at 31 March 2003

. Less thagp & maonths More than

Parkicular Gmonibs o1 year 1.t year 23 year 3 year Total
Grags carryiog amannr <Trade recelvables (1) THT 43 34463 230,56 4222 48 52 1,453.83
Expected credlt Joss rate (45) - 9158% 2213% F5.21% 100%: 12.21%
Expected credit loszes (b - 62 74.05 2311 43.5% 17754
Mef frnde recelvable {a-h) 1276258
Eaprected credlt loss far trade recedvible ag at 31 March 2022

Farticular Tﬁ:;:;:‘: iﬂ“}a::;: 1-2 yenr 33 year Mnr; :‘e:':_ Taotal
Gross carsylog amouik -Trade recelvablas (a) T52.51 10704 6905 2408 39 B85.65
Expected crad)r 1ogs vake {24) - 15% 100% 160% 100%% 14.47%
Expected credit losses {b) - 16.44 B0 24.08 3297 14258
Nef trade receivable (7-h) H43.07

Onther than Anancial assets meotiooed abeve, nong of the Company's financial azests are either impaired of pass dus, aod there wees 0 iodicariens that dafaults in
payment ohligattonz would aceur.




Paraa Heallheare Privale Limited
CTM ;- U851 I0HR 1 M8 TPT A5 A3

Motes to fhe Staodalone Finaocial Statemenrs for e year eaded 31 darch 2023

{All amounts arc in [NRE millions, unless otherslse sfafed)

fly Liquldity risk

Liquidity risk is e risk ther the Company will entounter diffiealty in meeting the obligations associated with its fimancial linbilities ihat are sestled by delivedng
wigh or another finaneial asset, The Company's approach to managing liguidity is to ensure as far aa posgible, that it will have suficient liguidity to mest its

Manzgrment momitaca ralling forecasts of the Company®s liquidity position and cash and cash equivalents on the busis of expected cash fewz. The Company mbes
into account the liquidity of the marker in which the Company cperates.

Matnrities of [Onanclal Nabilifics

The follewing ars the remeining contractual maturitiss of financisl lahilities at the reportiog dab The amounts are gros snd uodiscounted, and itvclude extimated

inierast payments, where applicable,

31 March 2023 Upte I year Befwreen 1 yeatr Crver 5 years Tuotal
o S years
Borrosvings® 1,538.37 148594 L 1,731.05
Trade payables 1084, 14 - - 1,084 14
Leasge lishilities 165.53 74,30 506485 5.8971.68
(thers 3.540.23 0.0 - 3.540.23
Total G A29.27 2,230.24 5.767.54% 1432710
31 Blarch 2022 Upto 1 year Betwesn I yoar Cver 5 years Total
o 5 ¥ears
Bomrowings® 45174 1,201 78 267.12 2,310.64
Trade pavables 1,130.24 - - 113024
Lease liabilities 8030 B267 3,909.50 4 (65 47
{Hivers 5528 2,043,45 - 280873
Taofal 2 [16.56 4,637,580 4,250,62 1101508

¥ Includes crvent matutities of non curent homoings

[z space fat heer fnenionally ot blark)




Faras Healtheare Private Limlbed

CIN - USSTI0HD 1987 FTCO35323

Mates to the Standalone Floaoclal Statements [or the yonr coded 31 paceh 2023
(AU wmowds are in TNR milliong, wless othorwlss srated)

40. Capltal management

For the purposs of the Conypany®s caphal manggement, capilal ineludes issed squily capifal, shace premium e all her reservas abicibutable ( the eqpily helder. The

primary ohjestive of e Company’s capital imanagenent is to mavimize the shareholder value. hanggement mooitors the vetum on capital,

The Company momilars 115 net deb / equity miio 25 well a5 compliance with financiel covenanta on Tegwlacy basis.

Partlculara Ax at 31 Mareh 2023 As at 31 Maveh 2022
Toual liabililies * 7901 97
Lass; cash and cash equivalant TLZXR
Nci debt TA30.75
Tota) equiny 1, 2B312
Equity 1328212
et debit b equkty oo 6,11
* Excludes deferred tax babililes

The Campany manages i3 capilal striemee and makes adjysments in light of chanpes in econemic condivions. Mo changes wers inade in Lha objectives, policies or

procesees for managing capitel during the years ended 21 barch 2023 and 31 hdaroh 2002




Pams Healtheare Frivate Limbkred

CIN;

« THST LA TLE TR TO0582

Moies to the Standalane Floanela] Sintemenls (o the yenc eaded 31 Mareh 200
[All amouots ave lo INR milions, unles ethenwise sried)

di.

