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Independent Auditor's Report

To the Members of Paras Healthcare Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Paras Healthcare Private
Limited ('the Holding Company’) and its subsidiary, Paras Healthcare {Ranchi) Private Limited, {the
Holding Company and its subsidiary together referred to as ‘the Group’), which comprise the
Consolidated Balance Sheet as at 31 March 2022, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us the

aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS") specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India of the
consolidated state of affairs of the Group, as at 31 March 2022, and their consolidated loss {including
other comprehensive income), consolidated cash flows and the consolidated changes in equity for the
year ended on that date.

Basis for Opinion

_ We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (1{CAT’) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon
The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors' Report, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other ipformation and we do
not express any form of assurance conclusion thereon.
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the Members of Paras Healthcare Private Limited on the audit
of the Consolidated Financial Statements for the year ended 31 March 2022 {(cont’d)

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company’s Board of Directors are responsible for the malters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consalidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due fo fraud
or error, which have been used for the purpase of preparation of the consolidated financial statements
by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations,
or has no realistic allernative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, a2nd to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the agaregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting & material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

Charlered Accountants




Walker Chandiok & Co LLP

Independent Auditor's Report to the Members of Paras Healthcare Private Limited on the audit
of the Consoclidated Financial Statements for the year ended 31 March 2022 {cont’d)

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)()) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial stalements in place and the operating effectiveness of
such controls.;

» FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures mate by management;

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisls
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a qoing concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

« Evaluate the overail presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a2 manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group, to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of financial statements of such entities
included in the financial statements, of which we are the independent auditors.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Holding Company and its subsidiary company covered under the Act since none of
such companies is a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

12. As required by clause (xxi) of paragraph 3 of Companies {Auditor's Report) Order, 2020 ('the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us, of companies included in the consolidated financial
statements and covered under the Act we report that there are no qualifications or adverse remarks
reported in the respective Order reports of such companies.

13. As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;
b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of
those books;

Chartered Accountants




Walker Chandiok & Co LLLP

Independent Auditor's Report to the Members of Paras Healthcare Private Limited on the audit
of the Consolidated Financial Statements for the year ended 31 March 2022 (cont'd)

c)

d)

e)

a)

The consolidated financial statements dealt with by this report are in agreement with the relevant

books of account maintained for the purpose of preparation of the consolidated financial
statements;

In our opinion, the aforesaid consolidated financial statements comply with Ingd AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company and
its subsidiary company and taken on record by the Board of Directors of the Holding Company and
its subsidiary company, respectively, covered under the Act, none of the directors of the Group
companies, are disqualified as on 31 March 2022 from being appointed as a director in terms of
section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiary company covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in *Annexure A" wherein we have
expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors} Rules, 2014 (as amended), in our opinion and {o the best
of our information and according to the explanations given {o us:

i, The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in note 32 to the consolidated financial
statements;

ii. The Holding Company and its subsidiary company did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses &s at 31
March 2022.,

i There were no amounis which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiary company covered under the Act,
during the year ended 31 March 2022.;

iv.a The respective managements of the Holding Company and its subsidiary company,

Chartered Accountants

incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and belief, as disclosed in note 45(c) to
the consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds) by
the Holding Company or its subsidiary company, to or in any persons or entities, including
foreign entities ('the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons of entities identified in any manner whaisoever by or on behalf of the Holding
Company, or any such subsidiary company, (‘the Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary company.
incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and belief, as disclosed in the note
45(d) to the accompanying consolidated financial statements, no funds have been received
by the Holding Company or its subsidiary company, from any persons or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Campany, or any such subsidiary company, shali, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Parly {‘Ultimate Beneficiaries) or provide any guarantee,
security or the like on behaif of the Ultimate Beneficiaries; and




Walker Chandiok & Co LLP

Independent Auditor’s Report to the Members of Paras Healthcare Private Limited on the audit
of the Consolidated Financial Statements for the year ended 31 March 2022 (cont'd)

c. Based on such audit procedures performed by us, as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

A The Holding Company and its subsidiary company, have not declared or paid any dividend
during the year ended 31 March 2022

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

oo

Tarun Gupta
Partner
Membership No.; 507982

UDIN: 22507892AXQAVPE1363

Place: Gurugram
Date: 30 September 2022
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Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of Paras
Healtrt:care Private Limited on the consolidated financial statements for the year ended 31
March 2022

Independent Auditor’s Report on the internal financial controls with reference to financial
itatements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
ct’)

1. In conjunction with our audit of the consolidated financial stalements of Paras Healthcare Private
Limited ('the Holding Company’) and its subsidiary company, Paras Healthcare (Ranchi) Private
Limited (the Holding Company and its subsidiaries together referred to as ‘the Group’), as at and for
the year ended 31 March 2022, we have audited the internal financial controls with reference to
financial statements of the Holding Company and its subsidiary company, which are companies
covered under the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary company, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India . These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Ourresponsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of [ndia (ICAI') prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements, and the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note')
issued by the ICAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial conirols with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that 2 material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
ofF erfor.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internai financial controls with reference to financial statements of the
Holding Company and its subsidiary company as aforesaid.

Chartered Accountanis




Walker Chandiok &Co LLLP

Annexure A to the Independent Auditor's Report of even date to the members of Paras

Healthcare Private Limited on the consolidated financial statements for the year ended 31
March 2022 (cont'd)

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's interal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion the Holding Company and its subsidiary company, which are companies covered
under the Act, have in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2022, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of india .

Faor Walker Chandiok & Cae LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

e

Tarun Gupta P
Partner - AR
Membership No.: 507892 !,_;by \«\,

UDIN: 22507892AXQVPE1363 15|

Place: Gurugram
Date: 30 September 2022
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T'aras Healthcare Private Limited

Censolidated Dalance sheet as at 3 March 2022

CIN No.:- USSII0IIR198TIPTCOIS523

(A1l amounts are in INR eillionss, untess otherwise stated)

Membership No. 507892

Blage: Gurugram
Drare: 30 Seprember 2022

DIN : 00332135

Delalit Sensharer

Group CFO

Tarticulars Nofes As at Asat
31 Mareh 2022 31 Mareh 2021
ASSETS
nmoonrent ol
i"optiy . plantaod cguipticne i VI | PR RERIT
Rugin of use assers 5 245076 1987 37
Capital wotk-in progress 6 41249 53.99
[ntangible atcets 7 882 1137
Financial asscts
Others 8 419.06 39525
Deferred tax assets (net) -
[ngene tax assets (net} 9 195.62 29194
Other ron-current asscis 10 446.88 8219
Total non-current assets 6.329.14 456573
Current assets
[nventarics I 12319 1100
Financial assets
Trade receivables 12 54422 41915
Cash and cash equivalents 13 7670 649 .66
Bank balances gilier than cash and cash equivalents 14 1.504.29 1.891.72
Others 8 184.74 289.84
Crurent 1a% asseis 9A 12863 .
Other current assets 10 1337 37.00
Tatal current asseis 3.306.14 339741
Tatal assets ,635.28 BI63.14
EQUITY AND LIABILITIES
Equity
Equity shane eapital 15 Jo. 76 676
Other equity 16 694.33 £44.47
Tatal equity 731.09 881.23
Linbilitles
Non-cuerent liahilittes
Financial liakilities
Barrowings 17 1,393 .87 [.218 48
Lease liabilitics 5 234025 1.735.40
Oihers 18 2.845.19 2,386.55
Provisions 1% 4998 3860
Deferred 1ax lLialilities ¢nct) 30 11.80 2193
Total nan- current liabilities 6,641.09 5400956
Current lialilities
Financiat liabilities
Borrowings 17A 4563 75220
Lease labililies 5 124.33 119.22
Trade payables 20
- Total outstanding dues of micro cnterpnses and small emierprises 22181 168 719
- Total outstanding dues of creditors other than micro enterprises and small enterprises 91046 83081
Others 18 342 7769
Other current labilittes 21 92.62 96.53
Provisions 1% 2403 16.71
Total current liabilities 2.262.10 2,080.95
Tatal equity and liabilities 9iﬂ5.28 536314
5 y of signifs ing polici 3
The sccompanying notes are an integral pant of these Ldaed B al
As per our report af even daie anached
For Walker Clinndiok & Co LLI
Chartered Accountants
Firm Registration No: 001076N/N500013
;Epm_ Dr. Dharminder Kumar Nagar  Dr. Kagil Garg
Partner Managing Dircctos Whale time Dircetor




Paras Ilealthcare Privare Limited

Consolidazed Statement of Prafit and Loss for the year ended 31 March 1022
CIN No.:- VEST101IRI987TC0I552)

{All amounta are in INE mitlionss, unless otherwiye stated)

Tarticolars

Naotes Far the year ended
3t March 2022

For the year ended
31 March 2021

Revenur from conlinuing eperations
Revenue from operations

Qther ingeme

Tatal revenue

Expenses

Puschases of medical drups

Changes in inventonics of medical drugs

Employer benohis expense

Othes expenses

Total cxpenscs

Faralaps befare interest, depreeiztlon and amertizatlon, exceptional items and taxes
ftnance costy

Depreciation and

¥

Profit / (Lats) before exceptionat ttems and tax from continuing opeeations
Excephional wems
Trofit F {Loss) biefore tax from continuing operatlons

Tax expense

Curent year

Tax penamimg ta carlies vears

Dieferred tax charge/ {credit)

Loss after tax from continuing operatinns

Discentinulng aperations

Loss frum discantinuing operatons belore tax

Tax oxpense of discontinuing eperations

Loss after (ax from discontimun g operations

Loss afier 1ax (A)

Other compeehensive incame

Ttems that will not be reclassified subsequently to profit or loss
Reme of defingd benefit lizbiluy

Ineotrte tax celating to itens that will not be reclassified to profit or loss

Other comprehensive income far (he year, act of tax (11}
Total camprehensive income for the year (A+B)

Earnings per equity share

Basic and dituted sarmings per equity sharc (Face value of [NR 10+ per sharei<antinuing operanens

« Basic and dituted

Basic and diluted carnings pes cquity share (Face value of INR 104 per share) - disvontinuing operanions

- Basic and diluted

Basic and difisled earmngs per equity share ¢Face valus of INR 10/~ per share) -
aperanans
= Basic and diluted

< P

y of s acc £ policies

Yodarnd B 1

The accompanying notes ate an integral pan of these

As per aut report of even date aitacked

Fat Walker Chandiok & Ce LLI*
Chartered Accouniapts
Firm Registzanon Ko 001076N/MN500013

T

Tarun Gupta
Partnce
Aembership No 507592

Place Gurugram
Date 30 Seprember 2012

Dr. Dharminde
Managing Drcctor

n EAL 5.981.00
B 13248 168 07
7.931.72 6.152.07
24 207792 1,480 8%
1 {23 703 70 54
26 1,000 38 e 42
by 1.050.60 321722
7,105,20 563303
826,52 519,04
8 31522 303 43
n 51413 448468
(2.83} (233.0T)
42 {33 3 {1997}
30,51 (2t3.10)
18404 44 51
106 -
(9.51} (4.0%)
{148.08) {153.52)
- {701
. 178
31 . (5.33)
{118.08) (258.85)
267M 831
062 {2.08)
12.05) 6.23
1150.13}) [352.62!

31
{30 28) {63.97}

i3
. {L3%)

31
{40 X8} {70 32}

3

For and on behalf of Hoard of Directors of
Paras HeNeheare Private

hited

o

“yumar Nagar Dr. Rapil Garg
Whole hme Director

DIN - 00332135 o 0I<;S:&/

Qa

[¥ebajis Sensharna Ratul Kumar

Company Secretary




Parzs Healthcare Private Limited

Consolidated Cash Flow Statement for the year ended 31 March 2022

CIN No.:- USBS1OITR1987PTCO35823
(All amounts are in INR miltianss, usless otherwise stated)

Particulars

For the year coded
31 March 2022

For the year ended
31 Mnreh 2021

L Cask Moaw from nperting actisities
St pralil yloss Il tas Do contimwing operdlnins
Net prafiviloss) before tax from discontinuing operations

Adjustments for:

Depreciation and amortisation

(Gainy loss on sale of property, plant & equipment (net)
Finance costs

Labhilitizs no longer required wrilten back

[nterest income

Net {gain}loss on financial liabilitics measured av fair vatue through prafit or loss

Laoss allowance
Exceptional items (refer nale 45)

Adjustrnenis for changes in working capital:
-in trade reccivables
-in loans and other assets
-in inventories
-in rade payables
-in other liabilitics and provisions
Cash gencrated fram epeentions
Irecome tax paid
Net cash from opernting activitles (A)

B. Cash flows from investing activitics

Payments for purchase of property, plant and cquipment and intangible assets

Proceeds feom sale of property, plam and equipment

Proceeds (rom maturity of {investments) in bank deposits (ne1)
[tuterest received

Net eash used in investing activitics (B)

C. Cash flaws front finarcing aetivities
Proceeds of non current borrowings
Repayment of non current borrowings
Repayment of short term borrowings (net)
Repayment of lease liabilitics

. interest paid

| Net cash used in Anancing activitics (C)

Net inerease / (decreasc} in cash and cash equivalents (A+1+C)

[ Cash and eash equivalents at the begianing of the year

Cash on hand

Balance with banks:

- On current accounts

« with bazks with original maturity of 3 months or less

E. Cash and ¢ash equivalents at the end of the year

Cash @n hand

Balance with banks:

- On current accounis

« balance with banks with original maturity of 3 months or less

Net Inereasef{ilecrcase) in cash and cash equivalents (E-D)

Al NI
. (710
514.13 450.27
{1.36) {1.56)
31522 30345
{D.97) {11.0h)
{89.04) 9511
458 64 177.19
1034 105.00
- {19.97)
L4737 685.0
{445.31) (37.59)
60.34 9.08
(t13.15) §5.43
183.67 169.83
5.87 22.34
1,038.79 925,37
(215.01) (87.87)
823.78 837.49
11.391.08) {802 72)
7.51 244 85
(11.36) {304.38)
104.21 118.85
(1,290.72) {743.40)
406.99 63257
{171.26) {16.75)
(6691) 217.03
(133.51) (112.23)
(141.35) {110.79)
(106.04) 509.83
(572.96) LT
813 399
2030 AN
621.23 .
649.66 45.73
452 g3
2998 2030
4210 §21.23
76.70 649.66
{572.96) 603.93




