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Independent Auditor's Report
To the Members of Paras Healthcare Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Paras Healthcare Private
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of
Changes in Equity for the year then ended, and notes to the standalone financial statements, including
material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (‘the
Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (‘Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, and its profit (including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('ICAI") together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

The Independent Auditor's Report of even date to the members of Paras Healthcare Private
Limited on the standalone financial statements for the year ended 31 March 2024 (cont'd)

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. Other information does not
include the standalone financial statements and our auditor's repaort thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated,

The Director Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that give
a true and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Gompany's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
an the basis of these financial statements.
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Walker Chandiok &Co LLP

The Independent Auditor’s Report of even date to the members of Paras Healthcare Private
Limited on the standalone financial statements for the year ended 31 March 2024 (cont’d)

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concerm.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of
the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for the matters stated in paragraph 13(h}(vi)
below on reporting under Rule 11;gj__ouhe Companies (Audit and Auditors) Rules, 2014 (as
H.rTIEI'IdEd:I: / GH G,
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Walker Chandiok & Co LLP

The Independent Auditor's Report of even date to the members of Paras Healthcare Private
Limited on the standalone financial statements for the year ended 31 March 2024 (cont’d)

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

&) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as
a director in terms of section 164(2) of the Act;

fi The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph 13(b) above on reporting under section 143(3)(b) of the Act and paragraph
13(h)(vi) below on reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended);

g) With respect to the adequacy of the internal financial controls with reference te financial statements
of the Campany as on 31 March 2024 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company, as detailed in note 34 to the standalone financial statements, has disclosed the
impact of pending litigation{s) on its financial position as at 31 March 2024,

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024;

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024

iv.a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 47(c) to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any person{s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries') or provide any guarantes, security or the like on behalf the Ulimate
Beneficiarias;

b. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 47(d) to the standalone financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.
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Walker Chandiok & Co LLP

The Independent Auditor's Report of even date to the members of Paras Healthcare Private
Limited on the standalone financial statements for the year ended 31 March 2024 (cont’d)

vi.  As stated in note 50 to the financial statements and based on our examination which included
test checks, except for instances mentioned below, the Company, in respect of financial year
commencing on 01 April 2023, has used accounting software for maintaining its books of
account which have a feature of recording audit trail {edit log) facility and the same has been
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with, other than the consequential impact of the exceptions given below,

The audit trail feature was not enabled at the database level for accounting software to
log any direct data changes, used for maintenance of accounting records by the
Company.

The Company has used another accounting software for maintenance of books of
accounts which is operated by a third-party software service provider. In the absence
of any information on existence of audit trail (edit logs) for any direct changes made at
the database level in the ‘Independent Service Auditor's Assurance Report on the
Description of Controls, their Design and Operating Effectiveness’ (Type 2 report’
issued in accordance with ISAE 3000, Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information), we are unable to comment on whether
audit trail feature with respect to the database of the said software was enabled and
operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration Mo.: 001076N/N500013

Tarun Gupta
Partner

Membership No.; 507852

UDIN: 24507802BKEITV2E7T

Place: Gurugram

Date: 14 June 2024
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2024

In terms of the information and explanations sought by us and given by the Gompany and the hooks
of account and records examined by us in the normal course of audit, and fo the best of our
knowledge and belief, we report that:

(a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, capital wark-in-progress
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress and relevant details of right-of-use-assets under which the
assets are physically verified in a phased manner over a period of three years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this programme, certain property, plant and equipment and relevant details of
right-of-use assets were verified during the year and no material discrepancies were noticed on
such verification.

The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in note 4 to the standalone financial statements, are held in the name of the
Company. For title deeds of immovable properties in the nature of land and building situated at
Block C-1, Sector 43, Sushant Lok, Gurugram -122002 and building situated at Paras Twin
Towers, 1% floor Tower-B, Sector 54, Tehsil Wazirabad, Gurugram - 122002 with a gross
carrying value of INR 683.03 million and INR 252.03 million respectively as at 31 March 2024,
which have been mortgaged as security for loans or borrowings taken by the Company,
confirmations with respect to title of the Company have been directly obtained by us from the
respective lenders.

The Company has adopted cost model for its Property, Plant and Equipment {including right-of-
use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Companies
(Auditor's Report) Order, 2020 (hereinafter referred to as ‘the Order') is not applicable to the
Company.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1938 (as amended) and
rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

As disclosed in note 19 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of INR 50.00 million by banks based on the security
of current assets. The quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and such returns/statements are in agreement with
the books of account of the Company for the respective periods, which were not subject to audit/
review.
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Walker Chandiok &Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2024 {cont’'d)

The Company has not made any investment in, provided security or granted any advances in the
nature of loans to companies, firms, limited liability partnerships during the year. Further, the
Company has provided guarantee and granted unsecured loans to companies during the year, in
respect of which:

(a) The Company has provided guarantees and loans to subsidiaries during the year as per details
given below:

Guarantee Loans

(¥ in millions (Z) in millions

Particulars

Aggregate amount provided/granted during the year:
- Subsidiaries JB9 B8 513.55

Balance outstanding as at balance sheet date in respect of
above cases:

389.88
- Subsidiaries 513.55 J

(b) In our opinion, and according to the information and explanations given to us, guarantees
provided and terms and conditions of the grant of all loans and guarantees provided are, prima
facie, not prejudicial to the interest of the Company. Further, the Company has not made any
investments, given any security and advances in the nature of loans during the year,

(c) In respect of loans and advances in the nature of loans granted by the Company, the schedule
of repayment of principal and payment of interest has been stipulated however they are not due
for repayment currently.

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted to
such companies.

(e) The Company has not granted any loan or advance in the nature of loan which has fallen due
during the year. Further, no fresh loans were granted to any party to settle the overdue
loans/advances in nature of loan that existed as at the beginning of the year.

(f) The Company has not granted any loans or advances in the nature of loans, which are repayable
on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans and investments made and
guarantee provided by it, as applicable. Further, the Company has not entered into any transaction
covered under section 185 and section 186 of the Act in respect of security provided by it.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Gompany.

The Central Government has specified maintenance of cost records under sub-section (1) of section
148 of the Act in respect of the products of the Company. We have broadly reviewed the books of
account maintained by the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records and are of the gpinion that, prima facie, the prescribed accounts and
records have been made and maintai;/e‘;lﬁﬁt':iw@;% we have not made a detailed examination of the
cost records with a view to determin w‘;ﬁé&her fhéyh\;lre accurate or complete,
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2024 {cont'd)

(a)

(b)

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable,

According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1981 (43 of
1861) which have not been previously recorded in the hooks of accounts.

(&)

(b)

(c)

(d)

(e)

()

(a)

(b)

Chartered Accountants

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the standalone financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes.

In our opinion and according to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
except for the following:

Nature of | Name of lender | Gross Amount | Name of the | Nature of transaction
fund taken involved (INR | subsidiary for which funds were
Millions) utilised
Loan from HDFC Bank 78.10 | Plus Medicare Capital expenditure |
banks Limited Hospitals Private
| Limited

According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under clause
3(x)(a) of the Order is not applicable to the Company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year, Accordingly, reporting under clause 3(x)(b) of the Order is
not applicable to the Company. o CHAN
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2024 {contd)

(a) To the best of our knowledge and according to the infermation and explanations given
to us, no fraud by the Company or no material fraud on the Company has been naticed
ar reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation
made to us by the management of the Company, no report under sub-section 12 of section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the
period covered by our audit.

(¢} According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
inta by the Company, with the related parties are in compliance with sections 177 and 188 of the
Act, where applicable. Further the details of such related party transactions have been disclosed in
the standalone financial statements etc., as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Act.

(a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(h) We have considered the reports issued by the Internal Auditors of the Company till date
for the period under audit,

According to the information and explanation given to us, the Company has not entered into any
nor-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
182 of the Act are not applicable to the Company.

{a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b} and (c) of the Order are
not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.

xvii) The Company has not incurred any cash losses in the current financial year as well as the

immediately preceding financial year,

xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under

clause 3(xviii) of the Order is not applicable to the Company.

Chartered Accountanis
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Private Limited on the standalone financial statements for the year
ended 31 March 2024 {cont’d)

According to the information and explanations given to us and on the hasis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to belisve that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. \We, however, state thal this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due,

According to the information and explanations given to us, the Company does not have any unspent
amouhts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

— Qs

Tarun Gupta

Partner

Membership No.: 5078592
LIDIN: 24507892BKEITVZETY

Place: Gurugram
Date: 14 June 2024
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Annexure B to the Independent Auditor's Report of even date to the members of Paras Healthcare
Private Limited on the standalone financial statements for the year ended 31 March 2024

Independent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the standalone financial statements of Paras Healthcare Private Limited (‘the
Company’) as at and for the year ended 31 March 2024, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on the Audit of Internal
Financial Controls over financial reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India ('ICAl') prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
staternents, and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note') issued by the ICAIL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial contrals with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
staterments, whether due to fraud or error.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Gompany’s internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made

Chartered Accountants




Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of Paras Healthcare
Private Limited on the standalone financial statements for the year ended 31 March 2024 (cont’d)

only in accordance with authorisations of management and directors of the company, and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadeguate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such control were operating effectively as at 31 March 2024, based on internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on the Audit of Internal Financials
Controls over financial reporting issued by the ICAI

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Reaistration No.: 001076N/NS00013

Q-

Tarun Gupta

Partner

Membership No.; 507892
UDIN: 24507892BKEITV2BTY

Place: Gurugram
Date: 14 June 2024

Chartered Accountants



Paras Healtheare Private Limiled
CIN =- TTR51 IOHRISHTPT 035423
Standulone Balance Sheet as at 31 Harch 2024

(A nrmounts are ln INILmillion, onless otherwise stated)

Purtivalurs

ASSETS
Non-currenl nssels
Property, plant and equipment
Right-of-usc assos
Capital woirk-in-progress
Lntaaugille assels
Fingnciul wssels
Inwestmends
Lnang
Ciler Tinaneial assets
Drebrrred G wssets (pet}
TMon-current tux assets {oel)
Oiher nnn-currcnt assets
Tutal nun-current wssels

Current asscts
Towentorics
Finacial assets
Tricde receivibles
Cash and cash eguivilents
Rank halances other than cash and cash equivalents
O leer Minancial assets
Current lax asseds (nel)
{ther current ussels
Tatal current asscts

Tatal assets

EQUITY AND LIARILTTIES
Luity
Equity share capatul
Other cguity
Lotul equily
Liabilitics
Mon-current liahilitics
TFinaneial liahilitics
Hormowings
Lease frabililizs
(Mher financial habifilies
Troovisiong
Total non- ewrcent Liabilities
Corrent linbilitics
Finanecial liahilitics
Banowings
Lesiser liabilities
Trede payables

- Tatal outstanding dues of micre enlerprizes and small enferprises; and
- Total sutstanding ducs of creditoss other than miere enleprises and small enterprizes

(Hher Goancial liakilities
Other current liablilies
Prowvizions
Total corvent lahilitics

Total enuity and liabilitics

Summury of matertad aceounting policy infonmatinn

The aceompanying notes arc an integral part of thess stndalone lnancial statements,

Az per our report of even dile allached
For Walker Chandivk & Cy LLP
Chartered Aceountants

Firm Registraton Mo: D0I078RMSEM15

MQ/

Tarun (ropta
Fartner
Mcmbership Mo, S07842

Plaee: Ghenigram
Date: 14 June 2004

Mot .t.s_- z; Anmi
Ftes 31 March 1l v -March 22}
Y I
i 411852 234149
5 2,640.17 27397
6 277,54 £635.31
7 ¥1.09 10.72
7 734.30 134,30
9 1,787.03 1.149.75
10 475 08 424,85
3z 4755 36.27
1] 32954 15997
k2 152.70 13218
10,545.66 RI04.52
13 21607 154029
14 142734 1276.25
15 13996 21488
16 1447.06 1.385.58
10 2153 180,00
1 . 27302
12 36,35 1845
31200 3.527.45
1405775 11,921.97
17 4761 36,76
18 5.117.20 124954
511481 ,286.30
19 2402 08 1,683.71
5 26508 2,577.49
0 275 1,74
gl 65.63 5502
5,100,74 431796
194 I 813,57 137735
5 21158 157.58
12
253.70 L8946
867.17 B 68
20 42142 353849
13 13870 128,92
b 3326 123
373000 631771
LA4I57.75 11,921.97
3
For and on behall of Board of DijeSctons of