4]

B

<)

Eunployme benolliz
The Compiny eowributes T The fliowing pos-soployment defined beoefil pans.

Dellned conirlbotlon plios
The Comnpany has recogoised the following amount io the 5 utemant of profit and lose:

For ihe year ended For the year gnded

Partlculars 31 March M123 A1 hareb 1022
Emplayers contribution |0 Emploseds Promideat Fund 43.62 4301
Bmplayers cootribution 10 Emplovess Sl lnswanss 6.19 G.65
Ofer fumds (PS5 and laboue welfara fund) 541 2.07

E0,22 £1.6d
Other long-term employment benelits
The Company provites conipensaied abgences beosfils Lo the smployeee of the Compady whish can be carried forward to fiture year.

Asar Ar af
Fartoulors 31 mMarch 2021 30 March 2002
Present value of abligs o os af the end of the year
Compenzaled abeemoes 4234 330
Curvent and non-corrent Hablilty bifurcation
Han current 2555 20.95
Cumramt 14.25 12.08

4330 33.04
Woefimed benert plans

The Company provides Sor prabuity far ¢oployess in Dudia as per the Payment af Gratige Acl, 1972, Employess who are in continuous servies far a period af 5 jears e eligible
for granaty, The amawu of gramity payable on cedrementennination is ha employees Lot drawn basic salary per manth cocoputed proponiiccalely Br Gfeen ders salary

nultiplisd far che number of years of sariies.
Al Chatges lo present valoe abligation

Aasal A af
Partlcnlare A1 hareh 24023 31 March 2022
Present valoe ablgabon ax af the beginning of the year 3913 I8.E0
Benciifa paid £5.947 (6.8%)
Current servaos mst LR 13.467
M risT st 204 L
Actvarial {gaing) losees recognizsd in cther comprelesive come 271 2453
Present valioe obllgation as ai the ead of fhe year 44.05 115,23
(i) Mt Lishility recopoised in fhe Balance shoat "
Ad #t A5 AE
Particntars 31 March 2023 31 March 2022
Tlon curcend liabilibes 2607 1T E2
Current liabililies 14,98 1141
44,05 30.23
() Avmount recognized Io sratement of profit and loss
For the yéar ended oy ibhe year ended
Farfleulars 31 March 2023 31 March 2022
Currénk servios oost b3 12.67
Tnvterest oot 104 1.5
1141 1517
fiv} Elemessurements Tecopolzed in the stafement of other cotnprebensive ncome (OCT)
Faor the year coded Tor the Fear ended
Fartleulars 3f Miech 2023 31 March 2022
Achueria] (gRin) Loss oo defiosd beneflt ohligadon 274 245
178 245
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(AN B ovon Bts are in TR willionsg, wbless otberylze siared)

(v} Bxperience hisrary

- Asat Agar A at A5l As af
31 bdarcl M1 31 bfarch 2022 31 befmrieh 2021 31 March 2020 31 March 2019
Vieffiead begefit obligarien o1 the end efthe peood 44.05 39,29 2B 5 2545 0,04
Experience gain{logs) adjuswoents oo plan lishiities {4064 {004 -0.04 .44 072

(¥l Achuarlal assumptiona
Asal As ot

|

Facteulars 31 March 2023 31 Mareh 2033
Dhisedund Tale 750 5254
Selary escalalion cafe 5.00% 5.00%
ormlicy rate Ialhd 2012-14 1AL 2012-14
Buireznent age 5% vears 58 years
Wilbdrawal rale 35,000 35.00%

Azal 31 biarch 2023, the weighted everage duration of (e dafined bewsfit obligadon was 18 pears (31 bdarch 2032 : 21 yeare).