I'aras lealthcare Private Limited

Cansolidated Cash Flow Statement for the year eaded 31 dlarch 2022

CIN Ne.:- USSTIHIRI987PTC03S823

(Al amounts aee in INR millionss, unless atheewise stated)

Notes:
o M ey srereent B b pedgars D ol frepr e b b o dndoan & et S b d T St b e Taee e et Vs [ mn FRE 0 tRe
Companies Act JUE3
2 Change in liabilitics arising from financing activitics:
Particulars Far the year ended For the year ended
31 March 2022 31 Mareh 2021
Opening balance
Non ¢urrent borrowings (including current maturilies) 1,383.09 862.27
Current borrowings 587.59 31056
Lease liabilties 1.864.62 1,785.09
[nterest accrued 605 514
Cash flows
Procecds from non-current borrmvings H06.9% 632.57
Repayment of non-current borrowings {171.26) {116.75)
Proceeds of short term borrowings (net) 166.91) 0o
Payment of lease liabilitics {133.51) {112.23)
Finance cost paid {141.35) {110.79)
Nan-eash adjustments
Inerest expenses towards [ease lizbilitics 175.73 191.76
Lease additions 5311 .
Impact of lcase medification . 0.01
Interest on tease capitalised 2600 .
Finance cost debited to statement of profit and loss 139.49 11169
Closing balance
Non-cuteent borrowings (including current maturitics) 161882 1,383.09
Curment borrowings 52068 587.59
Lease liabilites 246458 1,864 .62
Interest accrued 420 6.05

Summary of sigmhcant eccovnting policies
The accompanying notes are an imlegral part of these consolidaied financial statements

As per owr repont of even date attached
For Walker Chandiek & Co LLI’
Chartered Accountanis

Firm Registration No: 001076N/N500013

— B

Tarun Gupta
Partner
Membership No. 507892

Place: Gurugram
Date: 30 Seplember 2022

*
Dr, Dharminder KumarNapgar Dr. Kapil Garg
Managing Birector Whole time Birector
DIN : 00332135 DIN ; 11475972

Debajit Sensharma
Group CFO

Rahu) lm

Company Secretary




Parns Healtheare Private Limited
i lidated Sta1 tof Changes in Equily for the year ended 31 March 2022
CIN Noo- UBSHIOHRI9E7PTCO3582)

(All amounts are in INR millionss, ualess otherwise staged)

A. _Enuity share capital

Fartionl Asat3l March 2022 .. AsardlNarch 02}
artivrbae Sl vl sl LY | sugdien el <bones LY |
Atthe beginning of the year - S T T Tassesay 0 T agsl Cosssusn T T Tw
Changes during the year - . . -
Less. Reclass to Binancial liability {refer note 13) (12.04,569) (12 05) (12.04,509) (12.05)
Atthe end ol the year 36,75,964 36.76 J16,75.964 36,76
B,  OHber equity
Attributable to the equity sharcholders
Reserves and surplus
Panticulars . Retained Othier comprehenslve Tatal
Securities premium
eamings Income
Halance ns at 31 March 2020 62,71 1,036.69 -2.31 1,097.09
Lass for the year from continuing operations - (253.52) - (253.52)
Loss for the year from discontinging operations - 1535 . (533
Other comprehensive income for the year - - 6.23 6.23
Dalance as at 31 March 2021 62.71 771.84 3.92 §44.47
Pmfit for the ycar from continuing operations . (148.08) - {L48.08)
Other comprehensive i far the year - - {2.05) {2.05}
Balance as at 31 March 2022 62,71 _620.76 1.87 9433
5 y of signibs iy policies 3
The acoompazying noles are an integral part of consolidated Bnancial statcments
As per our report of even date aitached
For Watker Chandick & Co LLP For and on behalf of Board of Directors of
Charrered Accountants Paras Healjheare Private Limin
Finn Registration No: D0[076N/NS00013 \
/( .
Tarun Gupta De. Kapil Garg
Partner Managing Direcior Whole time DHroctar
Membeeship No. 507892 DIN ;00332135 BIN - 01475
/\lo‘ »
Place: Gurugeatn Pebajit Senshanma Ralul Kumar

Date: 30 Scprember 2022 Group CFO Company Secretary




P'aras Healtlicare Private Limired

Notes to the ¢ liduicd fi tal s for the year ended 31 March 2022
CIN No.:- USSHIKIIINETPTCA3S823

{All ammounts are in INI Million, untess ofliersise stxipd)

4, I'raperty, plant and equi)

Frechold l.caseliold PMlant and Medircal OfMee Compurers Furniture and .
Tarticulars fand  improvements Bulldings i i equiy t and s:n e fittlings Velicles Total
Gross earrying value
Balance as at 31 March 2020 16,589 &(H.32 451.06 19256 1253.95% 1432 4502 TR27 .83 2,075,160
Aditions during the year - 6 3123 3367 166 27 092 B9 621 - 55152
Disposals dunng the year - - - 133 (3627 {097 (134 (398 {1261 (5651
Adjus ((hsposals) (Refer note (d)) - - - (113 (241 92) - 1599 (i - (260.1%)
Balance af 31 March 2021 16,87 805.20 13330 31407 [442.00 14.26 16.55 7930 §.22 3.213.02
Additions during the year . 3.58 290 13 1049 31019 +.78 095 75 3731 6ED 17
Disposals dunng the year - * - {149 {3.05) - - 11 28y - (1132
Bolanee as gt 31 March 2022 16.89 816.84 773,43 312,07 1744.20 19.04 56,52 B6. 86 15,53 3.831.3¢
Accumulated depreciation
Balance as ar 31 March 2020 - 104.71 17.50 [05.53 345.73 6,27 26,10 3256 1229 781.00
Additions dunng the year - 3892 0 55 43 55 182 74 384 1383 138 25% 36790
Disposals during the yeur - . . {047 {24 85} (0 88) {122 {2 98) (1082) 11 22y
Adj {disposals) (Reler note 1)) - - - 13.53) {2061 - (4.90) 11.11) - (32.16)
Nalance at 31 March 2021 - 19313 6835 144.05 483.01 .23 33.81 30.85 +.07 1,075.52
Additions dunng the year - 58.29 7T 3561 230.82 297 %49 1nr 938 600
Disposals during the year - - . 1001} (430 - . 128) - 15.66)
Ialanee at 3 March 2022 - 381.42 96.09 179.68 709,06 1220 43.30 49.77 13.95 1,485.86
Net carrying value
As ot 31 Maocch 3022 16,59 435,42 67134 142.39 103474 6.84 13.22 Jraw 31.58 130551
As ar 31 March 2021 1639 515,13 414,95 170.00 059,04 5031 127 39.54 4.15 2,137.50
Notes;
b Title deeds of nll the nmnmorable properties (other than propetics where the Company is the lessee and the lease agreements aze duly executed in favous of the Iessce) held by the Group are in the

name of the Group.

b Refer note 17 for nformanon an propenty, plant and cquipment pledged as secunty by the Group for secunng finanemny facilittes from banks
¢) Refer note 34 for di inved operations in relation to the Paras Bliss Haspital, Panchkula

d) Refer notr 42 for execptional ems

) The Group has not revalued its property, plant and equipment dunng the year

) Refier note 32 for information on capnial commitments,

FTine space fuxs been intentonaliy foff Mlank}




Paras Healtheare Private Limited

Noles to the consolidated finacial stalements far the year ended 31 March 2022
CIN No:- UES1OIIRI9ETITC03A823

(Al amounts nre in INR Millior, ualess otherwise stated)

5

Right-of-usc asscs and Jease Habilities
Informatan about leases for which the Group 1s a lessee 1s presented telow

Particulars Buildines Medical equipments

Right - of - use assels

Balance as at 01 April 2020 2.056,22 7.16 2.063.38
Depreciaton charge for the year {7397) (204) (76 02)
Batance as at 31 March 2021 1,982.25 512 1.987.37
Addilions duting the year 556.71 - 55671
Depreciaton charge for the year (21.50) {1 80) (93 32)
Balance as at 31 March 2022 2447.44 3.32 2,450.76
The following 1s the movement in lease liabilities during the year ended 31 March 2021 & 31 March 2022

I"articulars Lease linlilites
Balance as at 31 March 2020 1,785.09
[nterest expenses 191 76
Payment of lzase hability (L1233
Balance as at 31 March 2021 1.864.62
Additians during the year 5311
Interest expenses 20173
Payment of lease lability (1335
Balance as nt 31 March 2022 2,464.58
* Includes amount of INR 26 00 oniflion caprahised in capital work in progress.

Current

Asat 31 March 2022 124.33
Asat 31 March 2021 129,22
Non - current

As at 31 March 2022 2,340.25
As at 31 March 2021 1.735.40

As a1 31 March 3022, the Group is not exposed to future cashilows relating 1o extension / termmnation apirons. tesidual value guaranives.

The following ate the amounts recopnised in Siatement ol Profit and Loss

For the yenr emled
31 March 2022

For the year called
31 March 2021

Depreciation expense of right-of-use assets 9332 7602
Interest expenss on lease habilities 17573 19 76
Renl expenscs {towards shor term lease and vanable [ease payments which are not hinked to any index ete as per 230 87 179 38
Ind AS - 116)

Tatal 499.87 447.16

The table below descnbes the nature of Graup's leasing activities by type of night-ol-use asset recognised on the balangs sheet

31 March 2022

Right of use assels Kange of remaining

Averape remaining lease

term term (in years)
(in years)
Buildings
Hospitals 1751-4119 3566
Residential premises (Nurse Hostels) 317-2202 1259
0.25-3.25 1.67

Medical Equipments

(TTus space has been pmensionally left blank)




I"aras Healtheare Private Limited

Notes to the consalidated Gnancial statements for the year emlbed 31 Murch 2022
CIN No.:- USSHI0HR1937PTC035823
(Al amounts are in INR Million, unless othictwise stated)

31 March 2021

Rizht of use asscls

Range of retnaining  Avernge remaining lease

term term (in yoirs)

fin vears)

Boillines
{1ospitals 1851 -4219

26 28
Residential premises ( Nurse Hostels) 1 Q0 -2300 2 40
Mcdieal cquipments 0.34-4.17 1.93

‘The Group determines the leases term as ewther the non-cancellable period of the lease and any addmional perieds when there is an enfarceable option to extend the lease
and 1t 1s reasemably certain that the Group will extend the term, or o lease period in which it is reasonably ceriain 1hat the Group will pot exereise & right to termnate The

Icase term 15 reassessed 1f there is a significant change 1n circumstances

C  The table below provides details repardeng the contractual maturiues af lease Niabilites as a1 31 March 2022 on an undiscounted basis.

Maturity analysis - contractual undiscountcd cash flows Asat Asat

31 March 2022 31 March 2021
Less than one year 140 24 13351
Adter ane year but not longer than five years 80503 64595
More than five years 9,662 36 7.514.32
Totat 10,607.83 8,293.79

D Summary of significant leases.
a) Paras HMRI Hespital, Patna

The Holding Company had entered nto an Operatiens and Managemem Agreement dated | August 2011 with Han Medicare and Research Inststute Private
Limited, Patna (HMRI) ender the tevms of which the Hotding Company had expanded and upgraded HMRI's existing 100-bed single-specialty hospital to & 390-
bed super-specialty haspital and then Opzrating and Managing this upgraded facility for a pened of 32 years upon payment of a fixed monthly canstderation 10
HMIUE till December 2016 and a fixed percentage of net revenue from January 2017 {computed as pet the terms of the agreement} The loldig Company had
given interest free security deposit to HMR1 INR 500.00 million and executed an agreement dated § August 2011 with HMRI 10 the cffect Deposit 1s guaranteed
by the persona), irrevacable and unqualified guarantee of Dr Ahmed Abdul Ha vide deed of guarntee executed on 10 August 2001 i the Holding Company’s
favour. Performance of this guarantes had also been secured by Dr Ahmed Abdul Hai by creating 4 charge on the fand admeasuring 2 61 acres situated at Raza
Bazaar, Bailey Road. Pamna of which he is the legal owner. The Holding Company and HMRI formally agreed in 2 meetng held on 25 July 2014, that repayment
would cammenee in the foarm of monthly instalments from January 2017 and would be repaid by HMRI to the Helding Company over a period of 10 years from
that date The party violating the tenns of the agreement thereby causing the agreement to be terminated shall pay the cther party INR 50000 million as
compensation Repayment by 1IMRI had begun: INR 25.00 million had been received till date. On 22 December 201 7. the Holding Company and HMRI executed
an addendum to the Management Agreement dated | August 201 1. wherchy HMRI agreed 1o reduce its revenue share percentage from 5% of net revenue to 2 75%

of net revenue for o period of € years cemmencing | July 2007 until 30 June 2023

1 Paras Global Hospital, Darbhang:a

The Holding Company had entered into an Opesavions and Management Agreement on Decembes 2011 with a third party 21 Dasbhanga lecation, under the terms
of which the third pany had built a mul-specialsy hospital on 3 plat owned by 1 which would 1hen be operated and managed by the Company for two continuous
periods of 15 years cach, upon payment ef a monthly consideration which is fixed rentad for the first year and then o fixed pereentage of net revenue of tis hospital
ftom the second year onwards Third party would provide the bare sheld of the building and the Company would fit it out and install necessary equipment, fumiture

and machinery that was necessary

¢) Paras Haospitals, Panchkula

The Holding Company had entered into a lcase deed on 8 October 2016 wath a third party at Panchkufa lacation. under the wrms of which lessors had constructed a
220.bed hospital building for the Campany which had been then be leased 10 the Hotding Company Duration of this arrangement 1s 30 years The monthly rent 15 a
fixed monthly rental or fixed percemage of the net revenue of this umt of the Holding Company. whichever is higher Lessor wonld provide the bare shell of the
building along with basic faciities like lifts, elecirical fittings, STP, ete and the Holding Company would install necessary equipment. fumnure and machinery that

ts necessary.

d)  Paras JK Hospital, Udaipur

During the previous year, the Hotding Company had entered into a tease deed on 31 July 2019 wnh a thied party at Udapur location, under the terms of which the
third party would lease out existing kospial building. along with some machinery, filtings and equipment 1o the Haolding Company for a period of 20 years. Basis

the agreement. the Holding Company will make payment of a fixed tonthly constderatian with escalation clause afier a spectlied period

c)  Yash Kathari Hospital, Kanpur

Buring 1he current vear, the Holdmg Company has entered into a lease deed on 30 July 2021 wnih third party at Kanpur location under the terms of which the
lessor has constructed 2 bare shell structure and the Holding Company will operate, manage and nun a super speciality hospnal post camying out necessary
structural changes The lessor has handed over the charge of hospital on 07 CGelober 2021 Basis the agreement, the Holding Company will make payment of a

fixed monthly consideration from the rent commencement date with escalation clause after a speaified period.