Managing
DU 332 |8

Dilip Bidani

Ciroup CIO

Ploee: Gurugnum
Thages 14 June 20024

\CJ‘J @.M_-cj

Dir. Kapil Garg
Whole tims THrector
DI - 01475972

(Lo
Rahul Kimar

Company Secrelary

Membership Mo, AZ002E



Pwras Healtheare Private Linfted

CIM - UBSIIOHRIFETRT IG5

Stunilalune Siatement of Profit and Loss for the year ended 31 Murch 2024
(AN amounts are in INK million, wnless ofberwize stted)

Four the year ended

For the yenr enddid

Earirias dicitod 31 Mareh 2024 31 March 2023
Incmne
Ravsmize Tram operalinns 24 [N B TET LG
Other income 25 35185 23454
Total income i0,452.03 W4T
Expenses
Purcloises of stnck-in-lrade 26 ATA5 R 233040
Claanpes in inventosies of stock-m-irade i 13.65) LB ay
Lmngihuyes hesielils exgpense 24 [Pl 1,241.20
Finanes costs 0 47279 JHDEA
Drepreciation and smnersaiion expense 0 S3bA 1382
Retanmss sl coaspllads foe T Ad6:53 214141
Fair value changes to financial instrummenls (133.84) 531458
UHher expaises 3 260,24 1.790.33
Tubul expenses 9.56d.49 B,884.05
Profit before tax 754 163,68
Tux expemse

Cument tax 20043 e

Dnelerve] G credi {net) 32 (5133 [47.24)
Profit fur the year [A) A%l G.24
Onlier compreliensive income
Ttems thot will nof e rechesified Lo peofit or loss and theiv related income fax effecis

Remeasurements of defined beneht plang [4.57) (2.75)

Lassis: Inczpans S palling fo iloing fhat will not be reclassificd to profi or loss 1.15 0.6%
Other comprehensive inceme fur flee year, nel of tax {B) (3,42} S 113
Tntnl comprehensive inconte for the year (A-+E8) 742 18
Earnings per equity share

Basic and difuted (in IMI pes slare) 33 08 0.08

Summany of matenil aceonntiog pelicy infoanation kS

‘The acemnpaying aoles are an intcgral part of these stumdalons finameil sfatenis.

A por aar report of even date attached

For Walker Chandiok & Co LLY
Chprdered Aceopnlanls
Firm Registration Mo: GO1078MMNHNE S

— T

Tarun Gupta
arkmer

Membership Mo, 5075592

D, bt

Dilip Bidani
Ciroug 103

Pliee: Guengran

Dt 14 T 2024

Place: Gunigram
Diate: 14 June 2074

. Dharninder Kumar Nagar
Mamapmgr [rectaor
[0 - 00332135

Fear and on hohalf of Board of Directors of

I, Wapil Giurg
Whate time Director l:
10 - 00759392

Loy

Rohul Kumnr
Company Secretiry
Pembership Mo, A20928




Paras Healtheare Private Limited

CIN - USSLINHRIYETPTCHISR23

Standalune Statement of Cash Flows for the year eoded 31 March 2024
(Al amounts are in TNE million, unless otherwise stated)

Tarticnlars For the year ended For the year ended
) 31 March 2024 31 March 2023
A Cush Now Trom operating activities
et profil before ax BT 51 103,05
Adjustments e
Dicpreciation und amottisation 53063 5138
Forcipn cxchunge Nuctuation foss (nef) 1.47 -
Giandn o0 sale of properly, plant & cquipment {nel) {(271) {15 %3]
Finunce Costs 472.9% SLER ]
Ciain on modification of lease {472} -
Labilitics no longer required written back [Ty (2.79)
[nterest inoome 2771 [§50.57)
et {gainyloss on fnancial labilitics measured at fair value through profit o loss (133,84 53148
Lass allnwumnce . 0491 35.00
1,574.16 147363
Adjustavents for changes in working capital:
- in druwde receivalles (24600} (o8 18}
-in loans wnd olher asscts B.25 {10.64)
< i imventorics {36.TR) {3044}
- it trade payables FLRT {10y
- i othes labilitics and provisions .01 i
Cash generaled from operatinns 1, 348.51 GR0.64
Income raxes puid (nel} (98.5T) {313.48)
Nel cash generated from uperating activities 1,249.74 66716
B, {ash flows from investing activilies
Tayments for purchuse of propery, plant and equipment and intangible assets (ncluding (1,368.57) (H%2.56)
capital work-in-progeess, capital advances und creditors for capilal goods)
Procecds from sule of property, plent snd equipment 1540 .00
Proceeds from/ (imvestments) in bank deposils {et) (7617 S0L.E5
Furchass of inveshment - (T34 200
Loun W subsidiarics (513,506) [#131.85)
Intorest received 5389 Ta.51
Met eash nsed in investing activities . [2,047.01}) (1,275.05)
(. Cush Aovws from financing activities
Procesds of iy current borrowings 1,045 .60 TR0
Repayment ol non current homowings {30L.51) (227.500
bovement i current borrowings (net) 387.50 54713
Principal clements of lease pavments [3.44) (7.02}
Payment of interest on dease labililies [F38.T4) (153813
Finunece costs paid (267.04) {184,244
Met cash gencraled from financing selivities o 712.35 75155
Mel (decrease)  inerease in cash and cash equivalents (A1 BC) (74492} 14366
. Cash and eash cquivalents as at the beginning of the year
Halunce witl banks:
- currenl accoiits 0677 2.3
- with origmal maturity of three months o less .30 42.10
Cash o hand [k 4.78
214.88 71.22
F.. Cash and cash equivalents as at the end of the year
Rulunce with banks:
- U current gocounts 128.01 206,77
- with originul mulurity of three months or less L35 [30
Cash on hand 14160 6.8l
138,96 21408

Net (decrease) / increase in cash and cosh equivalents (L-D) {74.92) 143,66




Paras Healtheare Private Limited

CIN 2~ USS1IHEIE7ITC035R23

Standalone Statement of Cash Flows for the year ended 31 March 2024
(Al amounts ave in INK million, unless otherwise stated)

Maotes:

| The statement of cush Tows Dias been prepared under the indireet method setout in ndian Accounling Standard 7 on Stalement of cash flows as notified under section 133

of the Companies Acl, 2003,
2 Change in Habilities arising [rom Goancing activities:

Particalars

For the year ended
31 Marcl 2024

For the year ended
31 Mlarch 2023

"'[I-L'Diilll,',: bulance

Mom current horcowiings {inchiding correnl matiritics)
Current horrnwings

Lease liabiltics

Imterest wocred

Cnsh flows

Procecds fiom non-current barrowings
Hepuyment of non-current borrowings
tlnvemenl in cucrent borrowmgs (ned)
Principal elements of lease payments
Payment ol inlerest on lease Habilities
Fingnce cost paid

Mon-cash adjusioents

Interest expenses owirds lease liabilites

Loase additivns, derecopnitions and moedifications

Intereston lease capitalised

Finance vost debited to statement ol profil and loss

Eftzerive intenest rule adjustment fo bormnvings

Cllective intorest rule adjustment fo statement of profilaid loss

{loxing balaoce

Mom-corrend borrawings (including current maturitics)
Currcnt hommmvings

Lease liabilitics

Imterest accrugd

Sammary of material aecounting policy informalion

The accompanying noles are an integral parl of these standalone finencial statements

A per our lepoit of even duls altached
For Walker Chandiok & Co LLFP
Chartered Accountanls

Firmy Fggistration Mo: 00107600013

""ﬁjtm

Tarun Gupta
Parlner
Membership Mo 5078592

Tlace: {iurngram
Draies £ Jumne 2024

For and on hehallof Board of Flircetors of
Paras Heglilcare Privatedimited

I, DMharmiglyy Kumar Nagar
Manuging Diecthr
THM ;0332135

R

Diilip Bidani
Group CFO

Place: Gurygram:
Pate: 14 June 2024

1499325
106781
205507

4.01

1.065.66
{0151
A87.50
(3.04)
(158.78)
{267.08)

201,77
533
6471
27102
2.04
{2943

2,700, 54

145531

2,844 66
501

113582
2068
oy X0

426

77899
(327.50)
47,13
{7412}
{135.81)
(18424

196,87
88036
58,40
IR LR
2,04
(2.94)

1049325

106781

2.935.07
40l

leddl &

M, Kapil Ciarg
Whaole bime Digectl
DM 01475972

Cumpany Seeretary
Membership Mo, AXK2E




Tarns Healtheare Private Limited
CIN :- USSTI0HR I98TPTOI35E23

Standalone Statement of Changes in Eguity for (he year ended 31 March 20024

(Al amounis are in TNTE million, unfess atherwise stuted)

Al

B.

Equily share capital

Particolars

As at 31

March 2024

As at 31 March 2023

Mumber of shares Amoont MNumber of shares Amuumni
“At the hepinning of the year 3675 90 16.76 1675 904 3676
Addd: Beclassification from other financisl Bability {refer note 20) 1,204,509 [2.04 - -
Audd : Bhares split ducing the year 43,924,797 - -
Add : Bonus shures Bssued during the year 48805330 48.81 & -
At the end of the year 7.610.660 97.61 36755964 3676
Other equily
Attributable to the eyuily shareholders
: Reserves and surplus Tatal
i ot Securities premium Refuined cnrnings o
Baluwce as ot 1 April 2022 62,71 1,182.65 124330
Profit for the yoar - 6.24 .24
Oher comprehensive income for the year
Re-measurament on dofined benefit plens (net of tax) . [2.06) {Z.01)
Balance ns al 31 March 2023 62.71 1,1 8655 I,2d%.54
Profif for the vear = UL RS A0 84
FeclassiGeation from other financial liahity (refer nole 200 4 Al Ha0 46
Cither cumprehiensive income fior the year
Fe-mensurement oo defined benctic plans (net of tax) - (342} {3.42)
Transactinns with owners in their capacity as owners
Feclassificution from olher [nancial labiling (rofor note 200 2.588.59 - 2.588.59
rilised towards 1ssue of bonus shares (ARRTY - [LEEL)
Balance ns at 31 March 2024 2.602.49 2,514.71 5,117.20
Summary of matorial aconunting policy information 3

T'he aecompanying noles are an ingtegral part of these stundalone Guascial stalements

Ax per our reporl ol sven dile atlached
For Waller Chandiok & Co LLY
Clarfered Accountants

Firm Regiaration Mo: 001076NM200013

0w &

e
Tarun Gupla

Parlner

Membership Mo, 507852

Place: Gurugram
Date: 14 June 2024

For and on behalf of Doeed of Digectors of

T'aras Healtheare Private L

\L.J\'(\ Clera

Dr. Dharminddr Kumar Nagar

Menaping Directo
LI 00332135

Y, b

Diilip Ridani
Ciroup CH)

Place: Gurgram
Date: 14 June 2024

Ur. Kapil Garg |
Whole time Director
DN 01475972

Rahi\'l/K;:n:

Company Secrelary
Membership Mo, A20928



IParas Healtheare Private Limited
Notes to standalone financial stalements for the year ended 31 March 2024
CIN No.: - USS110HR1987TPTCO35823

1. Corporate Information

Paras 1lealthcare Private Limiled (‘the Company’) is a company domiciled in India, with its registered office
situated at 1st Floor, Tower-T, Paras Twin Towers, Golf Cowrse Road, Sector-54, Gurugram-122002, Haryana. The
Company has been incorporated under the provisions of Indian Companies Act on 21 Decembet 1987, The
Company is primarily engaged in the business of providing healthcare services.

2. Tasis of preparation of standalone linancial statcments

(i) Statement of compliance

These standalone financial statements (*financial statements’) have been preparcd in accordance with Indian
Aceounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 nofified under

Scetion 133 of Companies Act, 2013, (the *Act’) and other relevant provisions of the Actl.