Thesz aszumphions were developed by manngement with the asstsmancs of indspeodent acieris] appreiaers. Diacount faciocs are deteooined tloss 10 sach pear and by reference ta
pirvermment bonds of relevans conomis toarkers and (hat heve =rma to meburity pproxinstiog 1 He e of he relaved obligatien. Gther a3sumphions are bassd oo

[Viip Sensitivity analpsk

The beloww seneitivity analyses are baaed oo B changs in#n asstopdon whils hoiding all sther aszumptions consient. In prectice, this 35 wndikely to gocor, aod changes in eome af
the aswmptions rogy be coorelamed. When caleulsing ibe ssosifvity of the defined bensfit ebligaron w sigotficant acharial assumpdions the same methads {presedt walwe of
defined besefil obligalion ealeulatsd with (he projected unil eredit deethad af the end of the Teporting periad) hes been epplied as when caleulating he defioed beneflt liability
meppmised o ibe balBode sheel.

The merhods and types of szswmptions used in prepering the sensifivity awalysis did oot change compared 1o the poor pedod.

Parficolazs Axat 31 March 24013 A oat 31 bacch 2022

Iocrease Denrense Tacresae Decrease
Drigconol matz {1%) 41.04 4xz 31.00 a0
Salury escalamion Ttz (1%) ' 42,14 41.00 3248 10,99
irhudrawal rake { 194) 4232 4230 3158 32,09

The sensliviny resuls above descomine heit individual impact an (he Plac's eod of jear Daffoed Benedit Obligation. In reality, the Plan ie subjecl o multiple exmerns) expedcnte
fr=miz wehich may mave the Diefined Beoz fit Obdigation in similar o opposils dirsetians, while the Flao's ssoaitivity 1o soch changes con wary oves limne.

(vl Expected nadlsconnted futore cash [ows
The tahle helaw shawa the expecled undiscoonlad cash fosy profle of the benefite to be peid to the curend membecship of the plan hesed on pasl servies of the emplayees ae al

e walustion daxe
Partlculars As Al Ag af
31 March 2023 31 March 2422
Year 1 [L.&7 11.41
Year 2 174 345
Yienr 3 . .81 3,52
Yemt d 3133 302
Vear § 31.02 2150
Yeat & anwardz 1E.24 15.4
44,05 19.23

The Company axpects to conbribols THE 17.33 millions (31 barch 2022 is INR 14.57 millione) for post emplayment benefils duriog the me financlal vear.

(i=) BBk expinsioe

The Gratuity scheme iz 5 foal salary Defined Beefit Plan thad providez for a lump sum payment made oo exil sillies by wey of refiretanu, death, dizebility or valuntary
withdrawal. The berefits ave deflaed on the basie of fnal mlary aod the pedod of seefee and paid as loop swo & exil. The Flan degign meane e risks comomonly affecting e
liabditize and the finaocial resulls are expected (o T

Interest rale rlel : The defioed beoefit obligation calolated yaes a discoont cate baesd on povemmenl bonds. W bood yields fil, the defined bensfil obligation will teod b
TMTAEE.
Salwry Infoton rigk | Hipher than expecied increases io salary will inceseae the defined benafit obligtion

Demographle rlsk : This & he sk of warlabifity of rezulis dus o unsysismatic natur: of decremens thal feluds moralitg, withdrawal, disabilitg and redremenL The effeer of
these demremants on b deflned bensf abligation ia oof straight fremd and depeads upoo the combination of salary inereaas, divcoun mue and vesiing eoteda. I iz imporant
oot to averstate withdmwals beoairse in e financial analysis the retivement benefit of & shodl corser empliyes typleally cogls less per Year as compared 1o & loop s#riice

TG [
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X

Revenue relafed disclosures

Dhsa pEregation of reveiue
Revenue recopnised mainly comprises of bealthears seinvices, Seb oot below 19 the dicaggregation of the Company’s revenue from contracls With GUsThmes:
Deseription For the year eaded For the vear ended
i 31 March 202 31 Mapch 2021
(A) Operating revenne
Ineome Frem hegdlhcars services 4,4B0.TH 7476094
Treome from sale of pharmeey producte e 17150
(A} Odber operating revamle
Sponsocship inebme 339 £.62
Jorap galag . L.50 451
Todal revenoe 8,739,146 776062
Timing of revegue recagniticn
Tha Follgwiog whls provides ioforroaion ahoot receivables, canrael gssets aod contract linbilites fom contract with cosiomers:
Description For the vear ended Tor the pear ended
31 March 2023 31 March 2022
At poinl in time L &20.14 1467.53
AL poinl o Lime 7.168.9% 6253.00
Total cevenne 5,7T89.1%5 TT60.62
Contract balauces
The follswing Lable peovides infanmazion shout receivables pod contract Lisbilities from sontract wHth cusomess:

] For the year coded Faor the vear ended
Particulars 31 Murch 2023 31 March 2022
Contract acesis (refar nots 10) 71,26 5282
Advanes from pafienls (refer noke 23 G164 3E.%0

Contract a22et s the dgb 0 consideration in exchaoge for peoda or eervices ransfemed to the costomer. Conbeact Liability @3 the entity's obligation o wanstr
ponds or servces 10 4 costomer For which the entipr has received considerativn from the uetomer o advance. Coofract assars (unbilled receivables] are
tramafierred L revedvishles when the rights becoms uncenditional and conbrast liahilities are racognized s2 and when the performance obliganion is sarsfied.

Significant chanpges in the contract liabililics balnness during the vear fre A3 followys:

: For the yenr nded For the year caded

Cootract lnbitities - Advines from cusbonmers 31 March 2073 31 Marich 2022
Opening balnoee of Conkeact Tinbilaes - Advance from ensfomers JR.e0 5747
Movement during the year [nen) 2270 (18.57)
Closing balamee of Congract lahllitles - Advance from customers 61,60 3E.90
; Tz the pear ended For (ke yenr ended

Cantract mssets - Uobilled revedue a1 hiamh 2073 31 hiﬂmh 2023
Opening balvoes of Conbruct asses - Unbilled revenne 5082 46,14
Lezs: Amount of revenue recopnized during the yesr (59.82) f46.14)
Add: Additon duong the yeat TE26 50.ER
DCloslog balance of Confvact assets - Uobillled revenug TL26 5532

The aguregate anour of (kanseion price allocated to the performance obligalions (et to eomplete) as ol 21 hacch 2023 15 INE. 61.6% wullien (31 March 2022
¢ TWOP 3590 million). This talame repregends the advance received from customers (grosa) against heallhcars secvices. The mansgement expecls 1 furthar bill
and collect the remaining balance of tolal consideralion in the soming perodes. Thess balances will be mecognized @3 revenee o subsequent peticd a5 pe the

policy of the Company.
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Corporaie Soelnl Responeiblllior

Tor Ihe year eoded

Bor the year ended

Particulars 3] Mireh 2023 31 March 2022
(&) amouol required Lo e speor by the Compaoy during the yeat 5.50 559
(B amdunt af expendibire mciemed,

{i} Constriction/acquizition of assel - -
{ii} om1 purpases ather than {i) abose &, 20 4.7
(e} shootfall! {excese) Al the ¢od of 1he year, (1.91) f1.27)
() el of previcus veacs shortfil] - -
(e} rensan fac shaobsll, - -
(f]  nature af CSR activities Molea HMaote a
(g} whers a prowision is made with respect (o 6 liabilicy incureed by enpeting ine a conmactusl ™at applicable Mot applicable

‘Euﬂh_ll'gatiuu, thi tgvernenls i (e provisien duing tbe yesr should be shewn saparaiely.

HMute

The Company bas mede contributan te chactable rust fowards promoting edueation puszuant o schedule VII af Companizes Act, 2013

Normalleed Earmings befors financs costs; deprecinlion and amortizs tion pod tayes

Fir the year ended For the year ended

Frrgieulars 31 March 2023 31 March 2032

Earnings hefbve finance cosis, deprecialion and amortization end taxesias reportad) 1,592.81 13039

fuld: Corporate social respobaibilily &1 491

HAdd: Mon Fecwing sxpensa 30,83 -

Less: Mun apersional ineoe {2583}y [173.34)

FAubilegs IO A5 adjustmeats
HIRT Secuiry Depozit {80.40% [3.34)
Adurial Guinloss 173 45
Boesersnh of leage rent 26523 14781

Wormalised Barmiogs hefpre founee eosts, depreclatlon and amortlration and taoes 1,559,714 132736

Exceptional [beme

Due o henvy minfall in August 2000 aod resultant warst bggings o Guugram Hoapitel, Company®s eseels imeloding property, plant ond equipment, neotory were

damaged. Tha Coropany bad Bled che insoranes claio for the same.