N Paras NEC Hospitad, Ranchi

TPursuam to the proposal by Heavy Engineering Corporatien b.id (hereinafler ceferred to as "HEC™). a public sector undentaking. the subsidiary Company, through a
bid by its llolding Company (Paras 1leattheare Private Limited). was awarded with the contract to build and operate a multi-specialty haspital 1n Ranchi As per the
1erms of the concession agreement, dated 16 January 2018, HEC hand aver the existing hospitel with 50 beds to the subsidiary Company aleng with the land

adjacent 10 il to build a multi-specialty hespital of 300 beds
Therefore. the Eease Deed has been executed by and between HEC and PHRPL. dated 14 August 2019 10 occupy the said Premmses for o term of 35 vears
extendable to 10 years (ten years) on same teems & conditions and the Paras Healthcare (Rancln) Private Limited {PHRTLY s
Hospnia! in the brand name of Paras HEC Hospital

rale & mult-specsally




Paras Mealtheare Peivate Limited

Wotes to the consolidated linancial statements for the year ended 31 AMarch 2022
CIN No.:- 851 101TR1987PTC035823

(Al amounts arc in INR Million, unless otherwise stated)

fi. Capital work-in-progeess *

Farticulirs Axal Asoal

31 Mapch 2022 31 Marel 2021
Capital work-in-progress 412 49 5399
Total 412.49 53.9%

*Capital work-in-progress includes INR $2.59 million {31 March 2021 INR 23.43 million) towards pre-operalive expenses {employee benefits and travelling cxpenses
ctc.) pending allocation.

{a) Capital work-in-progress ppeins schedule as a1 31 March 2022 and 31 March 2021

Amount in capital work-in-progress for a period of

i Total

Farttcolars Less than 1 year  1-2 Years 2-3 Years  More than 3 Years ¢
31-March-2022 35806 3918 15.25 . 412,49
3 [-March-2021 50.88 - in - 53.99

{b) There are no such project under capital-work-in pragress, whase campletion is overdue or has exceeded its cost compared to its original plan as of 31 March 2022 and 30
March 2021

7. Intangible assets
As al Asat
Particulars 31 March 2022 31 March 2021
Software
A, Gross carrying amount
Balance at the beginning of the year 26.08 22,79
Additions during the year 127 440
Disposals during the year - (1.11)
Balance as at end of the year 28.35 26.08
B. Accumulated amoriisation
Balance at the beginning of ke year 14.71 92.42
Additions during the year 4.82 6.35
Disposals during the year - (1.06)
Balance as at eod of the year 19.53 14.71
8.8 1137

Net carrying value

(This spave hes been imentionally Ieft dank)




Paras ITealtheare I'rivale Limlted

Nales to the cansolidated fnancial statements for the year emied 3] March 2022
CIN No.:- VASTIOHRT9RTPTCO35523

(Al amounts are in INIL Million, untess otherwize stated)

8. Dither financial nssels

Won Current

Patticalies Leoar

31 March 2622

31 Murdh 2021

LRI
H March il

. Lurgent

AL

M Mareh 2021

Seaured, constdered pood

Receivable from HMEBI (refer note S(ENa) for details) 27092 24524 - -
rsecnred, corseedered good
Secunty deposits 13363 12888 003 042
Halanees wilh banks
- in deposits with maturity of mare than 12 months 1451 2113 - -
Contract assets (refer note 41) - - 5583 4D 87
Accrued interest on fixed deposils . . 63.43 78 60
Other reerivables - - 6139 159.9%
Total 419.06 395,25 184,74 289.84
# This includes deposit of INR 14 50 mmllion {30 March 21020 [NR 2113 million) pledged with banks
9. Income tax asitts
Asat Asat
31 March 2032 31 Mareh 2021
Income-1ax reecivable 195.62 297.96
Tatal 195.62 197,96
9A  Current tax psscts
Asat As al
31 March 2022 31 Mareh 2021
Income-tax reeeiakle 128 63 -
Total 128.63 -
10 Other assets
Nop Current Current
Particutars Asar Aval Asat Asar
31 March 2023 31 March 2021 31 March 2022 30 March 2021
Capital advanges 416 88 79 36 - -
Prepaid expenses . 18 15 06 315
Balance with govermment authonhes - . o 007
Unamoized processiog fees . - - 826
Advance to employees - . 540 242
Advances to supplicrs . 277 2190
Totat 416,88 §2.19 4437 37.00
1t. [nventorfes
Asat Asat

M March 2022

31 March 3024

Valued a1 Low e of cost and net realisable value

Medical drugs 6523 5152

Stores and consumables 57.56 $5.52

Tatal 123.19 110.04
1. Trade receivables

Asat Asat

3 March 2022 31 March 2021

Considered good, unsecured 31122 119,15

Credit unpaired. unsecured 142,58 12234

986,50 541.49

Less: Eoss allowance {113 58} {13134

Net trade receivables 844.22 A19.15

The Group's exposure to credit risks and [oss allowanee related to tade receivables is disclosed in note 38.

(This space has been intentianally [eft blank)




Paras Healiheare Private Limited

Notes ta the ¢ Hdated finsncial far the year eaded 31 March 2022
CIN No.:- UBSIIDIRIFBIPTCOIS823

(All arounts are In INK Mitlion, unless otherwise stated)

Trade receivables ageing schedule as at 31 March 2022 and 31 March 2021

Trade receivaliles oprinp schiedulre ox ar 31 March 2022:

lh‘l:xt.t'ulm-,; | EETIE A EOFETI il-l Pieels Trrer olaty ol insangs ’

larticulars Lessthaa & benenths 1o 1 ) Mure than 3 futal

months years 1-2 years I3y YEArs
Undlsp ) Trade reccivabl
- Unsecured, considered good T53.04 9111 007 - - 81422
- Unscsured, dered doutitful - 1648 60.06 3403 3297 142 58
Total trade receivables 753.04 107.59 69.13 2408 32,9% 986.80
Less: Loss allowance — (142 58)
Net trade recefvables 844.22

Trade receivables apzing schedule as at 31 March 2021

Quistanding for following periods from date of invoice

Particulars Lessthané G monthsto 1 More than 3 Total
1-2 yezrs 1.3 years
months years years

Undisputed Trade receivall
- Unsecured, considered good 245 19 71 80 5373 36.30 613 $19 15
- Unsceured, idered doubiful . 2156 6031 1Ly 8.70 122 34
Total trade rectivables 216,19 93.36 119.04 68.07 13.83 541.49
Less: loss allowanec (122 34)
Net trade receivables 41915

S —
Notes:

1. Thee are no debis due by ditesiors of other officers of the Group oy any of them cither severally or jointly with any other person or delis duc by finns o1 privale companies respectively in
which any director is & partner or a director ¢r 8 mrmbit

2 There ate no disputed or uainlicd trade Bles, hence the same 1 210t disclosed 1n the ageing of the schedule

13. Cash and cash equivalents

Asat Asm
31 Mareh 2002 31 March 2021
Cash n hand 182 813
Halances with banks
= 1N CLITCTE AGCOUnLs 2978 2030
- in carmazked balance with banks with onginal maturity of 3 months or less? 42.10 61l 13
Total 76.70 619.66
# This tncludes depostt of INR | 26 mmihions 13§ March 2021 INR § 23 millions) banks
14. Hank balances other thar cash and £ash equivalents
Asat Asat
31 Mareh 202 31 March 2021
Qther bank balances
. Earmarhed balance wath banks with matunty of less than 12 months 1.9 29 1.891 72
Totz! 1.904,29 1,891,721

This tneludes deposie of TNR 43.49 milltons (31 March 2021 INR 39.8) millions) pledged with banks and [INR 1.768 77 milhions (31 March 2021 INR 1631 60 millions) as lien against
overdsafi facility, bank guarantee and letter of credit

Tins space by been intentionally teft blanky




Paras Elealtlieare Private Limited

Noles to the consolidated financial statements for the year ended 31 Mareh 2022
CIN No.:- USSI10FR1987PPTC035823

{All ampunts are in INR Million, unless othenyise stated)

15.

a)

[1]]

€

)

c)

a

Eqpuity shiare capitnl

Asat Asat
31 March 2022 3 March 2021
Authorized shiare capital
5,000,000 (31 March 2021 5.000,000} equity shares of INR 10 - ¢cach 5000 5000
Issuedl, subscribed and fully patd-up shares
4,880,533 (3} March 2020. 4.880,533) cquity shares of INR 10~ cach fully paid-up 4881 45 81
l.ess. Reclass to financial hability (refer note 18) {12.05) 112 05)
Tuatal issued, subscribed and fally pald-up sharve eaplial 36.76 36.76
Reconciliation of the skares putstanding at the beginning and &t the end of reporting perind:
Particutars : As at 31 March 2022 i Asat 31 March 2021
Number of shares Amoung Number of shares Anguit
Equity sharcs
Al the beginning of the yeor 48.80.531 EEE 48,80,533 4881
l.ess Reclass to financiad hably (refer note 18) {12.04.569) {12.05} (12,04,569) 112 0%5)
At the ead of the year 36,75,904 36,76 36.75.964 36,76

The rights, preferences and restrictions to cach class of skares including restrictions an the distribution of dividends and repayment of capital,

Tite Holding Company has only one class of equity shares having par value of INR 10+ per share. Each holder of equity shates is entitfed to one voic per share with o nght
to receive per share dividend declared by the Holding Corapany. In the event of liquidation of the Company, the halders of equny shares are entitled to receve remaining
assets of the Holding Company (afler distnibution of 211 prefesential amounts) in proportion ta the rumber of equty shares held by the sharcholdess.

Details of shares held by sharcholders holding more than 5% of the agoregate shares in the Holding Company:

As at 31 March 2022 As at 31 March 2021

I'articulars
riieu Number of sharcs % of holding Number of shives %% of hokling

Enuity shares of INR 104 each fully paid held by
Dr_Dhamunder Kumar Nagar {wilh nominee shareholders) 36,75.962 100 36.75.962 130

Also, refer note 18 fer financial instrument classificd as financial liability

Details of shares hield by promoters of the Holding Company:

Particulars Asat 31 March 2022 As at 3t AMarch 2021
Number of shares % of liolling Number of shares % ol hinlding

Equity shares of INR 10/ each futlly pajd held by

Dr. Bharminder Kumar Nagar (with nominee sharcholders) 36,75,962 100 36,735,962 100

Notes:
a3 The above mformation is furnished as per sharehalder register of the Holding Campany as a1 the vear ended 31 March 2022 and 31 March 2021
b} No changes i promoter’s sharehtoldings dunng the respective years

Aggrezate numbier of shares Bsued for consideration otlier than cash during the periol of five years inedianely preceding the reporting date
The Halding Company has not issued any shares pursuant to @ contract without paymem being received in cash, alloted as fully pard up by way of bonus shares nor has
there been any buy-back of shares in the current year and tmmdiately preceeding five years.

Other equity*

As al Asat

31 March 2022 31 March 2021

Secutiltes premium account (noke 3} 6271 6271
Retained earngs {note by 631 62 781.76
694.33 84447

*Refer Conseldated Statement of Changes in Equity

Nature aml nuepose of reserves
a) Scecurities premium

Secury premium is ereated when the Holding Company 1ssues shares at the premium The aggregate amount of premium received on the shares is tansferred to a
separate account called "security premium™ The same wal! be unlised 1n accordance with the provisions of the Campanies Act, 2013 and related provisions

b Retained earnings
Relained earmngs are accutmnlated prafits eamed by the Group ol date, as adjusted for distributien to owners




Parzs Herltheare Private Limited

Notes (o the cansalidated financial statemenis for the year ended 31 March 2022
CIN No.:- USS1T0IIRI987PTCO35823

(Al amonnts are i INR Million, urless otherwise stated)

17. Horrowings

A Asat Asat
Partienlars 31 March 2022 31 March 2021
fSvetred, of asorroed cost}

Term loans from banks 161882 1,383 00
Term loans from others - 009
Less curtent maturities of nen-current borrowings {224 95) {164 61}
Total non-corrent borrowings 1.393.87 1,218.18

Naie: The Holding Company has not defaulicd in repavment of loan and inlerest duning the current financial year. The subsidiary Company has not defaulled in cepayment of
tnterest and the prancipal is not due for payment in the currem year

Terms of repayment amd seeurity detnils:
Iolding Company

Nalure of Security Terms of Repayment
a) Rupee Term Loan from Bank A:
B INR F036.21 milhons ¢31 March 2021 INR 1171 40 millions) are secured primanily by Repaymem ranging from 13 to 85 installments aggregaung 1o

A First pan passu charge on plant & machinery, medical equipments and vehicles purchased theeuph INR 1.036 21 millions

sancucncd fclity

B First Pari-passu charge on current assets and operating cash flows of the Company Rate af micrest range ftom 7.15% pa to 2.15% pa (31
Collateral by March 2021-8 45% pato 10 70 %o p )

Pari Passu charge by way of Equiable morigage of Paras Hospital property at Block C-1, Sushant Lok-1,

Sector 43, Gurgaon-122002

b5) Rupee Term Loan from Bank B:

INR 202.60 millzons (31 March 2021 INR 211 .60 mllions) are secured primanty by Repayment ranging from 13 to 32 stallments aggregatng to
Exelusive charge on movable propeny, plant and equipment of Udatpur location INR 202 60 miflions,

Collateral by:

o Exclusive charge on movable property | plant and equipment of Udaipur Rate of micrest 1 895% pa (31 March 2024 < 895 % pai

b. Second Pan-passu charge on curent asscts of the Company

¢) Rupee Teem Loan fram Bank C:

INR 20000 mitlions {31 March 2021 . INR nil millions) are secured primarily by Repayable in 12 installments aggregating to ENR 200.00
milliens,

a. Exclusive charge on Commercial Property owned by Paras Eealtheare Povate Limited located at Fizst Moor,

Paras Twin Tower - B, Golf Course Road, Sec-54. Gurgaon, Harvana Raie of mterest at 741 %o p a {31 Mareh 2021 Nih

123022

b Subscrvient charge on movable property. plant and equipment and current assels

Subsidiatry Company
a) Repee Term Loan from Bank D:

1} INR 186.00 mullions (31 March 2020 nil} are secured primarily by Repayable in 28 installments aggregabng 10 INR 180 00
A Exclusive charge by way of hypothecation over all movable assets of the borrower mildions.