The standalone financial statements were authorised for issue by the Company’s Board of Direclors on 14 June
2024,

Details of the Company’s accounting policies are included in Note 3.

(ii) Functional and presentation currency

These standalone financial statements are prepared in INR millions, which is the Company’s functional and
presentation currency, All amounts have been rounded-off to the nearest millions and two decimals thereol exeept
sharc data and per share data, unless otherwise stated.

(iii) Basis of measurement

These standalone financial statements have been prepared on the historical cost basis, except for the following
items:

Items Measurement basis

Net defined benefit (assel)/ liability | Present value of defined bencfit obligations

Compound financial instruments Fair value ) |
Other financial assets and liabilities ] Amortised cost ,

(iv) Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules 20135, as issued from time Lo lime. For the year ended 31 March
2024, MCA has not notitied any new standards or amendments to the existing standards applicable to the Company.

(v) Usc of estimates and judgements

The preparation of these [inancial statements in conlormity with recognition and measurement principles of Ind AS
requires management to make judgements, cstimates and assumptions that affect the application of accounting
policies and the reported amounis of assets, liabilities, income and expenses as well as disclosures. Actual resulls
may differ from these cstimates.

Lstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimales are
recognised in the period in which the estimales arc revised and in any [ulure pc:'jods prospectively.

1 judgements in applying

Tn particular, information about signift £a
the Nnancial statements

accounting policies that have ffhr:.dﬁm



Paras Healtheare Private Limited
Notes to standalone finanecial statements for the year ended 31 March 2024
CIN No.: - USSTIOHR1Y87IYICO35823

pertains to
a) Useful lives and recoverable amount of property, plant and equipment and intangible assets

The estimated useful lives and recaverable amounts of property, plant and equipment and intangible asscts are based
on estimates and assumptions regarding the expected market outlook, expected tuture cash flows, growth rates,
obsolescence, demand, compelition, and known technological advances. The charge in respect of periodic
depreciation/ amaortisation is derived based on an estimate of an assel’s expecled uselul life and the expected
residual value at the end of its life. The Company reviews the useful lives and recoverable amounts of property,
plant and equipment and inlangible assets at the end of each reporting period.

b} Impairment of financial assets

At cach balance sheet date, based on historical default rates observed over expecled life, existing market conditions
as well as forward looking eslimates, the management assesses the expected credit losses on outstanding
receivables. Further, management also considers the factors that may influence the credit risk ol its customer base,
including the default risk associated with industry and country in which the customer operates.

¢} Income taxes

Recognition of deferred tax assets/ liabilitics involves making judgements and estimations about the availability of
[uture taxable profit against which tax losses carried forward can be used. A deferred lax assel is recognised for
unused tax losses and deductible temporary differences, (o the cxient that it is probable that future taxable profits
will be available against which they can be utiliscd,

Deferred tax assets are reviewed al each reporting date and are reduced to the extent that it is no longer probable
that the related tax benelit will be realized,

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws
and the potential outcomes of appeals which may be subject to significant uncertainty. Therelore, the actual results
may vary [rom expectations resulting in adjustments to provisions, the valuation ol deferred tax assets and therefore
the tax charge in the Statement of Profil and Loss.

d) Litigations

From time to time, the Company is subject to legal proceedings the ultimate outcome of each being always subject
to many uncertainties inherent in litigation. A provision [or litigation is made when it is considered probable that
a payment will be made and the amount of the loss can be reasonably estimated. Significant judgement is made
when evaluating, among other factors, the probability of unfavourable outcome and the ability to make a reasonable
estimate of the amount of potential loss. Litigation provisions arc reviewed at each accounting period and revisions
made for the changes in [acls and circumslances.

¢) Employee benefit obligations

Fmployee benefit obligations are determined using actuarial valuations. An actuarial valuation involves making
appropriate assumptions thal may differ from actual developments in the future. These include the determination
of the discount rate, future salary increases and mortality rates. Die (o the complexities involved in the valuation
and its long-term mature, a delined benefit obligation is highly sensitive to changes in these assumplions. All
assumplions are revicwed at cach reporting date.




Paras Healthcare Private Limited
Notes to standalone financial statements for the year ended 31 March 2024
CIN No.: - USS110HR1987PTCO035823

f) Leases:
Critical judgements in determining the leasc term

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or (erminate the leasc, if the use of such oplion is reasonably certain. The Company makes an
asscssment on the expected lease term on a lease-by-lease basis and therc by assesses whether it is reasonably
certain thal any options lo cxtend or terminate the contract will be exercised. In cvaluating (he lease term, the
Company considers [actors such as any significant leasehold improvements undertaken over the lease lern, costs
relating ta the termination of the lease and the importance of the underlying asset to Company's operations taking
into account the location of the underlying asset and the availability of suitable allernatives. The lease term in future
periods is reassessed (o ensure thal the lease term reflects the current economic circumstances.

Critical judgements in deiermining the discount rate

The discount ratc is generally hased on the incremental borrowing rate specific to the lease being cvaluated or for
a portfulio of leases with similar characteristics.

(vi) Measurement of fair values

A number of the Company’s accounting policics and disclosures require {he measurement of fair values, for both
financial and non-financial asscts and liabilities. The Company has an cstablished control framework with respect
to the measurement ol fair values. The Company’s Group CFO regularly reviews significant unohservable inputs
and valuation adjustments.

Fair values are categorised into dilTerent levels in a fair value hierarchy based on the inputs nsed in the valuation
techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liahilities.

TLevel 2: inputs other than quoted prices included in Level 1 thal are observable for the assel or liability, cither
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the assct or liability that are not based on observable market data (unobservable inputs)

When measuring the fair value of an assel or a liability, the Company uses ohservable market data as far as possible.
If the inputs used to measure the fair value ol an asset or a liahility fall into different levels of the fair value
hicrarchy, then the fair value measurement is categorised in its entirely in the same level of the fair value hierarchy
as the lowest level input that is significant to the enlire measuremendl.

The Company recopnises transfers between levels of the fair value hicrarchy at the end of the reporting period
during which the change has occurred.

Further information aboul the assumplions made in mecasuring [air values is included in Note 46- financial
instruments.

(vii) Current versus non-current classification
The Company presents assets and liabilitics in the Balance Sheet bascd on current / non-current classification.
An asset is classificd as current when it satisfics any of the [ollowing criteria:

a) Txpected Lo be realised or intended Lo be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of frading,

¢) Expected to be realised wilrir ey Eﬁr@@%ﬂm after the reporting period, or
iy N |

I




Paras Healtheare Private Limited
Notes (o standalone financial statements for the year ended 31 March 2024
CIN No.: - USS110HRI987PTCO035823

over their useful lives mentioned in Schedule 11 to the Companics Act, 2013, using the writlen down value excepl
for leasehold improvements and is recognised in the statement of profit and loss,

Freehold land is nol depreciated.

The leasehold improvements are depreciated using straight line method over the primary period of the lease or
useful life of the assels (generally 10 years), whichever is lower,

Depreeiation on additions (disposals) is provided on a pro-rata basis i.¢, from (upto) the date on which asset is ready
tor use (disposed ol).

B. Capital work-in-progress

‘The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress
before such date. Cost of construetion that relate directly to specific property, plant and equipment and that arc
attributable to construction activity in general and can be allocated to specific property, plant and equipment are

included in capital work-in-progress.

Expenses against the asscts are not ready for their intended use and other capilal work-in-progress are carried at
cosl, comprising direct cost, related incidental expenses.

C. Intangible assels

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumnulated impairment losses,
if any. The cost of such assets includes purchase price, licensee fee, import dutics and other taxes and any directly
altributable expenditure to bring the asscts to their working condition for intended use.

Amoriization method, estimated useful life and residual value

Intangible assels arc amortized @ 40% p.a. on wrilten down value of the assels.. The amortisation period, residual
value and the amortisation method are reviewed at least at each balance sheet date, If the expected uselul life of the
assct is significantly different [rom previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference
hetween the net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the
statement of profil and loss,

D. Inventories

Inventories of medical drugs, stores and consumables are measurcd at the lower of cost and net realisable value,
The cost of inventories includes expenditure incurred in acquiring the inventories and other costs in bringing them
to their present condition and location. The cost of the items constituting the inventory is computed on FIFO bhasis.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated selling expenses.

The comparison of cost and net realisable value is made on an item-by-item basis.

Provisions/write-downs [or obsolescence, damaged and slow-maoving inventory are made, wherever necessary and
inventory is stated net of such provisions/write-downs.

F. Leases -
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Classification of leases

The Company enters into leasing arrangements for various asscts. The asscssment of the lease is based on several
factors, including, but nol limited to, transfer of ownership of leased assct at end of lease term, lessee’s option Lo
extend/purchase ete.

Recognition and initial measurement

At lease commencement date, the Company recognises a righl-of-use asset and a lease liability on the balance sheet.
"The right-ol-use assel is measured at cost, which is made up of the initial measurcment of the lease liability, any
initial direct costs inenrred by the Company, an ¢stimate of any costs to dismantle and remove the assel at the end
of the lease (ilany), and any lease payments made in advance of the lease commencement date (net of any incentives
received),

Subscquent measurement

The Company depreeiates the right-of-use assels on a straight-line hasis from the lease commencement date to the
carlier of the cnd of the uselul life of the right-of-use asset or the end of the lease term. The Company alsn assesses
the right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Company measures (he lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest ratc implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the measurement ol (he lease liability are made
up of fixed payments (including in substance fixed payments) and variable paymenis based on an index or ralc.
Subsequent to initial measurement, the liability will be reduced [or payments made and increased for intercst. It is
re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lcase liability is re-measured, the corresponding adjustment is reflected in the right-olusc asset.

The Company has elected to account for short-term leascs and leases of low-value assets using the practical
expedients. Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are
recogpised as an expense in Statement of Profit and Loss on a stral ght-line basis over the leasc term.

F. Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a [inancial asset of one entity and a financial liability or
equity instrument of another entity. A financial asset or financial lability is initially measured al fair value plus, for
an ilem not at fair value through profit and loss (FVTPL), transaction costy that are directly attributable to its
acquisition or issue.

‘I'rade receivables and debt securitics are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party (o the contractual provisions of
the instrument.

(ii) Classification and subsequent measurement

Financicl assels

On Initial recognition, a financial asset is classified as measured at:

o Amortised cost
e FVOCT — debt investment;
e FVOUCIL cquity investment; or
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« FVIPL

Financial assels are not reclassified subsequent to their initial recognition, exeept if and in the period the Company
changes its business model for managing financial assefs.

A Minancial asset is measured at the amortised cost il both of the following condilions are met and is not designated
as at IVTPL:

e (he financial assel is held within a business model whose objective is to hold asscts for collecting contractual
cash flows, and

e (he contractual terms of the financial asset give risc on specified dates to cash flows that are solely payments
of principal and interest (SFPI) on the principal amount oulstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as TVOC] — equity investment). This
clection is made on an investment- by- investment basis,

All financial assels not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designale
4 financial asset thal otherwise meets the requirements to be measured at amortised cost or at FVOCT as at FVTPL.
i doing so eliminates or significantly reduces an aceounting mismatch that would otherwisc arise.

Financial assets: Business model assessiment

The Company makes an assessment of the objective ol the business model in which a financial assct is held al a
portfolio level because this best reflects the way the busingss is managed, and information is provided to
management, The information considered inclndes:

) the stated policies and objectives for the portfolio and the aperation of those policies in practice. These include
whether management’s strategy focuses on earning coniractual interest income, mainlaining a parlicular interest
rate profile, malching the duration of the financial assets to the duration ol any related linbilities or expected
cash outlflows or realising cash flows through the sale ol the assets;

b} how the performance of the portfolio is evaluated and reported to the Company’s management;

¢) the risks that affect the performance of the business model (and (he financial asscts held within that business
model) and how those risks are managed;

d) how managers of the business arc compensated — ¢.g. whether compensation is based on the fair value of the
assets managed or the contractual cash flows collected; and

e) the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of [inancial assets to third partics in transactions that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is cvaluated on a fair value basis

are measured at FVTPLL.
AN
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For the purposes of this assessment, ‘principal” is defined as the fair value of the financial asset on inilial
recognition. ‘Interest’ is defined as consideration for the time value of moncy and for the credit risk associated with
the principal amount outstanding during a particular period of lime and for other basic lending risks and costs (e.g.
liguidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
considers the contractual terms of the instrument. This includes assessing whether the financial asset conlains a
contractual term that could change the timing or amount of conlractual cash flows such that it would not meet this
condition. In making this assessment, the Company considers:

a) contingent events thal would change the amount or timing of cash flows;

b) terms that may adjust the contractual coupon rate, including variable interest rate features;

¢) prepayment and extension feature; and

d} terms that limit the Company’s claim to cash flows [rom specitied assets (e.g. non- recourse features)
Financial assets: Subseguent measuremenit and gains and losses

Finemeial assels af FVTPL

These assets are subsequently measured at fair value, Net gaing and losses, including any interest or dividend
mcome, are recognised in statement of profil and loss.
Financial assets at amortised cost

These asscts are subsequently measured at amortised cost using the effeelive interest method. The amorlised cost
is reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment arc recognised
in statement of profit and loss. Any gain or loss on derecopnition is recognised in statement of profit and loss.