Far the year eoded For the year ended
Partlcolara 31 March 2023 31 Mavch 2022 {Naote a)
Imzuiremis elaim reooEnised {refer note o below) - 333
Mt gnin - 33.34

Mote a « Bepresents (he ameunt reesived on acoount af ineuraoes cloim wavacdz loe of proff resultant waler logging o Guogrsin Hospilal in Auguet 2020,

{6, Particulars of invesiment made or loan given ag required by elause (47 of secion 166 of the Camjmbdas Acl, 2013 hee been given onder the loan schedole. Befer note € pod &

[This gpater Bar been infentiomally ief Blanik)
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47 o tio aoalysi and ils elemeots

83 The fallowing are enalpticel méis for Lhe year ended 21 bdarch 2023 and 3T Banch 2023

Asg at

Az nt

Partculnzs Mot 31 March 2033 31 Mureh 2033 Varlance
{2 Current ratia i 0.44 1.53 62,335
(b} Debr edquity mrio (i) 238 1.13 55.71%
(&) Cheho 2eTwice coveraps ratio [ hy] 3204 1.66 1892.0d%
(d3 Remum on equity miio (%) () .49 £.42% G0,
(&) Invenlory Curdireer TRk [w] 14,35 1787 .09
() Tradda rmeeivabla urnever eatio R 67T 10.54 A5 64%
(g} Trade paysble mmaver mio (i) 210 1.0 4. 865%
{h) Ied capital froover Talia [wiid) s 5,87 ~145, 3%
{7} et profit petlo {54 (ix] QLM 0724 9008
() Bt om capital eonployed raio (4 (31 1784 5% 26.87%
() Bostwa oy iovesrmlemn Talio (%) [x0) ™A Ma Ma

h

O -1 O

Rearons for vatlanee

1, The Increasa io curcen Jiahility is signdBeandy ocwse ihan increass cwrent assel, reaul Bog in decreaee in e miio.
2. The jnereass io term Jaan from the baok has resolbted in increaee in the rmlio.

3. The Inereass in samuog for debT service, hes resulted |n increase jo tbe rario,

4, The decrease in profit afler lax bas sesulled in decrease in e ratio.

5. The increass the averapgs trade receivables hae rasulied in decrease in the mlio.

6. The decrense i Ebe warking cepilal has resol led i decrease inibe ki,

7. The decrease O profit efler b bas resolted |n deessa in the ratio,

. The increass in camiog before intsrest and dases bes resul ted v iocrenss io (be Tafd.

Motes -

(i} Cwienl karo = Curvent aessle’ curcend lshiitics

(i} Dbt Bauoiny Iatio = Tom] Debt’ shareholdere squity

(i) Drebit service covempes mbo = Eamiogs available for debf service detd senvica (rafer point (A) below}
(isry Bemwn an Equiny = e Profic after taeoes f average Sharsholdzy"s Equity

) Imvenbory umover ratio = Salea ) everaps imventooy

(i} Trade reosivables fumesee ratio = io paniedt deparfaiant sales’ Asevags acooymnls recaivable

{oii) Thadbe prgyabiles foctirser ratin = Wet credil purchases [coinprise of purchase of steck-in-irade) £ averaps trads pepabls

(vil) el capitel maver ratio = Mer Sales’ Warldog Capital

{i} Mt Profit Ratio= tded prabit Mef sales

() Bt oo caplial soploged (ROCEF Baming befoee inlersst and taea’ Capitel Bmploysd (refer point (B} below)
(i) Eetumn on iowestment ic naot applicabls o ibe Campany 3 na invesimeot is held by the Compagy.

Oiber explamrlory pokofs

[A) Bamning for Diebd Senvice = It Profit after texes + Wop-cash operating expenses ke deprecialion and othar aowlzalbons + Inlecest + other adjustments liks lass

oty 2ale of FFE e1c.
Drebt servics = Dtersl & Lease pasitents + Prinsipsl regrorents

“Hat Profit afier tax™ means repacted amanat of "Prefit / {lasa) for the peoiod™ anwd it daes st ineluds ireti of other aqmpreheative insane,

(B Capilal Exnployed = Tangibls st woeth + Tatal debr + Deferred Lok Lisbility

[Thix space fas Besn tentionaliy feft blany)
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Crpitalization of eqpenditure imewcred duciog construction pedod
The casts Lhat sre divecdy atrebotgble o the seguasition of certaio property, planl aod 2quipmeol acs copilalieed o ondac