B. Exclusive charge by way of hypothecation over all current assets, present or future, of the borrower

C Exclusive charge over the bormower's nghts, tile or tnterest ereated under the concesston agreement Rate of imerest ;1 5 75%= pa¢31 March 2021 ml)

between the borrower and HEC {including exclusive charge on leaschold ngis and tand and burldmg)

Utilisation of borrowings

ta) Puring the year, the Holding Company has used the borrowings fram banks and financial insututions for the specifie purpose for which i1 was taken at the balance sheel
date

{b) During the cuteent year, the loan has been ebiained by subsidary Company for capital expenditure for setting up 300 bed hospital at Ranchi and other facilsty related
expenses However, the full has not been wtilised yet The unutilised funds have been invested in fixed deposits held wath banks

(®) The quarterly telurns/statements of curren! asscls fited by the Holding Company with banks ar financial institutions in relation te secured borrowings wherever applicable.
are in agreement with the books of accounts

tdy Total undrawn facality as at 31 March 2022 amcunts to INR 1.200 80 imllions (31 March 2021 INR 220 00 millions)

(Fhus space hay feer inrerhomadly foft blank)




Paras lealtheare Private Limited

Notes to the consolidated financial stntentents for the year endeid 31 March 2022
CIN No.:- USSTTMIRI9S7ITCOIS823

(Al amounts are in INE Mitlion, uniess atherwisc stated)

17A Borrowings

Particulars

Asat
31 March 2022

Asat
3t March 2021

tSecnrvd, ot amartesed costy

Cash crednt 52068 587 59
Curremt matymties of son-currem borrowsnps 12165 164 61
Total 745.63 752.20

Terms of repayvment and security defails:

Notare of Seeority

Terms of Repayment

a) Cash Credit from Banks {including overdmlts):
1} INR 520 68 muligns (31 March 2021 INR 587.59 millions} are secured pnmanly by

A The facility is secured by way of first exclusive charge on enlire current assets of the Halding Company,
first and exclusive charge on propesty, plant and equipment of the Company (moveable and immoveable),
extension of equitable mortgage of Holdmyg Company's propenty af Block C-). Sushant Lokl Sector- 43,

Gurgren- 122002

Rate of interest ranpe from 4 35% pato 585°% pa ¢31

March 2021-585% pato 8 5% pa)

(Thes spave has bevn mtenttonally lefi blank)
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18, Oiher financial liahitities

Non Cerrent Current
Particulars Asal As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021

fateastored ar antortised covy

Financial instrunent classificd as financial Iability (cefer note ¢ and d below) 283345 238481 - .
Secunty deposits 174 174 028 -
Inteeest accrued but not due on borrowings - - 420 LI}
Payable for purchase of prepesty, plant and equipmem - - 40.23 20
Enployees payable - - 39 51 17 03
Total 2.845.19 2.386.55 8422 77.69
Motes:

{n} Refer note 37 for detuited disclosure on for value of Gnaneial habilites.

(b5} The Group's exposure 1a hquidity nsks related to abave financia! liabilitics are disclosed i note 38

{c) Financial instrument classified as fnancial labitiy
Series A CCPS issied 1o investor were converted o equity shares during the year ended 31 March 2018 as per the terms and conditions mentioned in lavestnient and Share Purchase
Aprecment {ISPA)
1) As per the [SPA, the wwvestor have fellowing nglis ¢ options
A. For first 63 months of issuance of allotrment letter of Ute subscnbed securines.
The investor shall be piven an exit at threshold exit pnce from the amangement either by a QIPO{™Qualified [mtial Public Offerings™) or financial investor sale. Threshold exit price
means such price per secunity the investor being entitled 10 receive agher of (i) 2.5 nmes the investment amount of (i} an [RR i 25%,

B. Afier 63 months and till 19 years from the issuance of allotmem tetter of the subsenbed scounties.
Right to requre the Company to provide an exit by way of a burback of up 1o all the investor secunies at the fr market value ("Buy Back Optien™) 1ill such time as the [ovestor
continues to hold any investor secunbes.

{d) The untilised funds have been invested m fied deposits lreld with banks.

19. Provisions

Moz current Curreat
Asat Asat As at Asat
3t March 2022 31 March 2021 31 March 2022 3t March 3021
Provision for gratuity (refer note 40} 2842 2013 11 6t 71
Proviston for compensated absences 24.56 17 47 12 42 8.97
Total 4998 38.60 24.03 16.71
0. Trade pavables
Asat Asat
31 March 2023 31 March 202)
Total outstanding due to micro and small enterprses 22181 168 79
Total quistznding due te other than imicro and small enterprises 97038 239 81
Total 1,192.27 1.008.60
Notes:
a) For trade payables owing to related partics, refer note 38
b) For trade payables owing to micre and small emerpnses, refer note 33
Trade Payabic ageing schedule as at 31 March 2022
Particulzrs O ding far following perinds from duc date of paynient Total
Unbilled  Less than 1 year 1-2 years -3 vears Mare than 3 years
Undispuied trade payables
MSME - 214 - . - 211 .81
Ollers 301 .26 04037 2297 230 350 Q70 6
Total trade payables 301.26 862.18 1197 2.36 3.50 1.192.27
Trade Payable ageing schedule as at 31 March 2021
Particulars : Qutstanding for followine periods fram due date of payment Toral
Linkilled  Less than 1 year 1-2 years 2.3 years Mare than 3 years
LUndispuied srade payzbles
MSME 126.88 LRy - - . te8 79
(ihers 05 47 125 53 4499 104 1.78 31081
Total trade payalles 832,35 167.44 +.9% 2.04 1.78 1.G08.60
Thete are oo disputed and net dee trade payables, benee the same is et disclosed i the ageing schedule
. Other currcat liabilities
Asat Asat
31 March 2022 31 March 2021
Swatutary dues payable 5172 908
Contract liabihties - advance from paltents g o0 5797
Total 0262 26,53
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(All amounts are in INR Million, unless otherwise stated)

22, Revenue from operations

For the year ended
31 March 2022

For the year eaded
31 March 2021

Revenue from sale of services - [ealtheare
Operalng income - 1n patiem depariment
Operaung income - oul patient department

Revenue from sale of product - Phiarmacy
Pharmacy

Less Trade discounts
Other operating revenucs
Spansorship income

Serap sales

Others

Total

Note Refer nole 41 for revenue related disclosures

23, Otlier ingome

6.657.57 501187
1.243.23 1.631 .91
282.19 23033
8.182 99 6.274.11
194 88 29703
7.788.11 5977.06
662 175
4.51 054
0.00 465
11.13 6.94
7.709.24 5.984.00

For the year ended
31 March 2022

For the year ended
31 March 2021

Rental ncome
Interest income
from banks
Gain on sale of property, plant and equipment
Other non operating income
Unwinding of discount on security deposits
Ingome-tax refund
Liabilsises no longer required written back
Miscellancous income
Total

24. Purchases of medical drugs

458 529
8904 9811
136 108
Jjo3s 3245
239 16 035
0497 1104
380 4 035
132,48 168.07

Faor the year ended
31 March 2022

For the ycar ended
31 March 2021

Purchases of medical drugs
Total

25, Clianges in inventories of medical druos

207792

1480 85

2.077.92

1.480.85

For the yvear ended
31 March 2022

For the year ended
31 March 2021

Toventorics at the end of the year
Purchase of medical drugs
Sub-toial (A)

Inventorics at the beginning of the year
Purchase of medical drugs

Snb-total (I3)

Net change (B-A)

26, Employee benefits expense

7823 54 52
78.23 5452
54.53 125 06
54,53 125,06
(23.70) 70.54

For the year etded
31 March 2022

For thie year ended
31 March 2021

Salaries ond wages

Contribution to provident jund and other funds
Staff welfare expenses

Total

4

905.58 78758
51.25 4933
43 55 2751

1,000.38 864,42
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27

28.

29

Qther expenscs

For the year ended
31 March 2022

For the vear ended
31 March 2021

Power. fuel and waler
Rent and facihity fees
Repair and maintenance
- Buildings
- Pilant and equiprment
- Qlbers
House kecping
Laundry expenses
Pautent tood and beverage
Pathology laboratory and radiotogy
Consultation and professional charges 10 doctors
Outsourced medical services
Conttnuing medical education and hospitahity

Security expenses
Corperate soctal responsibility expense
Legal and professional
Travelling and conveyance
Printing and stationery
Communication
Insurance
Rates and taxes
Marketing and business promotion
« Statutory audu
- Ot of pocket expenses
Loss allowance
Net loss on financtal habilittes mandatonly measured at tair value through protit or loss
Bank ¢harges
Directors siting fees
Miscellaneous expenses
Total

Finnnce costs

13806 13082
230 82 17938
3552 1865
11603 7598
63 93 29356
198 07 167 50
46 07 4054
6371 5080
34336 306 06
1,900 .81 1.553 58
140 26 12582
007
4782 3937
49 808
4002 3690
4522 3927
3526 1708
816 619
20 52 67
528 758
7089 68 14
590 401
0.56 020
20N 10506
458 64 177.19
17 40 1334
036 G135
i1 7t @23
4,050.60 3,217.22

For the yenr endled
31 March 2022

For the year ended
31 March 2021

nlerest expense
- On loans taken from banks
- On lease izbilies
- {hhers

Total

Depreciation aid amartizalion expenses

131.75 106 51
17573 191 76

77 516
315,22 303.43

For the year etded
31 March 2022

For the year emded
31 March 2021

Deprectation and amorlization €xXpenscs
Amartizauen of right-of-use assets
Total

420 81 37206
93 32 7602
51.4L13 448.08
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3. Commitments and contingencics

21

b

3]

d}

cl
1}

ok

Estimated amount of conlracts rematning to be executed which 1s of caputal nature (net of advances) and which have not been provided far 10 the financial statements,
amounts to [NR 328 93 million {31 March 2021 [NR 7.39 mllion)

The Holding Company kad vmpored capnal goeds under EPCG (Expont Promotion Capitat Goods) Scheme and saved custom duty to the tune of INR 168 91 million
(31 March 2021 INR 163.60 million} unul 2021-22 As per the EPCG wermns and conditions, the Cempany needs 1o expon goeds 6 - 8 umes of duty saved on import
of Capua! goods on FOB basis withun a period of 6 -8 vears The Company has exported services of INR 716.33 mullion (31 Mareh 2021 ENR §75.00 million} The
batance export obhgation of INR 27919 million (31 Mazch 2021: INR 388.61 mullson) is pending to be exporied by the Company In case. the Company is unable to
expart services within the prescribed timeframe, ther the Company may have 1o pay duty on import of capital goads. including interest and penalty thereon
Considening the past trends and mtemal assessment done by the Company. the management 15 of the view that the required export obligation wilk be achizyved within
the prescribed time and hence no provision is required at this stage

The Group has other commitments, for purchase / sales orders which are 1ssued after considening requirements per aperating ¢vele for purchase ‘sale of goods and
services, employves’s benefits in normal course of business.

The Holding Company has issued [elter of support far financial assistance to subsidiary for ongoing projects and operatiens for a penod of not [ess (han 12 months
from the date of financial closure of accoumts of the subsidiary Company for the year ended 31 March 2022

The Group's significant lease arrangemient is in respect of prenuses of hospita) and nursing hostel The detals of the commutments of the smd leases 15 disclosed m
Note 5.

Contingent lsabalizes no provided for:

Guarantees:
Bank guarantee given to Heavy Engineering Corporation Lirmied by the Holding Company on behalf of wis subsidiary Cempany amounung to INR 75 00 million (3
March 2021: INR 75.00 mullion} as per terms and conditions mentioned in the concession agreemen entered with Heavy Engineening Corporation Limited

Corporate guarantee on behalfl of its subsidiary Company for the sanctioned undrawn borrowing from Axis Bank amounting to INR Nil million (31 March 2021 INR
480.00 million} The subsichary Company has not withdrawn the sanctzon limit availed As a1 31 March 2022 the limit has been [apsed

Claims aganst the Group not acknowledped as debls Asat Asat

31 March 2022 31 March 2021
- Legal cases in respect of compensation demanded by the patients their relatives for neghgence 103 97 7776
« [ncome Tax 10 110

Basts the management's asscssment, the Group has not made any proviston for the said amoum. in anticipation f the impact not being significant on financial

The above matters are subject to legal preceedings wn the ordinary course of busingss. The legal preccedings when ultimately concluded will not, in the opinion of
management, have a material effect on the result of speraians or the financial position of the Company The cash flows 1 respeet of above matters are determunable
enly on receipt of judgemenis'decisions pending al vanious stages’foums.

33, Details of dues to Micro and Small Enterprises as per MSMED Act, 2006

Based on the information available with the Group, some of suppliers have been dentified, who are registered under the Micre, Small and Medum Enterprises
Develapment Act, 2006 { MSMED) to whom the Group owes and the same 15 outstanding for mere than $5 days as at 31 March 2822 The nformation has been determined
1o the exigm such parttes have been idenuficd en the basis of responses received from vendors on confirmatian sought by the Group.