Debt investments af FVOCT

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign
cxchange gains and losses and impairment are recognised in statement of profit and loss, Other net gains and losses
are recognised in OCI. On derecognition, gains and losses accumulated in OCT arc reclassitied to statement of profit
and loss.

Eguity investments af FYFOCT

These assets are subscquently measured at fair value, Dividends are recognised as income in statement of profit and
loss unless the dividend clearly represcnts a recovery of part of the cost of the investment. Other nel gains and
lasses are recognised in OCT and are not reclassified (o statement of profit and loss.

Financial liahilities: Classification, subseguent measurement and gains and losses

Financial liabilities are classified as measurcd at amortised cost or FVTPL. A financial liability is classificd as at
FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition.
Financial labilitics at FVTPL are measured at [air value and net gains and losses, including any interest expense,
arc recognised in statement of profit and loss. Other financial liabilitics are subsequently measured al amortised
cost using the effective interest method. Interest expense and foreign exchange gains and losscs are recognised in
statemnent of profit and loss. Any gain or loss on derecognition is also recognised in statement of profil and loss.
Fees paid on the establishment o] .I.mu.,iractl:tlaa are recognised as Tlanq}i;t" (4118 c@st,:}\ihz, loan to the extent that it

is probable that some or all of/] \!(1“ b drawn down. /
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(iii) Derecognition
Fingneial asset

The Company derecognises a [inancial asset when the contractual rights to the cash flows from the financial assel
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the company neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial assel.

If the Company cnters into transactions whereby it transfers assets recognised on its balance sheet bul retains either
all or substantially all of the risks and rewards ol the transferred assets, the transferred assels arc not derecognised.

Where the Company has neither (ransterred a financial asset nor retains substantially all risks and rewards of
ownership of the financial assct, the financial asset is derecognised if the Company has not retaincd control of the
financial asset. Where the Company tetains control of the financial asset, the assel is continued to be recognised to
the extent of continuing involvement in the financial assct.

Financial lability

The Company derecognises a financial liabilily when its contractual obli gations are discharged or cancelled or
expire. The Company also derecognises a financial liabilily when its terms are modified and the cash [lows under
the modificd terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in statement of profit and loss.

. Financial instrument classificd as financial liability

Financial instrument which requires the Company to deliver cash or another financial assel, or otherwise to sellle
it in such a way thal it would be a financial liability, and where Company does not have an unconditional right to
avoid such obligation, are classified as financial lability. Such classification is in substance of the contractual
arrangement and as per the definitions of the [inancial liability, Such financial instruments arc recognized as
financial liability at the full amount, without taking into aceount the timing of the contingent event. This is as per
the rules of contingent settlement provisions. The equity component for such financial instruments will be nil.

Initial recognition of such financial instrument as financial liability will be at fair value and subsequenl changes in
fair value is recognized in profit or loss (i.e. FVITPL).

H. Impairment
(i) Tmpairment of financial asscts

The Company recognizes loss allowance using (he expected credit loss (ECI.) model for the [inancial assets which
are not fair valued through profit or loss. Loss allowance for trade receivables with no significant [inancing
component is measured at an amount equal to lifetime ECL. For all financial assets with contraclual cash flows
other than trade receivable, LCLs are measurcd at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk [rom initial recognition in which case those arc measured at lifetime FECIL. The
amount of [CL (or reversal) that is required Lo adjust the loss allowance at the reporting dalc is recognised as an
impairment gain or loss in the Statement of Profit and Loss.
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Measurcment of expected credit losses

Trace receivables

In respect of trade receivables, the Company applics the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses, Lilclime expected credit losses
are the expected credit losses that result from all possible default cvents over the expected life of a financial
instrument.

Other financial assets

In respect of its other financial assels, the Company assesses it the credit risk on those financial assels has increased
signilicantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amounl
equal to the lifetime expecied credit losses,

When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the
[inancial assct as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of
initial recognition and considers reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in eredit risk since initial recognition. The Company assumes that
the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is
determined to have low credit risk at the balance sheet date.

Presentation of allowance for expected credit losses in the balunce sheet

Loss allowances [or financial assets measured at amortised cost are deducted [rom the gross carrying amount of the
asscts

(ii) Impairment of non- financial assets

T'he Company's non-[inancial asscts, other than inventories and deferred tax assets are reviewed al cach reporting
date lo delermine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows arc grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inllows that arc
largely independent of the cash inflows of other assets or CGLUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its Gair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted (o their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific (o the
CGU (or the asset).

An impairment loss is recognised il the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses arc recognised in the statement of profit and loss. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the assel’s carryving amount does not exceed the carrying amount thal would have been
determined net of depreciation or amortization, if no impairment loss had been recognised,

1. Provisions, contingeni liabilities and contingent asscts

A provision is recognised if, as a resull of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expect

fi;tui“gl sh flows {representing the besl estimate
of the expenditure required Jes %J‘cscnt obligation at ﬁf‘;fm'ﬁﬁc}%kﬂgit date) al a pre-lax rate that reflects
current market assessmentgf the time vilue of money and (1 Q(‘T" sks specified the liability. The unwinding of the
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discount is recognised as [inance cost, Expecied future operaling losses are not prov ided [or,
Contingent linbilities

A contingent liabilily is a possible obligation that ariscs from past events whose existence will be confirmed by (he
acelITencE Ur Hon-occurrence of one or more uncertain fulure events beyond the control of the Company or a
present ubligation that is not recognised because it is not probahle that an outflow of resources will be required to
seltle the obligation, A contingenl liability also arises in extremely rarc cases wherc there i a liability that cannot
be recognised because it cannol be measured reliably. The Company does nol recognize a contingent liabilily but
discloses its existence in the standalone [inancial statements,

Contingent assets

Contingent assels arc not recognised but disclosed in the standalone financial statements when an inflow of
economic bencfits is probable.

J, Revenue recognition

Revenuc is recognized upon transfer of contral of promised products or scrvices to cuslomers/patients in an amount
{hat reflects the consideration the Company expects to receive in exchange for those products or services. Revenue
is measured at transaction price net of rebates, discounts and taxes. A receivable is recognised by the Company
when the control is transferred as this is the case of point in time recognition where consideration is unconditional
because only the passage of lime is required. When either party to a contract has performed, an entity shall present
the contract in the balance sheet as a conlract asset or a contract liability, depending on the relationship between
the entity’s performance and the payment. The Company applies the revenue recognilion criteria to cach component
of the revenue (ransaction as sef out below.

Income from healtheare services

Revenue from healthcare services is recognized as and when related services are rendered and include services for
paticnts undergoing treatment and pending for discharge, which is shown as unbilled revenue under other current
financial asscls, The Company considers the lerms of the contract and its customary business practices to defermine
the transaction price. The transaction price is the amount of consideration to which the Company cxpects Lo be
entitled in exchange for the services, excluding amounts collected on behalf of third parties ([or example, indireet
taxes).

Tncome from sale of pharmuacy produets to oul-patients

Revenue [rom pharmacy products is recognized as and when the control of products is transferred to the customer.
The Company considers its customary business practices to determine the transaclion price. The (ransaction price
is the amount of consideration to which the Company expecis (o be entitled in exchange for the products, excluding
amounts collected on behalf of third partics (for example, indirect taxes).

Other income

Rent income

Rental income [rom sub-leasing and leasing is recognised in statement of prolit and loss on 4 straight-line basis
aver the term of the lease except where Lhe rentals are structured to increasce in line with expected general inflation.
Lease incentives granled are recognised as an integral part of the total rental income, over the term of the lease.
Interes! ncome

Interest incomic is recognised using the effcetive interest rate method. The effective intercst rate is the rate that

exactly discounts estimated futing '-"H-ii_:e}q\ccipts through the exp #dlﬁﬁ;! ‘the financial asset to the gross carrying
amount of a [inancial asset % ‘ompany estimates the expecled cash
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flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call
and similar options) hut does not consider the expected credit losscs,

Sponsorship income

Sponsorship income is recognized when the underlying obligations are completed as per contractual (erms.

K. Employee benefits
The Company’s obligation lowards various employee benefits has been recognised as follows:
(i) Short term employee benefits

Shart-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related
service is provided. A liability is recognised for the amount expected to be paid e.g., wages and salaries, shorl-term
cash bonus, ete., if the Company has a present legal or constructive obligation Lo pay this amount as a result of past
service provided by the employee, and the amount of obligation can be ¢stimated reliably.

(i) Long term employee benefils
Defined coniribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into
a separale entity and will have no legal or constructive obligation to pay further amounts.

Provident fund, employee’s state insurance scheme and labour welfare fund are defined contribution plans. These
contributions are recognised as an cxpense in the Statement of Profit and Loss during the period in which the
employee renders the related services.

Defined benefit plons
A defined benefit plan is a post-employment henefit plan other than a defined contribution plan.
The Company has defined benefit plan, Gratuity.

The Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount of future
henefit that employces have earned in the current and prior periods, discounting that amount and dedueting the Lair
value of any plan assets, if any.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unil
credil method.

Remeasurements of the net defined benefit liability, which comprisc actuarial gains and losses, are recognised in
other comprehensive income (OCI). The Company determines the net interest expense/{income) on the net defined
benefit liability for the period by applying the discount rate used Lo measure the defined benefit obligation at the
beginning of the annual period to the net defined benefil liability, taking into account any changes in the nel defined
benetit liability during the period as a resull of contributions and benelil payments. Net interest expense and other
expenses related to defined benefit plans arc recognised in statement of profit and loss,

The discount rates used for determining the present value of the obligation under defined benefit plan, arc based on
the market yields on government securities as at the halance sheet dale.

s % :'E_I:i‘E‘:r' 4 . -
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when the settflement ocours.
(iii) Other long term employee benefits — compensated absences

The employees can carry-forward a portion of the unulilized accrued compensated absences and utilize it in future
service periods or receive cash compensation on termination of employment. Since the compensated absences do
not fall due wholly within twelve months after the end of the period in which the employees render (he related
service and are also not expected to be utilized wholly within twelve months after the end ol such period, the benefit
is classified as a long-term employee benelit. The Company records an obligation for such compensated absences
in the period in which the employce renders the services thal increase this entitlement. The obligation is measured
on the basis of independent actuarial valuation using the Projeeted Unit Credit Method, Re-measurement as a result
ol expericnee adjustments and changes in actuarial assumptions are recognised in the statement of profit and loss.

L. Income tax

Income tax comprises curreni and deferred tax. It is recognised in statement of profit and loss except to the extent
that it relates (o an itemn recognised directly in equity or in other comprehensive income.

(i) Current tax

Current tax comprises the expected lax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, it any, related to income
LaxCs.

Current (ax assets and current tax liabilitics arc offset only if there is a legally enforceable right to set ofl the
recognised amounts, and it is inlended to realise the asset and seltle the liability on a net basis or simultancously.

(ii) Delerred tax

Deferred tax is recogniscd in respect of temporary dillercnces hetween the carrying amounts of assets and liabilities
[or financial reporting purposes and (he corresponding amounts used for laxation purposes. Deferred lax ussels arc
recognised to the extent that it is probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured al the tax rates that are expected (o apply to the period when the assel is realised or the
liability is settled, based on the laws that have been enacted or substantively enacled by the reporting date.