Tor the year ended

For the yesr ended

Fartleulars

31 March 2023 31 Mareh 2022
Opening balanes 120003 -
Ineurred duriog the year:
Changes in inrentonies of slack-in-dade
Emplewies bensfits expense 4k 47 080
Crher expensss 11en78 T6.21
Finanse cosls 1049 -
Total IML,7T 134,36
Less: Expenses erose charped to Parsa Hesltheare [Eanchi] Private Limiled f17.71) (1233}
Lags: Bxpetiges cross chacpad to Plue hiedicars Haapitala Povates Limited [31.67) -
Carried forward to next Hnaunclal year s pavt of eapiral-work o progress 130,41 120,03

Oiher etatutory Inform atled

A3 The Company doss naot have any habami propecy aod e procesdings b been initiated or pebding ageinst the Compaoy for lolding any benamd property, under the Banami

Transctions (Probibilions) Aed, 1983 (47 of 1988) aod the rules made (hereonder.

by The Company dose ot have any change which is ver 1o be registered with ROC beyond vhe sty peoiod,
¢} The Company hes natadvanced o provided bost b or invvested funds ey entities incliding fore mn entities {Inléomediades) or ta any other pereone, with the underetanding
(i) directly or indirectly lend or invest in olber pearsone o eodilies identiffed in sy manme: whatgoemer b o on bhalf of the compeny (Udmae Bensficianies) o

(1) provide eny gusranles, security o de like (0 or on behalf of the wlimete beoefioiries

d} The Company has nof undeaken amy transacion which is o0 reoonded (o the books of secounts (hal baa been surrendered or dieclosed a1 income during the pear o the ax
pzecasments under the Incarme Tax Act, 1961 (such as, seaceh oF sureey do any orther relevant provisions of the ineoms Tax Acl, 19461

e} The Compamy has oof Icaded or inveated in eoypto cumency o virtual corrency dusing fbe cunl and previews Gnatcial year,
£y The Compaoy oz oof been declared 8 il ful Defaulter by any benk: or Anancis! inmilution {as defioed obdar te Coinpanies AT, 2013 or consodivm therzof, in aocordanss
wiilky (e guidalives o wilB] defaulter ssued bor (he Reaerve Beok af India.

Bl The Cotopany bas exvaplied wath The ouober of lasers presenibed uoder clawse (87} of secton 2 of the Act read with Compapies [Eeswiction an ooreber of layers) Rules, 2017

h] The Cotapany did 1ot have aty iransactions with sempanies strack off noder Section 244 af the Campanies Act, 2013 or s=ction 560 of Comypanies Act, 1956 during the

=0
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fioencial year.

Details Tor tunds reczived aod loaned a3 lotermedlary

Funds vecelved Eron eonigy {Funding Pariy):

Io millions

Funding Fariy

Dute

Amannk

HOFC Baok Limited
Addee - HDPC Baok house, varika Ardom A blisck, Sectr 53 Cangram, 122002

24 bdawch 2023

T80

Funda lend ko olher swilty (Ultinoale Bepeficiories)

In milliona

Ultinoate beoeclavlee

Duate

Armanat

Pl Medicrs Hoapilala Privale Licived
AddresazFlol Mo, 1, JK Lane, Shoblagpira 5A Ddsipue Udapur BV 313001 W

Wuhiple ders

7810

Druritig the gurtent year, the Company bes eequired 100% atake in Flus Medicars Hospitals Privale Limiled. Purzoant to the zaid acquisiion, Plus bisdicere Hospitals Frivale

Lirmited i2 the whally awned subsidiary of Paras Healibears Povete Limited we £ 18 October 2032,

Ar par our report of even date s tached
Far Walker Chandiok & Co LLP
Charterd Acconninnts

Firem Begismration Mo: G0 107aMNS00013

/‘W

Tarun Gupta
Parmer
biembership Mo, 507892

Paras

LM - (K3IZ135

Y. Bde

Dilip Bidang
Cleup CEO

Fluee: GQurogram
Date: A8 Toly 013

FPlace: Gurugram
Diate: 28 July 2023

For and oo bebalf af Beard of Di
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Dr. Kapll Garg

Whale tite Directar
Dnd: 01473972

i

Eahul Kﬁr
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