Particulzirs As at Asat

31 March 2022 31 March 2021
a) The principal nmeunt payable to supphers al the year end 22181 167 94
by The ameunt of interest duc on the rematning unpaid amount to suppliers as at the year end 055 085

¢) The amount of interest paid by buyer i 1crms of seclion 16 of MSMED. along with the amount of - -
the payment made to supplier bevond the appointed day during each accounting year

) The amoum of interest due and payable for the penod of delay in making payment (which have been - -
paid but bevond she appainted day duning the year) bin withoul adding the interest specificd under the

MSMED

) The amoum of interest acerued and cemaining unpaid at the end of cach accountng year 038 085
3 The amoum of further interesl remaining duz and payable in the succeeding years. unul such date - -
when the interest ducs above are actually paid to the small enterprise. for the purpose of disaflowance of

a deductible expenditure under section 23 of MSMED
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34, Discontinued operations

(") The Holding Company had given six months temunaban notice on 31 Decemnber 2009 an respect of the lease agreement dated 21 May 2015 for lease of hospital
building at Panchikula. Heryana In accardance with the lease agreement and 1ermination notice, the lease agreement 1s terminated with effect from 01 July 2620 The
Group had classified the entire Panchkula bliss busingss as a discontinued operation

{1) The result of tire Panchkula Bliss business for the year ended 31 March 2021 are presented below:

For the yeor ereded
31 Mareh 2021

Revenue from operations
Cther meome
Tatal income

Expienses
Purchase of stock-in-trade

Changes in inventories of stock-in-trade

Employee benefits expense
Fiance cost

Depreciation and amertization expenses

Other expenses
Total cxpenses

Loss icfore tax from discontinuing operations

Tax expenses

Loss alter tax from discantinuing operations

(e} The net cash flows atieibutable to discentinuing operalions:

28.02
080

882

519
| 46
338
092
I 59
2519

35.93

(7.11)
1.73

(5.33)

For the year ended
31 March 2021

Cash flow from opcraung acuvilies
Cash flow from mvesling activilies
Cash flow from financing activitics

Net cash outflaw

(This space Fas beer mtennonally left blanky

(6 30)
1257
(6.65)

{0.38)
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35 ltelated party disclasures

In the natmal course of business, the Group entess Into transachiens with ns hey management persoancl The names of relaled parties of the Group as required ta be
dhsclosed under [ndian Accounting Standard 29 "Related Party Dhsclosures™ 15 as fellows
Nature of relationship Name of related party

a) List of related partées and nature of relatipnship with whom transactions have taken place during the cxcrent! previous year
1y Key managemenl personnel of the Company Dr Dharminder Kumar Magar (Managing Diecclor)

D: Kapil Garg {Whote time Director)
Dz, Veer Singh Mehla {(Non-Exceutive Direclar)
Mr. Ramesh Ablushek: (Non-Executwe Dizcelory{w e 722 June 2021
Mr Kabir Kishin Thakur {Non-Executive Director) iw.e.F 17 Augusi 2021)
Mr. Saurabh Sood {Non-Executive Director)
Mr Narayan Anand (Non-Executive Director tll 17 August 2021) )
Late. Dr Shasbal Gupta {indcpendent Burector till 28 Jpnuary 2021)
Mr Debap Seasharma i Group CEFO)Y
Mr Rahul Kumar (Company Secrelary)
Mr Mohd Shatud |Company Secrewary ull 30 May 2022)

(1) Significant mflucnce of key manzgement persanncl Ch Ved Ram Napar Medical Education & Research Society

{1} Enuty. person with direet or indizect sigmficant C ling L1d ¢ Shareholder)
infleence over the Group

¢) Transactions made during the year:

Particnlars For the yvear ended For the year caded
: : 31 Marech 2022 31 March 2021
Managerial remuneration {refer note ¢)
-Br Dhaminder Kumar Nagar S50 45.00
-Dr. Kapil Garg 1000 808
-kr Debapt Sensharma 1270 10 84
«Mr Mohd Shatud 104 089
Consultation and professienal charges
-Dr. Veer Singh Mehta KR 279
Oiler expense
-Financial habilities mandatoniky measured at fass vatue through profit or loss 458 64 17719
Siuling fees
-Late Dr Shaibal Gupia - 008
-Mr Saurzbh Sood 405 008
“Mr Ramesh Abhshek 030 -
Rental income
-Ch Ved Ram Napar Medical Education & Research Society 002 oo
d) Balance ovutstaading as at e year end:
Particut Asat Asat
artletars 31 March 2022 31 March 2031
Oilier receivables
-Ch Ved Ram Napgar Medical Education & Rescarch Soctety 026 024
Investmemt by Commeling Lintited
- Financial instruments classified as financial habilny 2843 45 2384 B!
Trade payables
-Dr Veer Sungh Mema 265 im

Terans and conditions of related party transactions:

1) The Holding Company has grven bank guarantee af INK 75 00 million (31 March 2021 INR 75 06 rmllton) on behalf of 1ts subsidiary as per the terms and conditions of
the cancession agreement entermeted with Heavy Engineereny Corporanon Limited

1ty The Holding Company has issued letter of suppon for financial assistance 1o Paras Healtheare (Ranchi) Private Lemited for oagoing projecis and aperatons Tor a pesod
of not less than 12 months from the date of financial closure of 2ccounts of the subsidsary Company for the ycar ended 39 March 2022

in} The Holding Company has given corporale guarantec ob behalf of its subsidiary Company for the sanctianed undrawn borronang from Axss Bank Lumited amounung to
INR MNil ¢31 March 2021 INR 430 million) The subsidiary Company has not withdrawn the sanction it availed As a1 31 March 2022 the hmat has been lapsed

Notes

2 All wansacuens with related paniies are made on the terms cqunalent to those that prevml an arm's length tansactions and within the erdinary course of business
Owistanding balances at tespective year ends are unsecured and setilement s gencrally done i cash

b The above information has been determined 1o the extent such parties have been identificd on the basis of formaton available with the Group and rehied upen by the

audilors
¢. No lnans or advances are due by directors or other officers of the Holding Cempany or any of them cither severally or jomntly wilh any othet person Further. no loans or

advances are due by firms or private companies in which any direetor is o pannee. 8 director or a member
d No trade or other recemable pre duce from directors ot other effices of the Greup gither severally ot joinlly with any other person.

¢ Liahilies for gratmty and compensaled absence are pros:ded on an actuanial basis for the Group as a whale, the amousts pe
no! ancluded above
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36, Scpmient information

R I R T B A L L LI U T T I KA S UL TN TV R ) B U TR LRPTR T BT RTINS e gl e
TUACh s el espenses B v Lo dontsacDodis sttty ol Hae vieon s odbwt coatpoiaent s Chp bor sinnb st isocsal i lormabion s gaasalbile (o
aperating results are reviewed regularly by the Group's managing directar i.c Clicf operating deciston maker (CODM) 1o make decisions about resources to
be allocated 1o the segments and assess their pecformance. The Group is engaged in the business of providing health eare services Thus, the Group has only
ane eperating segment, and has no repartable segments in gccordance with Ind AS - 108 'Operating Segments'. Accordingly, there are no additional
disclosure 1o be provided under Ind AS 108, ether than thosc elrcady provided in the financial statements.

37, Fair value measurement and financial instroments

a.  Financial instruments - by cotegory and Fair values hierarchy
The follewing table shows the carrying amounts and fair value of financial asseis and financial labilites, including their levels in the fair value hicrarchy.

Asat 31 March 2022

Particulars Carrying value Inir value hicrarcliy
FYTPLS Amorilized Cost Total Level 1 Level 2 Level 3

Financial asscis
Others - 603 81§ an3 81 - - .
Investments (at cast)® - L - - E -
Trade receivables - 844.22 84422 - B -
Cash and cash cquivalents - 76.70 7670 . - -
Bank balances other than above - 1,904 .29} 1,90:.29] - - -
Total . 3,420.02 3,429,02 . . -
Financial Mabilities
Borrowings - 2139350 2139350 - - -
Lease liabiliies - 2,464 58 2464 58 - - -
Others 284345 8595 292940 . . 2,843 45
Trade payables - 1.192.27 1.192.27 - - -
Tatal 2.943.45) 5,882.30 8,725.15 - - 284345
Asat 31 March 2021

. Coreving value Fair value hicrarchy
Particulars FVIPL# | Amortized Cost Total Level 1 Level 2 Level 3
Financial nssects
Others . 635.09 685.09 - . .
Investments {af cost)® - - - . . -
Trade receivables - 419.15 419.15 . - -
Cash and cash equivalents - 649.66 649.66 . . .
Bank balances other than sbove - 1,891.72 1,891.72 . . .
Taotal - 3.045.62 3.645.62 . - -
Finnancial liabilitics
Non-current
Barrowings . 1,970.68 1,970.68) - - .
Lease linbilitics - 1,864 61 1,864 61 . . .
Olhers 2,384 81 79.43 246424 . . 2.384 81
Trade payables - 1.008.60 1.008.60 . - -
Tatal 2,384.81 4,923.32 7.308.13] - - 2,384.81

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, current toans and other current financial asscis and lizbilitics,
approximates the fair values, due to their short-term nature

There have been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2022 and 31 March 2021,
# Fair value through profit or loss
* Investment in equity shares of subsidiary, carried at cost have not been disclosed in the siatement above.
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U]

Mensurement of fair valucs
The falfosvine tahle show < the valiation 1echnigues nsed in measuring [ evel Y apd L evel 1 fur values for financiat instruments measured at far vafoe in the
Borer s bt el e s bt ot e et et et

'l'-ypc Valuution teehnique

Financtal instrumcnt classified as Financial | Discounted cash flows: The valuation made! cansiders the present value of expected payment, discounted
linhility using n risk-adjusied discount rate

Sensitivity Analysis of fair vatue instruments:-

Liability component of equity shares held by Commelina Ltd

The management bas used Comparable companies’ quoted multiple method {CCM) for determining the fair value of Financial instrument classified as
Financial liability .

The Management has computed net present value of cash flows by discounting free cash flow to firm (“FCFF") using a weighted average cost of capital
(WACC™). As at 31 March 2022, the weighted average cost of capital (WACC) multiple has been determined at 14.86% (31 Mareh 2021 : 14.98%)

Management has identificd 1hat a reasenably possible change in the key assumption could cause a change in fair value of the instrument. The following table
shows the amaunt by which the fair value would change en change in the assumption. All other factors remaining constant.

Increase/{decrease) in fair vatue Asat 31 dMarch | Asat 31 March
2022 2021

WACC multiple

Increase by 196 3N.60 257 81

Decrease by 1% {398.40) {316.53)

fihis space las been intentionally left blank}
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38.

Financial risk managemenl

The Group has exposurc to the fallowing risks arising from financial instruments

« Cretht sk .

* Liquidiy nisk .

» Market nisk

Risk management framewnrk

Tie Holding Company’s board of directars has overall tesponsthility for the estabhishrnem and oversight of the Group's risk management framework The board of
dircctors have authonized the Managing Dirccter to establish the processes, who ensures that executive management controls risks through the mechantsm of properly
defined framework

The Group's risk management policics arc established 1o identify and anahyze the nsks faced by the Group, 1o set appropreate nisks lunits and conteols, and o monitor
risks and adherence to limits Risk management policies are reviewed regularly to rellect changes in market conditions and the Group's activitics The Group, through
its training and management standards and procedures. wims to maintain & diseiphined and constructive cantrol enviconment in which all employees understand ther
toles and obhgations

(i) Credit risk

The maximum cxposure to credit 1isks is represented by the gross camying amount of these financial assets in the censolidated balance sheet.

Parficulars As at 31 March 2022 Asat 31 Mareh 2021
Trade recewables 344 22 3915
Cash and cash equivalents 7670 649 66
Bank balances other than abave 1,904 29 1.891.72
Loans - 3
Other financial assels 603.81 310.55

Credit risk 15 the risk of financial loss to the Group »f a customer or counterparty to a financial instrument fnls to meet 11s contractual obfigations

Credit risk anses mamly from loans, trade recervables. cash and cash equivalents, bank balances and financial assels Other financmal assels compnse of unbilled
revenue and accrued interest an fixed depossts The Group manmains a defined credit pelicy and monitors the exposures to these credit nsks on an ongoing basis

The camrying amount of financial asscts represents the maximum credit exposure The Group’s exposure to credit nisk s influenced mainly by the mdividua!
characteristics of each customer. However, management also constders the factors that may influence the credit risk of its customer base, including the default risk
associated with the imdustry and country in which custamers operate.

[n monitoring customer credii risk. customers/pattents are grouped according to their credit charactenstics, meluding, whether they are third panty insurance agenis o1
govemment panel patients and others

Credit risk ansing from trade receivables s managed in accordance with the Group's established pelicy wih regard 10 credint lumits, cantrol and approval procedures
The Company provides for expected credit losses on trade recervables based on a simplified approach as per Ind AS M09 Under this appreach, expected eredit losses
are computed basis the probability of defaults over the hietime of the asset This allewance is measured taking mto acceunt credn profite of the customer, trade
channets, past experience of defaults, estimates for fulure uncertainties ele

The allowance for expecied credit loss on trade receivables s as below

Particulars Amonnt

As at 3] Marel, 2020 25750
Provided during the year 10506
Unlised {Bad debis) during the year {240.22)
As ot 31 March, 2021 122.34
Provided durng the year 2023
Utihised (Bad debis) during: the year -
As at 31 March, 2022 142.58

Gther than finzncial asscls mentioned above, none of the Group's financial assets are either impaired or past duc, and there were no indications that defaulis in
ravenent obligatons would occur
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{}) Liquidity risk
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Management monitors relling forecasis of the Group's liquidity pasition and cash and cash equovalents en the basis of expected cash Aows The Company takes e acoount the

liquidity of the market in which the Group operates

Maturities of finaneial [Eabilities

The following aze the remaining contractwal maturities of financial liabilities ot the reparting date. The amounts are gross and undiscounted, and mehude estimated interest paytnents,

whiere applicalile.

31 March 2022 Upis | year Between 1 yearto 5 years Over 5 years Tatal
Boamawings* 862.09 128372 423 14 1,568 95
Trade payables 119227 - - 1.192.27
Lease liabililics 13250 72361 @185 15 10,041 .66
DOihers 85.95 2.843.45 . 291940
Tolal 29?_3_.2] 4&78 9).22?._3Il 1 6‘732.29
31 March 2021 Upto ]l year Between 1 year to 5 years Over 5 vears Tatal
Borrowings* 873119 138774 44069 20172
Trade payables 1.003.61 - . 100861
Lease liabilities 133 51 64596 1,514 32 8.193 79
Dihers 23800 2138481 - 2,618 85
Total 215945 4418.51 7.955.01 14,632.97

* Ineludes current thalunties of aon current borrawinges

(s ypace as heen intentianalfy fofe blanks
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(€ tlit) Market risk

Market nisk is the nsk that changes in market prices - such as foreign exchange rates and wnterest rates — widl affect the Group's weome ar the value of its holdings of
financial snstruments The abjective of market nisk management 1s to manage and contro) markel nisk exposures withen accemable paramelers, while optimezing the
relurn
a) Currency risk
Currengy risk 15 the nisk that the future cash flows of a financial instrument will finctuate because of changes v foreign exchange rates The Company has hirtsd
exposure from the intemational markes as the Group's operattons are in India and cams less than 10% of 1s revenue fram fereipgn currency from international patients
Also, capnal expenditure includes capital goods purchased in fareign currency through the overseas vendors.
The Group 15 not exposed to the cffects of Aucuation in the prevashng foreign cumency exchange rates on its financial position and cash tlows as there 15 no foreign
CUTTERCY CXPAsUre as on reporting date
Interest rate risk
[merest sate risk is the risk 1hat the fair value or future cash flows of a financial instrument will fluctuate because of chanpes i market interest rates The Group's
Intergst rate risk anises from -
- Borrowings which are made a3 market rate of mterest at the tme of borrowings
- Bank deposits which are made a1 markel rate of interest a1 the sme of deposit
This exposes the Group to cash flow interest rate nisk
Exposure to Interest Rate Risk Asat Asat

31 March 2422 31 March 2031
Fixed mite instruments
Financial assets 1.96091 2.534.08
Financial habibities 26 00 067
Variable rate Instruments
Financial liabilities 21351 197001
Cash flow sensitivity annlysis for varinhle-rate instruments
A reasonably possible change of 50 basis points in interest rates at the reperting date would have mereased (decreased) equity and profit er loss by the amounts shown
below Tins analysis assumes that all other veriables, in parmicular foreign currency exchange rates, remain constant.