The measurement ol delerred tax reflects the tax consequences that would follow from the manner in which the
Company cxpects, at the reporting date, Lo recover or settle the carrying amount of its assets and liabilities.

Deferred tax assels and liabilities are offset if there is a legally enforceable right to oflsel current tax liabilities and
assels, and they relate to income laxes levied by the same tax authority on the same taxable entity, or on diflerent
tax entities, but they intend (o scitle current tax labilities and asscts on a net basis or their lux asscls and liabilities
will be realiscd simultaneously.

M. Scgment reporling

Operating segments are reported in a manner consistent with the internal reporting provided Lo the chict operating
decision maker. The Company’s Managing Director assesses the financial performance and position of the
Company, and makes strategic decision and has been identified as the chicl operating decision malker. The Company
is engaged in the business of providing healthcare services, which has been defined as onc husiness segment.
Accordingly, the Company's activities/business is reviewed regularlyi by theé Company's Managing Direcior from
an overall business perspecl] ;..~, Ahie han reviewing its stzrviu:gé:‘a%"iﬁfli?[ﬁdﬁ]}jmnda!une componenls,
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Based on the dominant source and nature of risks and returns of the Company, management has identified its
business segment as ils primary reporting format,

N. Investments in subsidiaries
Investments representing equity interest in subsidiaries carricd at acquisition cost less any provision for impairment.

Investments are reviewed tor impairment if events or changes in circumstances indicale that the carrying amount
may not be recoverable,

(). Farnings per share

Basic earnings per sharc arc caleulated by dividing the net profit or loss for the period attribulable o cquity
sharcholders (after deducting attributable taxes) by the weighted average number ol equity shares outstanding
during the period. Partly paid equity shares are trealed as a fraction of an equity share to the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted [or events such as honus issue, bonus
element in a rights issue, share splil and reverse share split (consolidation of shares) that have changed the number
of equily shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equily
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the clfcets
of all dilutive potential equity shares.

P, New and amended standard adopted by the Company
The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian

Accounting Standards) Amendment Rules, 2023, which amended certain accounting standards (see helow), and are
elfective 1 April 2023;

. Disclosure of accounting policies - amendments (o Ind AS |
. Definition of accounting cstimates - amendments to Ind AS §
. Deferred tax related to assets and liabilities arising from a single (ransaction - amendments to Ind AS 12

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications,

These amendments did nol have any material impact on the amounts recognised in prior periods and are not
expeeled to significantly affect the current or future periods. Specifically, no changes would be neeessary as a
consequence of amendments made to Ind AS 12 as the Company's accounting policy already complies with the
now mandatory reatment.
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Mirns Mealtheare Private Limited

CIN = TISSTIIHR EDRTPTO035823

Mates to the Standalone Financial Stalements for e year-ended 31 March 2024
(Al amounts are in INK million, unless oftherwise sfated)

3. Ripht-vl-use nssels and lease liabilities
Tifoimation abous leases for which the Company is o lesses is presented below

T{ig-ht - of - use ussels

I'arli@m's Buildings Medical equipments (Total}
Balance ns at 01 Apell 20022 1,957.44 3.32 1,900,746
Modificetion during the yea RRG.3N - RO 36
Deprecintivn chirge fon e year = {109.15) {1.24) {110.35)
Balance us al 31 Mareh 2023 2,737.65 208 2,739.73
Delation during the year (T8 (754
Additions during the yew 27 - 2724
IJopreciation charge for the yei [108.865) {1.05) {10991
Balance ss at 31 Murch 2024 2,648, 14 1.03 2,64%.17

The thllnwang is the movement in lease liabilitics during the year ended 31 March 2023 and 31 Mareh 2024

Lense liahilities

:I'ar!it'ltlam

Balnnee as at 01 April 2022 1,753,217
Maodificarion during the year HRUSG
Iiterest expenses® 25517
Payment of lease hahility {162.8%)
Ralance as at 31 March 2023 2,735.07
[deletion during the yeur (L2.61)
Additions during (e year 17.95
Inlesest expenses® 2648
Puyment ullease lability {16223)
Balunee as al 31 March 2024 1,844,606
#lncludes amount of TNE 64,71 million {31 Marck 2023 5840 million) capitalised m capital work-in-progiess and property, plant and equipment.

Current

Az at 31 March 20024 21E.38
Az at 31 March 2022 15758
Non - current

As al 31 March 2024 263378
Asal 51 Macch 2023 257749

The Company is ol exposed to fimire cashflows reluling Lo extension / termination options, residual value guuanlees.

A, The following are the ainounts recognized in Statement of Profil end Loss:

Particulars

Depreciation of tighl-cluse assets (retor note 30
Interest expense on leaze liabilitics (rater note 24)
Fenl expense relating 1o short-term leases and low value sssels (refer noto 31)

Tor the year ended
31 March 2024

For the vear codeil
31 March 2023

Toial

el 110:3%
01,77 19657

6235 4553
37403 3527

B. The Lable below deseribes the namre of Compuny's leasing activities by type of right-ofuse asset recognized on the balance shect;

Asat 31 March 2024

Mk, uf ri;;,.hl-uf-
use nssels leased

Range of remaining
term {in yenrs)

Aversge remainiog lease

Right of use nssels term {in years)

Ma. of leases with
extensivn oplions

Mo, of lenses with
termination aptions

Buildings

Huspitals 5 1550 -30.02 21.53
Residential premises (MNurse Hoseel) 1 2002 2002
Labs ] 5.0 801
Medical Egaipments 2 0.50- 117 .84

bt 30 == i

kd OO = L

As at 31 March 2023

Averape remuining lense
term [in years)

Mo, uf right-ol-
e pgsets leased

Raunge of remaining

Right of ssels i
ight of wse nss term (in years)

Mo, of leases with
exlension npiions

Mo, of leases with
termination oplivns

Buildings

Hospitals 5 1851 - 3112 2255
Fesidential premises {Murse Hostels) A17-21.02 11.59%
Medieal Fouipments Z 1.50 - 217 184

i B3N

5

&+
2

The Company determines the leases tern as either the non-cancellable period of (e lease and any additional perinds when there is an enforceable option to extend the lease and
it % redsumably cerlain Mat the Compamy will cxtend the fenn, or a Jease period in which it 35 reasonably cerlain that the Company will not exercise.w cight 10 terminate, The

lease term i reassessed 1 there 15 wsignilicant chiange in circumstances.




Parus Llealtheare Private Limited

CIN :- USST10ITR1BETTTC03S823

Maotes to the Stendaloue Financial Statements for the vear ended 31 March 2024
(AN amounts are in INR million, upless atherwise stated)

€ The lable below provides details regarding the contracluel maturiliss of lease labilities 35 at 31 March 2024 and 31 March 2023 en an uodiscounted basis:

Puarticulurs Av i

31 March 2024 30 March 2023
Lezs than one year 22334 165.53
Afler one year but not Ionger than five yeurs 1.056.04 958430
Mloge than five years 1I6778 TASIT
Tutal 8.446.76 B3890 11

D, Bummary of significant leases:

al

b}

e}

dj

e}

Paras HMEI Hospital, Patna

The Company had entered inlo on Operations and Management Agreement dated | Augost 2001 with Hai Medicare and Research [nslilute Trivate Limited, Paina
(UIMED under the lerms of which the Company had expended and upgraded ITIMEDs existing, 100-bed single-specialty hospitul 1o a 300-bed super-specialty hospital and
Mhen Ciperating and Managing this upgruded facility for @ period of 37 years upon payment of a fixed monthly considesation 1o HMRI ill Becember 2006 und a lixed
pereentage of net revenue from Januery 2007 (computed as per the terms of the agreement). The Company had receivable from HMED INE 300000 million, which iz
guaranteed by the personal; inevesable and ungualificd guarantee of Ur. Ahmed Abdul Ilai vide decd of guarantee exccuted on 10 August 2011 i the Company’s
fuvour. Perfonmiance of this guarantes had also besn secured by Dr. Alimed Abdul Hai by creating a charge on the lund sdmessuring 261 &eres situated at Raza Burar,
Railey Road, Fatna of which he is the legul vwner, The Company and HMRI formally sgreed in a mesling beld on 25 July 2014, fhat repayment would commence in e
form of monthly mstalments from Jaouary 2017 and would be repaid by HME to the Company over a period of 10 years trom that dete. The perty violaling the terms of
the agreement thereby cousing the agreement to he terminated shall puy the other pacly TNID 500,00 million &5 compensation.

Purus Global Tospital, Darbhanga

“Ihe Company had entered inlo an Operations and Management Agresment on | December 2011 with a third party a0 Derbhenga locution, undes the tenms of which the
third pauty had built a multi-specialny hospetal on e plot cwned by il whick would then be operated and manzged by the Compony for twe continunus periods of 15 years
each, Upon payment of 8 monthly considsrution which is lxed rental for the first year snd then a fixed percentage of net revenue of this hospital from the second year
onwards. Third party had provided Lhe bare shell of the building and the Company had inslulled necessacy equipment, famiture and machinery Lhal wiss necessary,

Paras [uspitals, Fanchioly

The Company had entered inta & lease deed on & Oetober 2016 wills a third party at Panchkula locstion, under the tenns of which lessors had constructed o 220-bed
hospital boilding for the Company which had been Dien be leased to the Company for duretion of 30 years. The moathly rent is a fioed monthly renlal or fixed percentage
of the net revenue of this anit of Ge Company, whichever 15 higher. Lessor hued provided the bare shell of the Iwpldimg slong with basic wilities Tike lifts, cleorieal
fillings, STP, et and the Company had inatalled necessary squipment, furnituee and machinery that 15 necessary.

Paras Hospital, Udaipur

The Company had cntered into & lesse deed on 31 July 2019 with & third party at Udaipur lncation, under the feoms of which fhe lessor would lease cul existing hospital
building, along with some muechinery, fitings and equipment to the Company for o pericd of 20 yeus. Dasis the agreemant, the Company will make payiment of a fixed
menthly consideration with escalation clause after a specified period. Dusing the previous year, the Company has sequired 100% slake in Flus Medicare Hospitals
Privale Limiled. Tursuant to the said scquisition, Plus Medicare Tospitals Private Limited is the wholly owned subsidiary of the Company w.e f18 (ctoher 2022

Taras Yash Kothari Hospital, Kanpur
The Company had cntered into o bease deed on 30 July 2021 with thivd party at Kenpur location undes the terns of which the lessnr has constructed o bare shell structure
and the Compeny would opecale, manage and mn a super speciality hospital pust carrying oul necessary stroctural changes. Uhe lessor has handed over the charge of
hospital o 07 Qclober 2021, Rasis the agreement, the Compuny i reyuired to make payment of & fixed monthly consideration ront the rent commencement dube wilh
egcalation elause after & speeiticd penind.

(This spoce Ras been infentionally fefi blawk)
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Motes to the Standalone Financial Statements for the yeur ended 31 March 2024
(A amonts are in INT million, unless otherwise stafed)

6. Capital work-in-propress

Particalars e at i
e ; 31 Mnrel 2024 31 March 2023
Balance s lhe beginning, of the year ity 31 15659
Add: Additions during the year 1,264 14 325l
Less: Amount capitalized during the year [1,652.41) (3.79)
Total 27754 66531
Moles

() Capital work-in-progress apeing schedule es at 31 March 2024 and 31 March 2023

Piiticidiis a Amount in cupital worl-in-progress for a period of Tatal

R Luss than I year 1 to 2 years 210 ¥ years Munre than 3 vears

31 Murch 2024 165,74 8577 1203 - 17754
31 Mirch 2023 553717 1272 B.L1 731 665,31
(L} Capital work-in-progress meludes property, plant and equigment under eonstruction, instalielion and vost ol assel sot ready for use &5 at year end.