Profit or loss Equity, net of tax
Effect in INR million 50 bp increase 50 bp decrease 30 bp incrense 50 bp decrease
31 March 2022
Variable-rate insiruments 16 57 (10.57) 791 7.9
Cash Mlow sensttivity (act) 10 57 (10.57) 79 (7.91)
31 March 2021
Variable-rate instruments 585 (9.85) 737 {7 37)
Cash Mow sensitivity {net) O 85 (% 85) 737 {7.37)
39, Capital management

For the purpose of the Group's capital management. capital includes ssued cquity capital, share premiam and all other reserves attnbutable to the equity holder The
primary objective of the Company”s capral management 1s 1o maxmuze the sharcholder value Management monitors the retumn on capital

The Group monmitors us net debt / equity ratio as well as compliance with financial covenants on regulary basis.

As at 31 March 2022 As at 31 March 2021

Toral labilvees® 5.892 39 748193
Less: cash and cash eguivalem 76.70 649 66
Met debt 3.815.69 6,832,27
Tolal equaty 73150 88123
Equity 731.10 §81.23
Net debt to cgoity ratio 12.06 7.75

The Group manages its capital structure and makes adjusiments m hght of changes in economic condittons Ne changes were made m the obyectives, policies or

processes for managing capial duning the years ended 3§ March 2022 and 31 March 2021

* excluding deferied tax habilities
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40.  Employee benefits

a)

]

c)

The Giroup contnbutes to the following post-employinent defined benefin plans

Befined contribution plans

Tee Ciroug has recogmsed 1he foll 2 wmthe 5

of profir and loss

FParliculars

For the year endold
31 March ln22

Forthe year ended
31 March 2021

Employer's coninbution to Employee’s Providenr Fund
Employer's contribution te Employee’s State Insurance
Otlier fands (NPS and labour welfare fund)

Qther bong-term employment benefits

The Group provides compensaled absences benelits to the employees of the Group which can be camed forward 1o future year

Present value of olligation s a1 the end of the year
Comnpensated absenees

Current and son-current liability bifurcation
Non gurrenl

Cument

Defined benefit plans

4.4 97 41 76
1] all
207 134

53.92 49,33

As at As at

31 March 2022

31 March 2¢21

3398 L2
M 56 1747
1242 897
33.98 20.44

The Group provides for pratuity for employees 1n India as per the Payment of Grameny Act, 1972 Employees who are s continuous senace for a peried of 5 vears are chipble for

ey The of gratusty § on e

number of years of senvice

The Fallowing table set out the status of the defined benefit obligation

Defined benefit oblpatton
Surpius

Cuerent and nan-cuerent HEahility bifiereation
Non ¢urrent
Cument

15 the employees last drawn basic salary per manth computed propert:onarely for fifteen days salary multipled for the

The followtng 1able shows a reconciliation from the opening balances to the closing balances for the ner defined benefit {(asset habnliy and 15 ¢omponents

'K} F PR T .

(i) Reconciliation of present value of deli

Balange at the beginning of the vear
Benefits paid

Current seniee ¢osl

Interest cost

Actuanal (gains) losses £
Balance at the cad of the year

d in other comprel ¢ tncol

{il) Expense recognized in s1atement ol prafit amd loss

Current senvice cost
Net on act defi

} benel Ttability - {asset)

(iii} R ts recogni

Actuartal (gam) Yess on defined benelin obligation

tis) Experience Elistory

1in other comprebensive income

Asat As al

31 March 2022 31 March 2020
40.03 18.87

40,03 28.87

18 42 2113

11 61 774

40.03 28.87

Asat As ot

31 March 2022 31 March 2021
28357 2573

{6 3N (2.1

13 86 568

152 128

267 LR

410,03 28.87

For the year ended Far the year eaded
31 March 1032 31 March 2021
k386 568

1.52 138

15.38 6.95

For the year eded
31 March 2022

Far the year ended
3 March 2021

Particulars

267 831
.67 831
As at Asat Asal Asat As at

31 March 2022

31 March 2031 31 Mareh 2020 31 Mareh 2019

31 March 2013

Defined benefil obligation at the end of the perod 4003 28 87 16 45 00 16 23
Experience gan iloss) adjustments pn plan habil 018 (0 03) 0.84 072 099
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{¥} Defined benefin obligatien - Actuarial assuniptions Asat Asat
Principal acizanal assumplions al the reporting date dexpressed as wephted 31 March 2022 31 March 2021

Financial assumptions

Discoum rale 5257, 500%
Salary escalation rate 5007 5 00%
Dempgraphic it

Monality raie [AILM 2012-11 1ALM 2012-11
Retrement age 58 years 58 years
\Withdrawa) rate 35.00% 35.00%

As at 11 March 2022, the weighted average durauon of the defined benefit obliganon was 21 years (3§ March 2021 2] years)

{v1) Sensitivity analysis

R e N TR |

v ¥ a1 the eeporting date 1o ong of the eelesant ial haelding other pli would have affected 1he defined benef oblygation
by 1he amounis shown below

As at 31 March 2022 As at 31 March 2021
Increase Decrease [ncrease Decrease

Discaunt rate {1%a) 78 3152 2812 29 46
Salary ¢scalation raie {1%5) 3358 N 1965 1®11
Withdrawal raie (1%:) 2z Er g1 1865 .10
The sensitnaly resulls above deternine thesr irdnadual ympact on the Plan's ond of yvear Defined Henefit Oblip In reality, the Plan s subject 10 multipfe external experience items
which may move 1he Defined Benelit Oblhgatron n similar or epposiie directions, wiule the Plan's sensitivity to such changes can vary over time

When calcutanng the sensitivity of the defined benefit abhgation to signifi actuarzal § the same method (gresent value of the defined benefit obligmion caleulated with
the projecied unil ¢redit method at the end of the reporting pentod) has been applied as when caleulating the defined benefit habibty recagnised w the bal sl

The methods and types of assunplions used in prepaning fhe sensiinaty analvsis did not change compared to the pror penod

(vii) Maturily prafile
Tlte table below shows the expected cash flow profile of the benefirs te be pud to the current membership of the plan based on past serviee of the employvees as ai the valuation dare:

Particulars As at Asat

31 Mareh 2022 31 March 2021
Year | 1161 168
Year 2 R} 139
Year 3 359 153
Year 4 309 2
Year § Py 190
Nexnt 5 yvears 1558 177

The Geoup evpects to contnbute INR 15 04 mulkon {31 March 2021 13 INR 11.60 mulhon) for post employvment beaefits dunng the next financiad year.

{viii} Risk exposure

the Grauny scheme 13 a fnal salary Defined Benefit Plan thal grossdes for a lump sum paynent made on ewn ether by way of death, desatility or valuntary withdranal
Thie benefits are defined on 1he basis of fina) salary and the penod of senice and pad as lump sum at ¢xil The Plan desipn means the nsks commonty affecung the habslities and ihe
financeal reselts are expected to be

Interest rate risk : The detingd benefit ablipation ealeulaled uses a discount rate based on government bends [Fband yrelds fall, the defined benefit obhgation will tend 10 increase.

Salary Inflation risk : Higher than expected wereases w salary will ingrease the defined benefit obliganon

Denographic risk : Tius 15 the ask of sanability of resulis due te unsy nature of d thai mehude monainy . wathdrawal. disability and retirement The effect of these
decrements on the defined benefit obligation 1s no1 straight forward and depends upan the eaminnalion of salary increase, discount rate and vesimg cntena 1015 umportant not to
everstate withdrawals because in the fnancial analvsis the retizgment benefit of a short career einployee typically costs less per year as compared 1o a long service employee
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q1.

1

v

Vi

Revenue related disclosurcs

Nisagpregation of revenue

Revenue recagnised mainly comprises of healtheare services Set out below is the desagarepation of the Group's revenue fram contracts with customers

Description Far the year ended

31 March 2022

For the year ended
31 March 2021

{A) Operating revenue
Income from bealtheure services

In paticnt 6.323 61 4774 83
Out patent 1.190 23 97820
Income from sale of pharmacy products 271427 22401
{B} O1her aperaling revenue
Sponsarship income 6.62 175
Scrap sales 4.51 034
Miscellaneous mcome 000 4 G5
Total revenue 7.799.24 5,98-L.00

Timing ol revenue recogaition
The following table provides information absout receivables, contract assels and contract liabilities from centract with customers

BDescription For the year ended
31 March 2022

For the year coded
31 March 2021

At point n time 1475.64 1.202 75
Al point over time 6,323 6l 4,781 23
Tatnl revenue 7,799.24 5,284.00

Conlract balances
The following table provides informanon about receivables and contenet babilities from contract with customers:

For the year ended
31 March 2022

Particolars

Tor the year ended
31 March 2021

Contract assets 59 84
Advance from patients 38.90
Trade eeceivables 844 22

50 87
5747
419.15

Coniraet asset 1s the night to consideration in exchange for goods of services transterred to the customer Contract iability 15 1he entity's obligation (o transter
goods or scrvices to a customer far which the entity has received consideration tfrom the customer in advance. Contracl assets (unbilled receivables) are
transferred 10 receivables when the rights become uncondimonal 2nd contract liabiliuies are recognised as and when the performance obligation ts satisfied

Siunificant changes in the contract liabilities balances during the year are as [ollows:

Contract linbilities - Advance fram customers For the year ended

31 March 2022

For the year ended
31 March 2021

Opening balance of Contract liahilities - Advance from customers 5747 3345
Movement during the year (net) {18 57} 2102
Closing balance of Canteact Jiabilities - Advange from customers 38.90 5747

Contract asscts - Uohilled revenue For the year ended

31 March 2022

For the year ended
31 March 2021

Opcning balance of Contract assets - Unbilled revenue 50 87 2105
Less. Amount of revenue recognised duning the year {50.87) (2115
Add Additien during the year 59 84 30 87
Closing balaoce of Contract nssets - Unbilted revenue 59.84 50.87

The aggregate amount of tansaction price allocated to the performance abligations (vet to complete) as at 31 March 2022 a5 INR 5% 84 mithon (31 March 2020
“INR 50 87 mullion). This balance represents the advance received fram customers {gross) against healihcare services Fhe management expects 1o further ball
ani colleet the remaining balance of totat consideratzan in the coming periods. These balances will be recapnised 2s revenue 0 subsequent period as per the

policy of the Group.

Reconeiliation of revenue

Particulars For the year ended For the year cnded
31 March 2022 31 dMarch 2021

Revenue g.194.12 568695

Adpustment for

- Discounts (394 88) 29705

Income fram healtheare services 7,799.24 5,98.1.00
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42, Exceptional items
Due to heavy rinfall i Avgust 2020 and resultam water loggings in Gurugram Hospital, Helding Company’s assets including property, plant and equiptnent, inventory

wore e The Hobdenes Compeis e 0L b e minge Doy o the oy
Iaitivalses o year coideal For the seat ended
31 March 2022 31 March 2021
[nsueance clmim recognised 13134 109 24
Less: Damages and cost incusted
Carmrying value of property, plant and equipment - (228 00)
Paymen of custom duty en imperied machinery damaged - {39.90)
Inventory - {(17.05)
Debris remonal - td.32)
Net gain 33.34 19.9%

43, Subscquent cvents:
n) Subscquent to year end, the Holding Company bas executed Share Purchiase Agreement dated 29 June 2022 to acquire 100%% equity stake in Plus Medicare Hospitals
Private Limited. Pursuant to the safd acquisition, Plus Medicare Hospitals Private Lithited will became the wholly owsned subsidiary of Paras Healtheare Private Limited

b) Buring the year ended 35 March 2022, the Holding Company has paid advance for purchases for purchase of institutional site at Panchkula, and the physical possession
has been received by the Company on 16 May 2022,

(Tlus space as been witennanally left blanky
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(Allamounts are In INR Million, unless athenwvise stated)

A8 ket wrtidory informatinng
F S P O Y A T O L ey e R L T L Lo P P S TR A N
Hepamn Fransactions {Prohilnftons) Act, 1988 {435 of 198%) and the rules made thereandes

vl g aiadite wuaiaed G panns Do Dalciig e boiaibs progcte s neline

b) The Group does not have any charge which is yet to be registered with ROC beyend the statutory period

c) The Group has no1 advanced or provided toan to oy invested {unds in any entities including foreign entities {Intermediarics) o7 te any other persens, wih the undersiznding
that the intermediary shall:
(1) directly or indirecily kend or invest in other persons o entitics identified in any manner whatsoever by or on behallof the company (Ultimaie Beneliciaries) or
{ii) pravide any guarantee, security or the like to or on behalf of the ultimate beneficiarics

d) The Group bas not received any fund from any persons or entities, including foreign emities (Funding Party) with the understanding (whether recorded in writing or
athenwise) that the Group shall:
(i) directly ar indirectly fend o invest in other persons or entities identified in any manner whatsoever by ar en behalf of the Funding Party (Ullimate BeneReiaries) or
{ii) provide any guarantee, security of the like an behalf of the ultimate beneficiarics,

¢} The Group has nol underiaken any transaction which: is not recarded in the books of recounts that hias been surrendeted of disclosed s income during the year in the tax
assessments under the [ncome Tax Act, 1961 (such as, search or sutvey or any other relevant provisions of the [ncome Tax Act, 1961)

£} The Greep has nol iraded or invested in erypto currency ar vistual currency during the currem and grevious financial year.

g} The Group has not been declared a"Willlid Defiulier’ by any bank or financial institution (as defined undse the Companics Act, 2013) or censortium thereof, in accordance
with the guidelines on wilful defaulier issued by the Reserve Bank of India

h) The Group has complied with the number of layers prescribed undes clause (87) of section 2 of the Act read with Companics (Restriction on number of layers) Rules,
2017

) The Group did not have any tansactions with companies struck ofl under Section 248 of the Companies Act, 2003 gr section 560 of Companics Act, 1956 during the
financial year

46 Pursuant to changes notified in Schizdule-k, during the year ended 31 March 2022, (he Group has ceclassifisd/te grouped certaun previous year's batances.
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For Walker Chandick & Co LLP Paras Healtheale Private L
Chartered Accountants
Firm Registeation No: 00J076N/N500013

_/‘fwv Br. Dharminder
Managing Directar

C

Dr. Kapil Garg
Whole time Director

Tarun Gupiz DIN : 00332E35 DIN : 01475972
Pastner
Membership No. 507892 .
p Q_Q'
Dcbajit Scnsharma Rahul Kumar
Group CFO Company Secretary

Place: Gurugram
Daiz: 30 September 2032




Paras Healtheare Private Limited
Notes {o consolidated financial statements for the year ended 31 March 2022
CIN No.: - USS110HRI1987PTC035823

1. Corporate Information

Paras Healthcare Private Limited (‘the Company' or *the Holding Company’) is a Group domiciled in India, with its
registered office situated at Ist Floor, Tower-B, Paras Twin Towers, Golf Course Road, Sector-54, Gurugram-122002,
Haryana. The Group has been incorporated under the provisions of Indian Companies Act on 21 December 1987. These
consolidated financial statements comprise of the Holding Company and its one subsidiary (referred to collectively as
the *Group'). The Group is primarily engaged in the business of providing healthcare services.