() There are o such projoets in progress, whose complelion is overdue or has cxceeded its cosl compared Lo ils eriginal plan as of” 31 March 2024 and 31 March 2023,

{d) The costs that are dizectly atteibutable to the acquisizion or constrection of propely, plaot and equipment has heen capitelised durings the yea, eler note 45

7. lotangible nssels
Particulars Aa ot A it
) 31 March 2034 31 March 2023
Sofiwnres
A, Gross carrying amount
Fnlance at the heginning of the year 3385 2727
Additions during the yeuar 2360 658
Halance as at cnd uf.ll.l.c_:.'eﬂr 5745 3385
B. Accomulated winorlizalion

Balanee at the beginning of the year 1313 18.55
Addditions during the year 723 4 58
Balance a5 at énd of the year B 3036 23.13
Met eareying value 27.00 172

{ Tz spaece furs been intentionally feft blaei)
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CIN - UESTTOH Y87 IO 05523

Mntes to the Stumlnlone Financial Stateinents for the yenr ended 31 March 2024
(AN nmounts are in BN million, unless ofheewise srated)

8. Inyestments

Farliculars

Mun-currend
Invesbments in equily sliare
Sulsidinry - wguoted {fully paid op) {af costh

Asal Asat
31 Maveh X023

31 Marcl 2024

Faras Healthcare (Rancli) Frivate Limited [ 10,000 equity shores of TN 10 ech (51 March 2023 100000 equity shares of TNE 100 each]] Q.1n 1
Bl Mebicare Hospitals Private Limited [40,000 000 soquity sharss of 181 10 each (31 Marcls 2033: 40,000,000 equity shares of INE - masch)] 1320 a2
Tatal Td4.50 134,30
gyt mnounl ol wgeated mvestinets 13430 TR
Aungregate mnvunl of mipaiiment i valoe of investmenrs =
D, Loans
Marticalnrs Azt kol
31 March 2024 31 Murch 2023
Considersd pood - unsecured
Luam o wholly aeened subsediaiics {iefer note 35) 1,787.53 114875
Taotal 1,7HT. 93 1,149,795
Mntes:
1. Loan to whally vwoed subsidiaces are sz uader- —
Name of Relnted party Purpoae of the loan P::;T::f:_:'f R';::E:::::LBI Repayment terins 11 r'ﬂun.-h.‘l'l.;:-: i Mar-:h:;:-":
Parus Heabthcore {Hanchi) [rivate Limited  For capital expenditure and G237 LT Bepayable in five equal annual mstzlboenls JJ 1510 Rk T1
working capital reguirements atter initinl momionum period of sz voas
startingr trom 2001920,
Plug Medicare Hospitals Private Limirerl  For capilal - expeodilese and 7 63% 9.65% Bepayable in fve cqual awiwal instaliments 672K 28304
wurking capalal sequireinents awller initial coocatown. period of six yeors
slarbing Qoay 202223,
— 100% 175703 1,149.95
10, (hiber finuncial asgels -
o Mop-Currat Current
Parficulurs As at As al Agat Asut
31 Mprch 2024 31 Muarch 2025 31 March 2024 3] March 2423
Secured, considered good
Reccivable foom HMET 2115 200140 Sl A180
EInsecured, considerad guad
Kecnrity depnsils 16520 Taz. 1345 (AR
Balaces with baks
in deposis with materity of weee than 12 months * 15.63 0.96 = -
Contrnce pssets (refer nate 1) - - & TG
Accred fnderest on fived depusils - - Ko 6354
Other receivables S - 031 720
Tutal 42598 424,85 245,31 150.00°
—]iu;"munu Tralapsee recoverabls from HMRL, refer nobe 3020000 for detzils of secusity related fo HMRL
*Ineludes earmarked balnnoes of TN 1534 onllion {31 Maceh 2025 TNE 0,96 million)
11, Tax assets =
Mon-Current - Currenl
Farflenlars Asut Asg ar Asoat Asal
31 March 2024 31 Mavels 2023 3 March 2024 31 March 2023
Incaome-tx recervables (ot} 37984 15002 - 27302
Tatnl 329,88 15442 - 173,02
12, ikthernssets
M- Currend {urrent
Farticulurs Axat e Az al As nt
31 March 2124 31 Murch 2023 31 Mavch 2034 31 March 2023
Capital advances L5270 13218 - -
Frepaid expensas - L Raol
Advances fo employess - a4 594
Advanees to suppliers - 11.39 23.90
Total 152,70 132,18 3635 3845
1%, Iuventories o
Marticulurs sl i
31 Muarch 2024 3 Mavel 2023
Valwed at lower of enst ar net realisuble valug
Modical doups* 154K 1454
Sdores and consamables SRAN 14,95
Tavtul 26,07 154.29

* Tncludes provisinn for nbaolere fnventory smouniing (o IR 1586 million (31 March 2023 0 INR 1586 milhen).




Parns Healthcare Private Lindted
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MNofes ta the Stembulone Financial Statements fur the year ended 31 Mareh 224
(AN ampnts are in INIE million, unless otherwise stuted)

14, Trade reccivahles

Parliculars

Agat
1 March 224

Undispaited trade veceivahles

Aa al
31 March 2023

Congidered pood, mmsecured 1,600 85 LR LT B
Credit impaired prR 14,51
169088 1, 453,53
Lisa: Allownnoe for expected crodit loss {refzr nots )
Congidered poad, nnsecured (17351 (126414
Credit impaired [WE.DE) [d4 54
Med frade receivables 1,427.34 L2625
The {mnpany's expusure o cosdit risks aned Ines allowancs celated to trads receivables is disclosed in nots 4
‘Trade receivahles ugeing schedule as ar 31 March 2024: ) ) )
o Chutstandiog for fallowing periads from date ol iovoice.
Parttculars Less than 6 & munths (o © Mure than Totul
1 tn 2 yenrs Lo} years
- ) manths ear =R — e _years 00000
Undisputed trode receivaliles
Comsicered good, weconed W01z ST 24061 13333 160085
Clrechin nepined 1.0 ) 147 3.53 7. 0308
Todal trade reccivables 911.52 38T 25308 [38. 50 T 1080
Lass: Albpwanos fir expected credit loss (refer note 38)
Comsidered grad, unsccured - (27.80) [ELR ] (W55 - (173.51)
_ Credit impnize:d {11.70] {204} ERE (3.5%) £17:54) (44398
et trode receivables a0l 28707 1494973 10,52 = 142734
Trade recelvables apeing schedule as at 3 Maveh 20232
“Omtstanding for falwaiog peciods from dote of inveice
IMarticulars Less lian - & momths to 1 Mare than 3 Tatal
1 o 2 yenrs Lo 3 vears
St atpaithe years YEILrs
Unabisputed teade reeeivnhles
Conzidered pand, imsecared TRT.HY 34359 23025 472,21 - 1 A0 25
Credie inwpaired - 64 .31 - 4859 49,5
Tneal trmbe receivilbles TET.A3 RN 230,56 42,12 48,59 [,453,583
Liaa: Allowanee for expected credit boss {vefzr note 3R)
Considered geod, nnsecured - [30:08) (73.73) (23.31) - [178.04)
Credit impaired = {84} 038 i (A5.55) {4954
Net trade receivihles TET.E3 313.m 156,50 18.01 - 127625
Mntes:

1, There ane oo debls due by directors or ather elfwas of the Company ar any of U Gither severally ar geintly will any otlier person or debis due by Guoig or privete eompanivs pepecdively in

which wny divccton B & partnes or o dimector or s oncadbcs
. Tl ase to disprted ar unkiliad bads weccivables, henes the same s oed disclosed in the apzing sclwdale.

15, Cmshwnd cash equivalents

Asut Az at
sHeil
Pt loniare 31 March 2024 31 Mareh 2123
Palances with banks

= an cirenl getownld 1280 477
- with prginal maluily of three manths ar less® L35 130
Cagh om hand 10.60 [ 2]
Total L300 LR

Fnclubes carmarked balanees of INR 1,35 nmllica {31 Mareh 2033 INE L0 midlion)
6. Manl halunces oier than cagh and cosh equivulents S
e Azt As at
Purciiculars 31 March 2024 51 March 2023
Dreposits with eriginal wnaturily awovs than three memths bul resaidig matrisy of less than twehe: mouths® LA47.06 1,365.50
Talal Told7.06 1,3H5.56

*Tucludes eormarkesd hatmoes of INE. 1,446 18 mullion (31 Mach 2023 THRE 13848 millon).

(T wproce how been Steritanaily fofi Slomk)
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Mates to the Standalone Finpnein! Statements far the year ended 31 March 2024
(ALl amounnts are in INKE million, nnless atlierwise stated)

17, Kquity share cupital

Asat 3 March 2024 As at 31 March 2023

Particulars .
Number of shares Amount  Number of shnres Amuunt
Authorised shire copilnl
Fumity shaves of TR 1/~ cach (31 March B0 (NI HY- cach) . 125,000,000 125,00 5,000,000 30,00
125000000 125.0H 5,000, 0k S00.00)
Issucd, subseribed and fully pid-op share capital
Liguily shires of BT 1/ cach (31 March 2023 IME 100 each) 97 A 10660 4761 3,675,904 G676
a1 660 .61 3,675,004 36,76
wl  Beconciliation of suthorised share eapital onistending at the beginning and at the el of the ceporting period ; .
Parii As at 31 March 2024 Az ut 31 Murel 2023
nriiculurs ;
Mumber of shores Amount  Number of shares Amonni
At the Deginnimg of the year (equity shares of INR 100 each) 5,04, 000 S, 5004, 000 S0.00
bl Inerense in gullierized share capital® (equily shares ol IR 1= cach) 7,500,000 7500 - -
Added; Shares splil during the year™ {equity shores of IME. 15 sach) 112500 000 - - .
Outstnnding ni the end of the year (equity shares of INR 1/~ enchi) 1250005 125,06 5,000,000 S04k
#Pursunnl o the special reselution passed of sxtr ondinary peiseal mecting beld on 11 September M0E3, e membors approved 1o mersiss (he anthorised share caprtal of the Company
fronn TR 5000 million divided inte 5000000 equily shares of TNR. 10 each o IR 70,00 millinn divided into 7,000,000 equily shaves of TNR IO cach and further un 16 hMarch 2024,
the members approved o increase the aathorised share capital of the Company fom THR 70.00 million divided inlo 7,000,000 cquity shares of [N 105 exch n TNR 12300 million
divided 1ot 1,25, 00,000 equity shares of TN V- zach,
APypsgam 1o the resalutions passed o boand meeting and cxtra ordinary gpenernl meetiog held on 18 March 2024 and 20 Murch 203 respectively, stock split of one equily shane having
faoe value af IMB 100- euch info len aquity sharcs having face valye of BNR 15 each Tas been approved.
15 Reconciliation of equity eapitol ontstanding at the beginning und si Be end of the repovting period .
Par As nl 31 March 2024 As at 31 March 2023
articulars =
. Muwmber of shares Amount  Number of shares Anionist
Al le hegiuning of the year (equity shares of INI 10/~ each) 1675 964 36.7G 1475, 204 36.Ta
Add: Reclassitication from linancial lalility {refer note 20) 1,00 569 I2.04 = -
Add: Shares split durng the yen ™ (equity sharcs of [INE - each) 43,924,797 - - -
Add: Bonus shares fsswed during the wear® 418,805,330 48.81 - -
COutstanding at the end of the year O7610,460610 0761 3,675,564 36, 7h
“Trirsuant to the resolitions pussed sl buard mesting and extra ordinury general mesting held on 18 March 2024 and 240 March 2024 respeesively, stock sphit of ene equity shars having
fare value of MR TOC each inlo fen cquity shares having fice value of MR 14 cagh has been approved.
SPyrsuant to the resolulions passed at board mesting ane exirs esdinary general meeting held on 18 Mach 2024 and 20 March 2024 respeclively, sharcholders have approved i sum of
INIE AR &1 iillinn, Being & part of the amount standing to the credit of securites premivn of the Company, be captalized and applied for the purpose of issusnce of 48 803,330 cquity
sharcs of THR. 1/ each 10 be sllolied and crodited as fully paid up bonus shisess e such members holding Bully paid up equity shares as per the record of depositorics as the beneficiil
owner of shares on 25 Mazseh 20240 "Teeord date™) in the proportion of | boms equity shares for every 1 existing equity shares ( 1:1) held by such persois respectively on the recond dale,
¢} The rights, preferences sl restrietions to cach class of shares including vestrictions on the distributivn of dividends and repayment of eapital {for afl sharvehalders),
Tlve Company has only one eluss of squity shares having per vulue of 1IN 1= each (31 March 2023: INR 10/ eah), Fach helder of cquity shares 15 enlitlal to one vate per shure with i
right to receive per share dividend declared by the Compuny. fn (he event of liquidstion of the Company, the hobdees of equity shures are enlilled to roscive remuining wssels uf the
Compiny {aNer distsibution of all preferentinl amounts) in praportion to the aumber of egquity shases held by the sharcholders.
d)  Details of shaves held by sharcholders hobbing mave than 5% of the apgregite shares in the Conpany:
Parti As at 31 March 2024 Asut 31 March 2023
articolars T =
R - . MNumher of shares S ol holding  Number of shares Yo of hobding
Equity shares of INK 1/ ench (31 Mareh 2023: INK 1= ench) Tully paid up beld by
Lr. Urharminder Bumar Magar {with nomines shareholders) 73,519,280 Th A 3,675,564 100.00%
Cognuneling Limitcd (Tnvestar)®* 24,051,380 _?.=!_ﬁ3f}‘i- - -
pra e L] 1{WL.00%, 3675904 100005
*leefor node 20,
¢} Details of shures hebd by promaters of the Company:

‘?'n change in
- shareholding doving

As at 31 March 2024 A oml 31 Morch 2023

Particulars

Mumber of shares % of holding  Mumber of shaves Yo of holding the yenr
Toguily shoves of TNR 1/~ cach (31 Mareh 2023: TN 104- each) fully paid beld by
[, Tiharminder Kumur Magar (wilh nominee sharcholdéers) 73,519,280 Ti.50% 3,675,004 100%: (24.6R%0)
T % change in
1AM A ’
Particulirs Ak arch 2023 . sat 31 Mareh 2022 _sharcholding during
Mumber of shares % of holding Mumber of shares ¥ of holding the year

Eaquity shares of INR L= each (31 Alarch 2023: INR LU0- cach) fuukly pavicl heldd by

Dir. Dharminder Karier Magar (with nominee shoreholders) 3675504 100% 3675964 100%: -

Motes: et
i) The above information is furnished as per shareholle wepister of the Company as ot the year ended 31 Warch 2024 and 31 M&W s P“q
by Promotess’ far the purpose of this disclosurs means promoters as detined under Ssction 2(6%) of Companies Act, 20135 %

Lo

(Thes space fay-bees inteaiandly Teft blaak)
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Motes [o the Standaloe Financial Statements for the yenr emled 31 Mareh 2024
(AN smounts are in INR million, unless vtherwise stated)

n

&l

13

Appregate namber of shares issued for considerntion slber than casl during the period of five years immedintely preceding the veporting date

The Company kas ned tssued bones shares, squily shaces for consideration other than cush and ilso no shires hiags Becin bought baek during the period of 5 yeurs immediately preceding the
respechive reporling penods esccpt the fallowing:

Tsane of Banus shares

Oher equity

. Asat 31 March 2034 As at 31 March 2023
Particalirs e
Number of shares Amount Number of shares Amount
Equity sharzs of INE. 1/- cach 48 805 350 4E.81 - -

The Company vide speciul buard resolution dated 03 June 2024 and sherchalder reselution duled 04 Die 2020 Tas approved the Employes Stock Uption Plan, 2024 and autherized 1o
create, e, issue and allol 2,196,239 cmplayee stock optians under Lmployes Slock Opticn Tlan, 2024, far the henefiz of smployess and direciors of e Company as decided by the
buaed, Pending the namber of optiens granted, no adpustment bas been recorded in these standzlene financial statements.

Parlicalnrs Actag ayat
i b " 31 March 2024 31 Mrlarch 20023
A. Becuritivs preminm (nole n)

atlamce al the heginning of the year G271 62,71
Add reclassified from other financial linbility {refer node 20) 2,588.59

Less: utilised on issue of bonus shares (4881}

Hulance as at the end of the year 2,003,449 62.71
b, Retained carnings {note b)

Liadne wl the bepinning of the year |, 18683 1,182.65
Salel- peclagsiled fomn otler inancial liabilioe {refer note 20 o40.4% -
Add- profit during the year 600,54 &4
Add: edher comprehensive incom:s for the year

Re-measorement lass on defined beneli plans inel of ) (3423 (206}
Halnnce as at the end of the year 2,514.71 1,186.83
Tatal nther equity (a+h) 511710 1,244,534

Matore wml purpose of resgrves

a1} Seeurities premion

The aggregate smounl of premive received an the shares is transferred to a separale acegund called "seearity promium®. The same will be utilised i sceonkanes with the provisions of the
Companies Act, 2003 and related provisions.

b) Retnimel enrnings

Retained earnings are the profils Bl the Company kas made ll dute, less any fmnsfers o general reserve, dividends or other distributions paid Lo shareholders. Tt includes re-
messuremen] loss on defined henefit plans, net of taxes that will not be reclusifed to Statement of Profit and Loss. Refaimed sumnings is a Nee reserve availzble 10 the Company sl
cligiblc for distribution to sharcholders.

Tlig space fos beew inentionally feff blaak)
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9. Non-curreni berrowings

Pavticulars Azl et
- 31 Murch 2024 31 Murch 2023

Secured, ni wmortised onst

Term loans from banks 2,760.34 1;993.25

[ass: curront maturitios of non-cerrent borrowings (refer nute 194) {35520 30954

Total non-curreni boreowings 2 AUZ0H 16RETI

Terms of repayment and secority details:

Matire of scourity Terms of repayment

a) Term Loan from Bank A;

i3 TR 1 42747 million {31 Mirch 20%3; THR 985.36 mallion) ar¢ secured primerily by: 1] Eepayment ranging from 13 1o &4 installments

a) Fiist pari-passy charge on movables fised assets inclwding movable plant and machinery, machinery spares,  ageregaling to TNR 1427.47 million

juals il accesaarics, furniture, fxtures, velicles and ull other mevabde asscls, present and lulure

b} Firsl pari-passu charge on curent assets, operatng cash fows, reccivables, commissions, revenucs of  Rade of inlersst rangs from 7.15% pa, i0 8RB pa (31
whitlstever nature and wherever arising, present and futurs, intangibles, soodwill, uncalled cupital, present and  March 202% 7.15% p.a. to B50% pa)

futire.

c) Firsl pari-passu charge on Paras Hospilal property at Block-C-1, Susliant Tok Fhasc-1, Sector-43, Gurgann-

F220402.

d) Exclusive chirge an property Incated sl Udsipon.

) First pur-pussu chivge on leaschold property cight of Eanpur.

f) Comorate Cruwrentes of Tius Medicare Privade Limiled

i3 THR 14583 million (31 Mareh 2023: TNR 214,94 million} are sécurcd primarily by i} Repayment in 24 insfallments apgrepating (o INE

a) Second pari-passy chargs on novables tixed assets including moveble plamt angd machinery, machinery spares, 14833 million

{ools and accessories, furniture, fxtures, vehicles and wll uther movable assets, present wed futire

b} Second pari-passu charge on cwirent asscts, operuting cash flows, reooivables, cumanissions, rovenues of  MWale of interest 9.25% poa (31 March 2023: 9.25% pa}
whitlsoever nature and wherever arising, present and fulore, intangibles, goodwill, uncalled sagital, present und

future.

o) Second pari-passu charge on Pares Lospital property ot Block-C-1, Soshant Lok Phase-L Sevior-43, Gurgaon-

L2200,

) Terin Taan from Bank i

TR 1,004.31 million {31 March 2023 TNR 538.35 million} are securcd primarily by: Repayment rangimg from 13 10 36 instalments agpregating
1 First pari-passu chargs by way of equitable mortgege ever lnd & huilding of Gurgaon i, to THTL 1,004.31 million

b Firgs pari-passu churge by wiy of Typothecation over wll movable freed asscets, present & fulure,

extept fhe anes which ure exclusively charged to easting lende () for Borrower; (includiog Kasmpur Unit) Wale of interest at 5.75% pafo 8. 79% pa (31 March

¢} Virst pari-passu charge by wiy of lypothecation over all curient assets, present & future inlangibles, goodwill, 200k 5 T5% pua wo 9.0% pa
unganlled capital present and futurs.

¢} Term Toan from Banlk C:

THR 149,73 million 31 March 2023; TNR 254,60 millivn) are securcd primarily by Repayahle in  instalmenis agarogating to INK 16973
) Fxelusive charge on comimereial property owned by Uhe Company tocated ul Lsl [oos, Commercial Premises,  million

{withowt ot right) Tower-0, (with 10 Car Parking Spaces ¢ Slods hearing Mos. 87 w 96 located at Basemenl - it

of fe Traject in ‘Farus Twin Towers' in 2 G + 11 Storeyard Building with 3 level Dasement, situsted in the  Rade of inferest a1 150 % pa, | 31 March 2023 837 %
Revenue Fatate of Village Haiderpur Yiran, Scotor-54, Goll Cowse Rosd, Distriet Gurgaon, Taryana- 122022, paih

by Subservient charge on movable fxed assets (eurment und futuee).

©) Subszrvient charge on currenl wssed (Gursent and futere).

Motes:

(a) During the year, the Company kas used the bormowings from bunks o the specific purposs T wliich it was teken ol the balawce shect date.

(1) The quarterly relurnsistatements of curcent assels filed by the Company with banks or financial mstitiions in relntion o secwed horrowings whenseer applicable, arc
agrecrnent with Lthe books of accounts.

(e} Total undrawn fuwilily as # 31 March 2024 amounts (o THT 64066 million (31 Mareh 2023; 1,040.30 milkian}

(Thiv spave has been intensianally Tefl dant
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MNotes to the Standalone Fingneial Statements for (e year ended 31 Mavels 2024
(AN svemets are e TNTD million, unless athenwvise stated)

194 Current barrowings

Particolars

Recured, at amortised cost

Warking capital loans

Current madurilies of non-curren bogrowings (refer nnte 199
Tatal

Terms of repayment and sceurity detnils:

As at .'EJ‘II

31 March 2024 A1 Mupreh 24023
145531 AT R1
353.2{1_ MY 54
1,813,57 1.377.35

Natore of Srourity

Terms of Repayment

a) Cash Credit from Bank Az

1) LMK 425 68 mullion (31 March 2023 INE 1045 B5 million} are secured prinarily by:

a) First puri-passu charge on movables [xed assels inchsfing movable plamt ard machinery, machirery spares,
tools and pecessories, furnilure, Dxlures, vehicles ad all oller movahle assets, prosent and future,

b} First pari-pessu churge on currenl assets, operaling cash Nows, receivables, comimissions, revenues of
whatsoover nature and wherever ansing, present and fuluze, islangibles, poodwill, uncalled capital, prezent and
future.

) First pari-passu charge on Paras Hospital property ab Block-C-1, Sushant Lok Tease-1, Seetor-43, Gurgaon-
122002,

) Fachisive charge on property located at Udeipur.

&) First pari-passu charge on leaschold property right of Kanpur.

[y Corporate Guarantes of Mus Medicare Private Limited.

.LI:! Waorling L"a]ail_:.ﬂ Demand Toan from Banlk A:
1) TRIT 93307 milion (31 Mareh 2023; Nil) are secured primarily by Fueed deposits.

Fabz of interest range fom 7915 pa, 0 9 19% pa
(30 Burch 2023 435 % poa e 5.65 %o pa)

Rate of intcrest range from 3.00% poalo 888% pa
{31 March 2023; Mil}

) Overdraft from Bank A

MR 93,46 million {31 March 2023 IME 2196 millivn) are secored poimarily by

a) First pari-passu charze by way of squitable morlgage over lnd & building of Gurgaon uait;

v} First pari-passu charge by way of hypothecation over wll movable lxed assets, present & future exeept the ones
which are cxclusively charged o cxisting lemder{s) for Borrowss; (ncluding Kangan unif)

¢ First pari-passu charge by way of hypothecation over sl Current assels, presead & ftuee, of the Romower;
intangibles, poodwill, uncalled capital present and futers.