2, Basis of preparation of consolidated financial statements

(i) Statement of compliance

These consolidated financial statements (*financial statements’) have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section

133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

The consolidated financial statements were authorised for issue by the Group’s Board of Directors on 30 Sepiember
2022,

Details of the Group’s accounting policies are included in Note 3.

(ii) Functional and presentation currency

These consolidated financial statements are prepared in INR millions, which is the Group’s functional and presentation
currency. All amounts have been rounded-off to the nearest millions and two decimals thereof except share data and per
share data, unless otherwise stated.

(iii) Basis of measurement

These consolidated financial statements have been prepared on the historical cost basis, except for the following items:

Items Measurement basis

Net defined benefit {asset)/ liability Present value of defined benefit obligations
Compound financial instruments Fair value

Other financial assets and liabilities Amortised cost

{iv) Amended Accounting Standards (Ind AS) and interpretations effective during the year

a. Ind AS 109 Financial Instruments; Ind AS 107 Financial Instruments: Disclosures and Ind AS 116 Leases
(amendments related to Interest Rate Benchmark Reform)

The amendment to Ind AS 109, provides a practical expedient for assessment of contractual cash flow test, which is
one of the criteria for being eligible to measure a financial asset at amortized cost, for the changes in the financial
assets that may arise as a result of Interest Rate Benchmark Reform. An additional temporary exception from
applying hedge accounting is also added for Interest Rate Benchmark Reform.

The amendment to Ind AS 107, clarifies the certain additional disclosures to be made on account of Inlerest Rate
Benchmark Reform:

(i) the nature and extent of risks to which the entity is exposed arising from financial instruments subject to interest
rate benchmark reform;

(ii) the entity*s progress in completing the transition to alternative benchmark rates, and how the entity is managing
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the transition:

(iif) the instruments exposed to benchmark reform disaggregated by significant interest rate benchmark along with
qualitative information about the financial instruments that are yet to transition to alternative benchmark rate;

(iv) changes to entity’s risk management sirategy.

The amendments introduced a similar practical expedient in Ind AS 116. Accordingly, while accounting for lease
modification i.e. remeasuring the lease liability, in case this is required by interest rate benchmark reform, the lessee
will use a revised discount rate that reflects the changes in the interest rate,

These amendments did not have any material impact on the financial statements ol the Group.
b. Ind AS 116 Leases (amendment related to rent concessions arising due to COVID-19 pandemic)

The amendment to Ind AS 116 Leases extended the practical expedient introduced for financial year 2020-21 related to
rent concessions arising due to Covid-19 pandemic, that provides an option to the lessee to choose that rent concessiens
for lease payments due on or before 30 June 2022 (from erstwhile notified date of 30 June 2021), arising due to COVID-
19 pandemic (*COVID-19 rent related concessions’) need not be treated as [ease modification. The amendment did not
have any material impact on financial statements of the Group.

¢. Amendments consequent to issue of Conceptual Framework for Financial reporting under Ind AS
(Conceptual Framework)

(i) Ind AS 102 Share Based Payments - Amended the definition of ‘liabilitics’ to ‘a present obligation of the
entity to transler an economic resource as a result of past events’.

(ii) ind AS 103 Business Combinations - The MCA clarified that for the purpose of this Ind AS, acquirers are
required to apply the definitions of an asset and a liability given in the Framework for Preparation and
Presentation of Financial Statements with Indian Accounting Standards rather than the Conceptual
Framework.

(iii} Ind AS 114 Regulatory Deferral Accounts - The amendment added a footnote against the term ‘reliable” used
in the Ind AS 114. The footnote clarifies that term ‘ faithful representation’ used in the Conceptual Framewaork
encompasses the main characteristics that the Framework for Preparation and Presentation of Financial
Statements with Indian Accounting Standards called *reliability’. However, for the purpose of this Ind AS, the
term ‘reliable’ would be based on the requirements of Ind AS 8.

(iv) Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets - The MCA clarified that the definition of
term ‘liability’ in this ind AS is not being revised following the revision of the definition of liability in the
Conceptual Framework.

(v) Ind AS 38 Inlangible Assets - The MCA clarified that the definition of an "asset’ in this Ind AS is not being
revised following the revision of the definition of asset in the Conceptual Framework.

{vi) Ind AS 106 Exploration for and Evaluation of Mincral Resources; Ind AS [ Presentation of Financial
Statements; Ind AS 8 Accounting policies, Changes in Accounting Estimates and Errors and ind AS 34 Interim
Financial Reporting - The reference o the Framework for Preparation and Presentation of Financial Statements
with Indian Accounting Standards has been substituted with reference to the Conceptual Framework.

The above amendments did not have any material impact on the financial statements of the Group.
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(v) Use of estimates and judgements

The preparation of these financial statements in conformity with recognition and measurement principles of Ind AS
requires management to make judgements, ¢stimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilitics, income and expenses as well as disclosures. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc
recognised in the period in which the estimates are revised and in any future perieds prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgements in applying
accounting policies that have the most significant effects on the amount recognised in the financial statements periains
to:

a) Useful lives and recoverable amount of property, plant and equipment and intangible assets:

The estimated useful lives and recoverable amounts of property, plant and equipment and intangible assets are based on
estimates and assumptions regarding the expected market outlook, expected future cash flows, growlh rates,
obsolescence, demand, competition, and known technological advances. The charge in respect of periodic depreciation/
amortisation is derived based on an estimate of an asset’s expected useful life and the expected residual value at the end
of'its life. The Group revicws the useful lives and recoverable amounts of property, plant and equipment and intangible
assets at the end of each reporting period.

1) Impairment assessment:

Property, plant and equipment, right-of-use assets and intangible assets that are subject to depreciation/ amortisation are
tested for impairment periodicatly including when events occur or changes in circumstances indicate that the recoverable
amount of the cash generating unit is less than its carrying value. The recoverable amount of cash generating units is
higher of value-in-use and fair value less cost to sell. The calculation involves use of significant estimates and
assumptions which includes turnover and earnings multiples, growth rates and net margins used to calculate projected
future cash flows, risk-adjusted discount rate, future economic, fair value and market conditions.

¢) Income taxes:

Recognition of deferred tax assets/ liabilities involves making judgeiments and estimations about the availability of
future taxable profit against which tax losses carried forward can be used. A deferred tax asset is recognised for unused
tax losses and deductible temporary differences, to the extent that it is probable that future taxable profits will be
available against which they can be wtilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realized.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws and
the potential outcomes of appeals which may be subject to significant uncertainty. Therefore, the actual results may vary
from expectations resulting in adjustments to provisions, the valuation of deferred tax assets and therefore the tax charge
in the Statement of Profil and Loss.

d) Litigations

From time 1o time, the Group is subject to legal proceedings the ultimate outcome of each being always subject to many
uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a payment will
be made and the amount of the loss can be reasonably estimated. Significant judgement is made when cvaluating, among
other factors, the probability of unfavourable outcome and the ability to make a rcasonable estimate of the amount of
potential loss. Litigation provisions are reviewed at cach accounting period and revisions made for the changes in facts
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and circuimstances.
¢} LEmployee benefit oblipations:

Employec benefit obligations are determined using actuarial valuations. An actvarial valuation involves making
appropriate assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nawre, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

f) Leases:

Critical judgements in determining the lease term:

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option
to extend or terminate the lease, if the use of such option is reasonably certain. The Group makes an assessment on the
expected lease term on a lease-by-lease basis and there by assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised. In evaluating the lease term, the Group considers factors such as any
significant leaschold improvements undertaken over the lease term, costs relating to the termination of the lease and
the importance of the underlying asset to Group's operations taking into account the location of the underlying asset
and the availability of suitable alternatives. The lease terim in future periods is reassessed to ensure that the lease term
reflects the current econoinic circumstances.

Critical judgements in defermining the discount rate:

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

(vi) Measurement of fair values
A number of the Group's accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities. The Group has an established control framework with respect to the measurement

of fair values. The Group’s CFO regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inpuis used in the valuation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets ar liabilities.

Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inpuis)

Wihen measuting the fair value of an asset or a liability, the Group uses observable market data as far as possible. [[ the
inputs used to measure the fair value of an asset or a linbility fall into different levels of the fair value hierarchy, then
the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level

input that is significant to the entire measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has occurred.

Further information about the assumptions made in measuring fair values is included in Note 46- financial instruments.
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(vii) Current versus non-current classification
The Group presents assets and liabilities in the Balance Sheet based on current / non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:

a) ltis expected to be settled in normal operating cycle,

b) ltis held primarily for the purpose of trading,

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting peried

All other liabilities are classified as non-current.
All assets and liabilities have been classified as current or non- current as per the Group's operating cycle and other
criteria set out in Schedule III to the Companies Act, 20i3. Based on the nature of products/ services and the time
between the acquisition of assets for processing and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle to be within 12 months for the purpose of current and non- current classification of assets
and liabilities.
Deferred tax assets and liabilities are classified as non-current assets and [iabilities.
3. Significant accounting policies

A. Principles of consolidation

The consolidated financial statements have been prepared in accordance with Ind AS 110 on “Consolidated financial
slatements™.

Details of the consolidaied subsidiary and shareholding pattern are as follows:-

Nanie of subsidiary Country of incorporation | Percentage of ownership
Paras Healthcare (Ranchi) Private | India 100%
Limited

i.  Subsidiary

Subsidiary is entity controlled by the Group. The Group contrels an entity when it is exposed to, or has rights to, variable
returis from its involvement with the entity and has the ability to affect those returns through its power over the entity.
The financial statements of subsidiary are included in the consolidated financial statements from the date on which
control commences until the daie on which control ceases.
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fi. Transactions eliminated on consalidation

Combine like items of assets. liabilities. equity. income, expenses and cash flows of the parent with those of its
subsidiaries. For this purpose. income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

Offset {eliminate) the carrying amount of the parent’s investment in the subsidiary and the parent’s portion of equity of
the subsidiary.

Eliminate in full, intragroup assets and liabilities. equity. income, expenses and cash flows relating to transactions
between entities of the Group {prolits or losses resulling from intragroup transactions that are recognised in assets, such
as inventory and fixed assets. are eliminated in full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated financial statements. Ind AS 12 “Income Taxes” applies to temporary differences that
arise from the elimination of profits and losses resulting from intragroup transactions.

B. Property, plant and equipment
(i) Recognition and measurement

Items of property, plant and equipmeni are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment losses, if any. Cost of an item of property. ptant and equipment
comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts
and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and estimated
cost of dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour,
any other costs directly attributable to bringing the item to working condition for its intended use, and estimated costs
of dismantling and removing the item and restoring the site on which it is located.

If significant paris of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items {major components) of property, plant and equipment. All other repair and maintenance costs are
recognised in the statement of profit and loss as incurred.

Gains or losses arising from the retirement or disposal of a property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as income or expense
in the statement of profit and loss.

(if) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will Mow to the Group.

(iii) Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over
their useful lives mentioned in Schedule 11 to the Companies Act, 2013, using the written down value except for
leaschold improvements and is recognised in the statement of profit and loss.

Freehold land is not depreciated.

The leasehold improvements are depreciated using straight line method over the primary period of the lease or useful
life of the assets (generally 10 vears), whichever is lower.
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Depreciation on additions {disposals) is provided on a pro-rata basis i.c. from (upto) the date on which asset is ready for
use (disposed of).

C. Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before
such date. Cost of construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general and can be allocated to specific property, plant and equipment are included in capital

work-in-progress.

Expenses against the assets are not ready for their intended use and other capital work-in-progress are carried at cost,
comprising direct cost, related incidental expenses.

D. Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if
any. The cost of such assets includes purchase price, licensee lee, import duties and other taxes and any directly
attributable expenditure o bring the assets to their working condition for intended use,

Amortization method, estimated useful life and residual value

Intangible assets are amortised (@ 40% p.a. on written down value of the assets. The amortisation period, residual value
and the amortisation method are reviewed at least at each balance sheet date. 1f the expected useful life of the asset is
significantly different from previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between
the nelt disposal proceeds and the carrying amount of the asset and recognised as income or expense in the statement of’
profit and loss.

E. Inventories

Inventories of medical drugs , stores and consumables are measured at the lower of cost and net realisable value, The
cost of inventories includes expenditure incurred in acquiring the inventories and other costs in bringing them to their
present condition and location. The cost of the items constituting the inventory is computed on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated selling expenses.

The comparison of cost and net realisable value is made on an item-by-item basis,

Provisions/write-downs for obsolescence, damaged and slow-moving inventory are made, wherever necessary and
inventory is stated net of such provisions/write-downs.

F. Cash and eash equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks, other short-term highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

G. Leases

For all existing and new contract on or after 01 April 2019, the Group considers whether a contract is, or contains a

lease. A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)
for a period of time in exchange for consideration’.
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Classification of leases

The Group enters into leasing arrangements for varicus assets. The assessment ol the lease is based on several factors,
inctuding, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to extend/purchase
ete.

Recognition and initial measurement

At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the balance sheet. The
right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any initial direct
costs incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end of the lease (if any),
and any lease payments made in advance of the lease commencement date (net of any incentives received).

Subsequent measurement

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier
of the end of the useful life of the right-of-use asset or the end of the lease term. The Group also assesses the right-of-
use asset for impairment when such indicators exiss.

At lease commencement date, the Group measures the leasc liability at the present value of the lease payments unpaid
at that date, discounied using the interest rate implicit in the lease if that rate is readily available or the Group's
incremental borrowing rate. Lease payments included in the measurement of the lease liability are made up of fixed
payments (including in substance fixed payments) and variable payments based on an index or rate. Subsequent to initial
measurement, the liability will be reduced for payments made and increased for interest, It is re-measured to reflect any
reassessment or modification, or if there are changes in in-substance fixed payments. When the lease liability is re-
measured, the corresponding adjustment is reflected in the right-of-use asset.

The Group has elected to account for short-term leases and leases of low-value assets using the practical expedients.
Instead of recognising a righi-of-use asset and lease liability, the payments in relation to these are recognised as an
expense in Statement of Profit and Loss on a straight-line basis over the lease term.

H. Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a linancial liability or equity
instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL). transaction costs that are directly attributable to its acquisition or
issue.

Trade receivables and debt securities are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Group becomes a party to the contractual provisions of the
instrument.

(if) Classilication and subsequent measurement

Financial assets

On Initial recognition, a financial asset is classified as measured at:

o Amortised cost

o FVOCI -- debt investment;
o  FVOCI - equity investiment; or
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o FVTPL

Financial assets are not reclassified subsequent to their initial recognition. except if and in the period the Group changes
its business model for managing financia)l asselts.

A financial asset is mcasured at the amortised cost if both of the following conditions are met and is not designated as
at FVTPL:

o the financial asset is held within a business model whose objective is 1o hold assets for collecting contractual cash
flows, and

s the contractual terms of the financial asset give rise on specified dates to cash flows thal are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to present
subsequent changes in the investment's fair value in OCI (designated as FVOCI - equity investment). This election is
made on an investment- by- investment basis.

All financial assets nol classified as measured at amortised cost or FVOC] as described above are measured at FVTPL.
This includes all derivative financial assets. On initial recognition, the Group may irrevocably designate a financial asset
that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates
or significantly reduces an accounting mistnatch that would otherwise arise.

Financial assets: Business model assessment

The Group makes an assessment of the objective of the business model in which a financial asset is held at a portfolio

level because this best reflects the way the business is managed. and information is provided to management. The

information considered includes:

a) the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether managenient’s strategy focuses on earning contractual interest income, maintaining a particular interest raie
profile, matching the duration of the financial assets to the duration of any related liabilities or expecied cash
outflows or realising cash flows through the sale of the assets;

b) how the performance of the porifolio is evaluated and reported to the Group's management:

¢) the risks that affect the performance of the business model (and the financial assets held within that business model)
and how those risks are managed;

d) how managers of the business are compensated - €.g. whether compensation is based on the fair value of the assets
managed or the contractueal cash flows collected: and

€) the frequency, volume and timing of sales of financial assets in prior periods. the reasons for such sales and
expectations about future sales activity,

Transfers of financial assets to third parties in transactions that do nol qualify for derecognition are not considered
sales for this purpose. consistent with the Group's continuing recognition of the assets.

Financial assets that are hield for trading or are managed and whose performance is evaluated on a fair value basis are
measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payiments of principal and interest:
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For the purposes of this assessment, *principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount gutstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as a profit margin,

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers the
contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term that
could change the timing or amount of contractual cash flows such that it would not meet this condition. In making this
assessment, the Group considers:

a) contingent events that would change the amount or timing of cash flows;

b} terms that may adjust the contractual coupon rate, including variable interest rate features;

¢) prepayment and extension feature; and

d} terms that limit the Group’s claim to cash flows from specified assets (e.g. non- recourse features)
Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any inierest or dividend income,
are recognised in statement of profit and loss.
Financial assets ar amoritised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income. foreign exchange gains and losses and impairment are recognised in
statement of profit and loss. Any gain or loss on derecognition is recognised in statement of profit and loss.

Debt investments at FVOCT

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign
exchange gains and losses and impairment are recognised in statement of profit and loss. Other net gains and losses are
recognised in OCL. On derecognition, gains and losses accumulated in OCI are reclassified to statement of profit and
loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in statement of profit and loss
unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are
recognised in OCl and are not reclassified to statement of profit and loss.

Financial fiabilities: Clussification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL
if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised
in statement of profit and loss. Other financial fiabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss.
Any gain or loss on derecognition is also recognised in statement of profit and loss. Fees paid on the establishment of
loan facilities arc recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down,
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(iii) Derecognition
Financial asset

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Group neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset. Where
the Group retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

Financial liability

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or expire. The
Group also derecognises a financial liability when its terms are modified and the cash flows under the modified terms
are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value.
The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss.

(iv) Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the balance sheet when, and only
when, the Group currently has a legally enforceable right to set off the amounts and it intends either to seitle them on a
net basis or to realise the asset and settle the liability simultaneously.

I. Financial instrument classified as financial liability

Financial instrument which requires the Group to deliver cash or another financial asset, or otherwise to settle it in such
a way that it would be a financial liability, and where Group does not have an unconditional right to avoid such
obligation, are classified as financial liability. Such classification is in substance of the contractual arrangement and as
per the definitions of the financial liability. Such financial instruments are recognized as financial liability at the full
amount, without taking into account the timing of the contingent event. This is as per the rules of contingent settlement
provisions. The equity component for such financial instruments witl be nil.

Initial recognition of such financial instrument as financial liability will be at fair value and subsequent changes in fair
value is recognized in profit or loss (i.e. FVTPL).

J. Impairment
(i} Impairment of financial assets

The Group recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which are not
{air valued through profit or loss. Loss allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. For all financial assets with contractual cash flows other than trade
receivable, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in
credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of ECL (or reversal)
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that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or loss in the
Statement of Profit and Loss.

Veasurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in accordance with the contract
and the cash flows that the Group expects to receive).

The Group follows *simplified approach’ for recognition of impairment loss allowance on trade receivable, Under the
simplified approach, the Group does not track changes in credit risk for individual customers. Rather, it recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Group uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates and delays in realisations over the expected life of the
trade reccivable and is adjusted for forward locking estimates. At every balance sheet date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed.

Presentation of allowance for expecied credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

(if) Impairment of non- financial assets

The Group's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exisis, then the asset’s recoverable
amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating
units (CGUSs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent
of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to
sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in the statement of profit and foss. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent
that the asset’s carrying amount does not exceed the carrying amount that would have been determined net of
depreciation or amortisation, if no impairment loss had been recognised.

K. Provisions, contingent liabilities and contingent assets

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to seftle the present obligation at the balance sheet date) at a pre-tax rate that reflecis current market
assessments of the time value of moncy and the risks specific to the liability. The unwinding of the discount is recognised
as finance cost. Expected future operating losses are not provided for.
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Contingent liabilitics

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liabilily also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Group does not recognize a contingent liability but discloses its existence
in the consolidated financial statements.

Contingent assets

Contingent assets are not recognised but disclosed in the consolidated financial statements when an inflow of economic
benefits is probable.

L. Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for rendering of services in the ordinary
course of the Group's activities. Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Group and the revenue can be reliably measured, Revenue is presented net of returns, trade allowances,
discounts, value added taxes, goods and service taxes (GST). Revenue is recognised as follows:

Revenue from sale of goods - pharmacy

Revenue from the sale of goods in the course of ordinary activities is measured at the fair value of the consideration
received or reccivable, net of returns, trade discounts. Revenue from sale of pharmacy is recognised when control of the
pharmacy items is transferred to customers, being the products are delivered to customers. These products are generally
sold with no right of return.

Revenue from sale of services — healthieare

Revenue from sale of services primarily comprises fees charged under contract for inpatient and outpatient hospital
services and also includes sale of medical and non-medical items. Hospital services include charges for accommodation,
medical professional services, equipment, radiology, laboratory and pharmaceutical goods used in treatments given to
Patients.

Revenue from providing services is recognised in the accounting period in which services are rendered. Where the
contracts include multiple performance obligations, the transaction price will be allocated to each performance
obligation based on the standalone selling prices.

Contract assets and liabilities

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets arc
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash,
and only passage of time is required, as per coniraciual terms,

Unearned and deferred revenue (“contract liability™) is recognised when there is billings in excess of revenues.

Other income

Rent income

Rental income from sub-leasing and leasing is recognised in statement of profit and loss on a straight-line basis over the

term of the lease except where the rentals are structured to increase in line with expected general inflation. Lease
incentives granted are recognised as an integral part of the 1otal rental income, over the term of the leasc,
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Dbuterest income

Interest income is recognised using the effective interest rate method. The effective inerest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of
a financial asset. When calculating the effective interest rate, the Group estimates the expected cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but
docs not consider the expected credit losses.

Sponsorship income

Sponsorship income is recognized when the underlying obligations are completed as per contractual terms.

M. Forcign currency transactions

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions or an average rate if the average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction.

Foreign exchange gains and losses resulting from the settlement of such transactions are generally recognised in
statement of prefit and loss.

N. Employee benefits

The Group's obligation towards various employee benefits has been recognised as follows:

(i) Short term employec benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service
is provided. A Tiability is recognised for the amount expected to be paid e.g., wages and salaries. short-term cash bonus,
etc., if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the amount of obligation can be estimated reliably.

(ii) Long term employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entily and will have no legal or constructive obligation to pay further amounts,

Provident fund, employee’s state insurance scheme and labour welfare fund are defined contribution plans. These
contributions are recognised as an expense in the Statement of Profit and Loss during the period in which the employee
renders the related services.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
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The Group has defined benefit plan, Gratuity.

The Group’s net obligation in respect of defined benefit plans is calculated by estimating the amoum of future benefit
that employees have earned in the current and prior periods. discounting that amount and deducting the fair value of any
plan assets, if any.

The calculation of defined bencefit obligation is perfonned annually by a qualified actuary using the projected unit credit
method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in other
comprehensive income (OCI). The Group determines the net interest expense/(income) on the net defined benefit
liability for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of
the annual period to the net defined benefit liability, taking into account any changes in the net defined benefit liability
during the period as a result of contributions and benefit payments. Net intercst expense and other expenses related to
defined benefit plans are recognised in statement of profit and loss.

The discount rates used for determining the present value of the obligation under defined benefit plan, are based on the
market yields on government securities as at the balance sheet date.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service ('past service cost' or ‘past service gain') or the gain or loss on curtailment is recognised immediately in statement
of profit and loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the settlement
occurs.

(iiiy Other long term employce benefits — compensated absences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensated absences do not
fall due wholly within twelve months aiter the end of the period in which the employees render the related service and
are also not expected to be utilized wholly within twelve months after the end of such period, the benefit is classified as
a long-term employee benefit. The Group records an obligation for such compensated absences in the period in which
the employee renders the services that increase this entitlement. The obligation is measured on the basis of independent
actuarial valuation using the Projected Unit Credit Method. Re-measurement as a result of experience adjustments and
changes in actuarial assumptions are recognised in the statement of profit and loss.

O. Income tax

Income tax comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that
it relates to an item recognised directly in equity or in other comprehensive income.

(i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income

laxes.

Current tax assets and current lax liabilities are offset only if there is a legally enforecable right to set off the recognised
amounts, and it is intended to realise the assct and settle the liability on a net basis or simultancously,

(ii} Delerred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax assets are
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recognised to the extent that it is probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that arc expected to apply to the period when the asset is realised or the liability
is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax refiects the lax consequences that would follow from the manner in which the Group
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assels, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend 10 settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simultaneously.

P. Recognition of interest income or expense

Interest income or expense is recognised using Lhe effective interest method. The *effective interest rate' is the rate that
exactly discounts estimated future cash payment or receipts through the expected life of the (inancial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset
(when the asset is not credit-impaired) or to the amortised cost of the Hability. However, for financial assets that have
become credit-impaired subsequent to initial recognition, interest income is calculated by applying the effective interest
rate to the amortised cost of the financial asset. IT the asset is no longer credit-impaired, then the calculation of interest
income reverts to the gross basis.

Q. Government grant

Grants and subsidies from the government are recognised when there is reasonable assurance that (i} the Group has
complied with the conditions attached to them, and (ii) the grant/ subsidy will be received. The grant or subsidy received
under Export Promotion Capital Goods (EPCG) Scheme to compensate the import cost of assets is reduced from the
cost of the assets,

R. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Holding Company’s Managing Director assesses the financial performance and position of the
Group, and makes strategic decision and has been identilied as the chief operating decision maker. The Group is engaged
in the business of providing healthcare services, which has been defined as one business segment. Accordingly, the
Group's activities/business is reviewed regularly by the Holding Company's Managing Director from an overall business
perspective, rather than reviewing its services as individual standalone components.

S. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year,

Far the purpose of calculating diluted carnings per equity share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.
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T. Measurement of EBITDA

The Group has has ¢lected 1o present earnings before finance costs, depreciation and amortization, exceptional item and
taxes as a separate line item on the face of the Consolidated statement of Profit and Loss. The Group measures EBITDA
on the basis of profit/(loss) from continuing operations.

In the measurement, the Group includes interest income but does not include finance costs, depreciation and
amortization, exceptional item and taxes.

U. Amendment to Accounting Standards (Ind AS) issued but not yet effective

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing standards under Companies
(Indian Accounting Standards) Rutes as issued from time to time. On 23 March 2022, MCA amended the Companies
(Indian Accounting Standards) Amendment Rules, 2022, applicable from 01 April 2022, as below:

Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for
Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered
Accountants of India at the acquisition date. These changes do not significantly change the requirements of Ind AS 103.
The Group does not expect the amendment {o have any significant impact on its financial statements,

Ind AS 10 — Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts
received from selling items produced while the Group is preparing the asset for its intended use. Instead, an entity will
recognise such sales proceeds and related cost in profit or loss. The Group does not expect the amendments to have any
impact on its financial statements.

Ind AS 37 — Onerceus Contracts - costs of fulfilling a contract

The amendments specify that that the *cost of fulfilling’ a contract comprises the "costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract {examples
would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts. The
amendment is essentially a clarification and the Group does not expect the amendment to have any significant impact
on its financial statements.

Ind AS 109 — Annual improvenents to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the *10 percent’ test of Ind AS 109 in assessing
whether to derecognise a financial liability. The Group does not expect the amendment to have any significant impact
on its financial statements.