Rate of interest at £.858% poa 31 March 2023 §.25% p.a)

MNote:
{31) Total undrevwn feeility as ot 31 March 2024 wmouals o INE 93569 rillion (31 March 2023: 1,187.19 million}

(Thiz space hus been infemtionally Tl Wok)




Paras Healtheare Privade Limited

CIN - USSTINTRIGATPTCO55EES

Mates to the Standalone Finanelal Statements for the vear ended 31 March 2024
(AN amounis wre in TNR million, unless otherwise stated)

M Other founcial Nahilitics

Man _l;‘l‘l'rl'f]'lt Current

Particolurs Az at Asal As al Asat
v R 31 March 2024 31 March 2023 3 Mareh 2034 31 March 2023
Financial instrument classificd as finuncial Gability (refer note o and d hebow) e = = 337403
Securily deposits 235 |74 02 28
Intercst accrued bul ol due on homowmgs - - 501 4,00
Puyable for purchase of properly, plant and cquipment - - 35219 103,29
Lanplevecs payable - - (3.494 55349
Taotal e .75 1.74 42142 3,545.48
MNoles:

{a} Fefer note 37 for detailed desclusuee on fair value ol [nancial liahilities.
(k) The Company’s expesurs Lo liquidity risks related to above finuncial liakilities arc disclused in note 38,
() Financial instrument clossified as finanvial lahility

Serios A COPS issued Lo investor were converted info equity shares during the year ended 31 March 2018 a5 per Lhe terms and conditiuns mentioned in Love

Purchase Agrecment (15PA)
iy As per e ISTA, the investor have following rights £ oplions:
A Faor first 63 months of izsnance of allolment lotter of the subscribed scourites:

‘Thie investor shall be sivei an exit at threshuld exit price from the anangement cither by 4 QIPO ("Qualificd Initial Public Offerings”) or fnancial investor &4l

price means such price per security the investor being sntitled to receive higher of {i) 2.5 nmes the investment amounl o¢ (i) an TRR of 23%.

B. Afler 63 months and till 19 years fom the issuence of allotment lotter of the subserihed scounies.

siprent and Shars

. Throshald exat

Right to require e Company to provide an exit by way ol a buyback of up to all the investor securiliss al the fair markel valee FFBuy Back Optien™) il such time as e

Tnvastor continues Lo kold any investor secernilies.

() Muodification in terms of financlal instrumends

Uwing the corrent year, an addendum to the I5PA was made cifeclive fom 38 March 2024, The Tnvestor has uncessditionslly and irrevocalily waived Lthe Buy Back Cption
and undeclakes that it shell not issue 8ry Buy-Hack nolice in furtherance thereof. Consequently, these are no Innger any contrachial abbgelions and the finuncial ingtnaments

have heen reclassified as Fouity end Otler Equiny.

21, Provisions

Mon currenl

Currenl

Az at
31 March 2024

Particulars

As at
31 Murch 2023

As at
31 March 2024

Asat
31 March 2023

Provision for empluyee benefies

Provision for gratuity {reler note 40) ENRI 2007 15,10 14,494
Trovision for compensated ahacnoes (relfer pots 40} 25.64 25.9% 18.16 16,25
Tatal 65,63 55,02 33.26 3113
21, Trade payahles
A oat As at
Parti -

e ) 31 March 2024 31 Mareh 2023
Tatal outslanding dics of micru enleipsises and smull entecprises {MEMET, arid 253 189,46
Total owistanding duss of creditors other thas micee enterprises wid swall epferprises BOT.17 Herd 68
Tutal 112087 1,064.14
Mules:

n) The Compary's exposure to minket and lquidity nsks celated o made payubles is diselosod in nole 38,
) Tor trade payables owing to related parlies, iefer note 33,
£} For trade puyables owing to miceo and small enterprises, sefer nnte: 44,

(Thiz spoce foy feen intentionally fefi Mask)
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Notey to the Standalone Financial Statements for the vear ended 31 March 2024
(AN wmonmis ave in TN million, onless otherwise stated)

3.

Teade Payahle ageing sehedule us ul 31 March 2014

ﬁulstanding for following periods Trom the date af inveice

Parvticulars . ) Tatal
Unbilled Less than 1 yenr I tn 2 years 2tod yenrs Maorethan 3 years
Undisj']mer[ tradde payables
MEME - 25370 - - - 253.70
Uhers 364958 483.24 1.0 5595 544 867.17
Total trade payahles 369,58 T304 1.9 95 544 I, 12087
Trale Pavable ageing schedule as at 31 Mareh 2023 o )
Cutstanding for fallowing perivds from e date of invoice
Purticulurs Tuotal
s Unhilled 1.ess than 1 year 1102 yenrs 2tn3 years More (han 3 years "

Undisputed drade pnyables
MSME - 18240 - - [R94An
Oihers T 549,56 739 234 367 HUAGE
T'ntal trade pauyables - 331.72 739,03 7.39 .34 367 1,084,14
There are no disputed trade pavables, hence ke same is not disclnsed in the apsing schedule.
Other correnl tnkilities ~

Asat A oal
Faxticulirs 31 March 2024 31 March 2023
Statutary ducs payahic 6751 677,32
Conaract labilities - advance Gom patients (refer note 41) 71.39 61.60
Total 135,70 128.92
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Mutes Lo the Standalone Financial Statements for the year ended 31 March 2024
(Al amounts are in INR million, unless otherwise stated)

24,

5.

20

27,

28.

Hevenue from operations

Partienlars

For the year ended
31 March 2024

For the vear ended
31 March 2023

Revenue from sale of services - [ealthear:
Ciporating income - in paticnt departmenl
Oiperaling income - out paticnt department

Feevenne from sale of product - Pharmacy

Sub-total {A)

Other uperaling revenues

Sponsorship income
Sorap sales
Sub-total (H)
Tntal (AT}

Muote: Relernote 41 for revenne related disclosurcs,

Oher income

827624 7,168.99
1.457.22 1,311.79
362.00 301.19
10,095.46 8,781.97
2.74 5,59

198 |60

4.72 7.19
10,100.18 8,789.16

Farticulars

For the year ended
31 March 2024

For the year ended
31 Marel 2023

[nterest income
from banks

[rom income tax refund

from others®

Cain on sale of properly, plant and cquipment (nely
Cithier non opetaling income

Rental inciane

Unwinnding of discount on securily deposits
Giain on modification of lease

Liabilitics no longer required written back
Miseellaneous ncome

Tuial

# inchules interest income on leans givert to subsidiaries, Reler note 33 for further delails.

Purclinses of stocl-in-trade

10560 T6.87
FEOR +
124,63 7370
M 082
1.31 |46
A48 BO.I0
4,72 -
6.60 .70
2882 2180
35185 15R8.54

Particulars

For the year ended
31 March 2024

TFor the vear ended
31 March 223

Purchiases of stock-in-irads

Total

Changes in inventorics of stock-In-trade

274521

2,320.40

2,745.21

2,320.40

Particulars

For the year ended
31 March 2024

For the year cnded
31 Mareh 2023

Inventories at the end of the year

Sub-tolal (A)

Tnventorics af the beginning of the year

Sub-total (B)

Met change (B-A)

Employee henelils expeuse

15800 114.31
158.00 114,34
114,34 7569
11434 75.64
(566 (38,65

Particulars

For the year ended
31 March 2024

For the year ended
31 Mareh 2023

Salaries and wapes

Contribution to provident fund end other funcls {refer note 40)
Stafl welfare expenses

Taotal

1,236.12 I.11621
nd.la 67 Uh
76.71 .01

1,377.5% 1,241.20

Mote: The costs that are dircetly attribatable W the acquisition or construction of property, plant and cquipment has heen capitalised during the year, refor nofe 45,
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Motes to the Standalone Finaneial Statements for thie vear ended 51 March 2024

{All amonnts are in INIE million, unless otherwise stated)

9,

3.

31,

Finance cosls

Parliculars

For the year ended
31 March 2024

For the year ended
3 hlarch 2023

Inleresl expensc
- O borrowings from banks
= 20 lease Habilities

Other birriaving costs

Taotal

25342 160.63
201,797 196,87

17.60 034
472,78 IHAHL

Mote: "'he custs that are directly atteibutabic to the acquisition or constiuction of property, plant and equipment has been capitaliser during the year, refer note 45,

Depreciation and amortizalion expenses

Particulars For the year cnded For the year eoded
31 March 2024 31 March 2023

1Jepreciation of property, plant and equipment (refer nole 43 11249 30885
Amortization of intungible assets (refer note 7} 7.23 458
Diepreciation of right-of-use assels (tefer note 3] 105.91 110.39
539.63 513.82

Total

Other expenses

Particolars

For the year ended
31 March 2024

Fuor the year ended
31 March 2023

Power, el and waler
Fent and facilily [ees
Feprits und maintcnance
- Buildings
- IMant and eguipments
- Uifhers
House keeping expense
Laundry expense
Paticnt tood and beverage
Ontsonrced medical sorvces
Securily expenss
Corporate social responsibility expense (refor note 42)
Leeal and professional toes
Travelling and conveyancs
Frinting and stationery
Crnmunication expense
Insuranse
Rates and laxes
Adbverlisement, marksling and ouireach expenscs
Payment to sucilor (including applicable taxes) (refer note below)
Loss allowanue
Bank charges
Foreipn exchange fMucluation loss (nel)
Miscellaneous expenses
Taotal

Mote: Faymenls to awditor

As andidor:

Audit fees (incluling applicable laxes}
Chers

Reimbursement of expenses

164.07 14920
27217 18435
25.02 18.46
149.87 12335
T2UR 68,68
768,45 209.43
60.49 54.73
77.22 037
433,27 A33.66
6312 50.17
10.30 621
52.14 36,92
69,10 61.85
33.29 3423
13.22 7.37
16.06 16,95
10.06 932
202.19 (19.28
7.20 6.9
9191 35.00
19.52 17.38
1.87 -
4312 46,93
2,160.24 1,790.33
620 6.02
01.53 -
0.47 047
7.20 6.49

Nofe: The costs that are directly sttribulahle to the acquisilion or construction of property, plant and cquipment has been capitalised during the year, refir note 43,
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Maotes to the Standalone Finuncinl Statements for the vear ended 31 March 124
(AN amounts are in [MNE millivo, unless ofherwise stated)

33, Tarnings per share

Basic FPS amounts gre celeulated by dividing the profit for the yeer alleibulable to equity hiolders by the weighted average number of cquity shures vulstanding durmg the

yCar.

Diluted EPS amonnts are caleulabed by dividing the profit attrisutshle o eguity holders by the weighted aversge number of equity shares outslanding during the year plus
the weighted average number of equity shares that would be fssued on conversion of all the dilutive potential equily shares int cquity shures.

The following reflocts the inenme and shere data used in the hasic and diluted CPE computations:

Parriculars

For the year ended
31 Murch 2024

For the year ended
31 Murch 2023

Met profit anmihutable m the eguity shoreliolders

Mumber of equity shares 2t the beginning of the year (absalue)

Total number of sharos autstending af the end of the year (ahsolute) pre split

Tolal nurber of shares autstanding post stock split in the ratie of 1010 (absolule) (reler note helfow)

Adid: Tpact of boaus shares ssued subsequent o period end in the ratio of 1| {absolute) (refer note helow)
Tolal mueber of shares outatanding post bonus issue (absolite)

Weiglted sverage number of shares used in basic swning per share (zhaolute)

Weighted sverage number of shares used in diluted emmning per share {shsoluts)

Husic sarming per share (IINR)

IMluted earning per share (INIR)

*Provious yoer excludes [L204 569 equity sharcs classified vy Onancial lialility

U0
TATIU04
A 880,533

48,805,330
48,805 330
97610660
97 510,660
a7 610,660

T.08

T.08

.24
3675964
3,675,964

36,759,640

16,759 640

73,519,280

13,519,230

13,519,280

0.08
0.08

Muie: The impie of events mentioned in nole no 17 in celation to stock split and bonws shiaces has been ennzgidered retrospectively for the pumpose of caloolelion of Tagic

and dilited earning per share for current vear and previows year.

{This speice Ry bee intantionally feft blank)
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(Al apounts are in INTE million, unless atherwvise stated)

34, Commitments and contingencics

a)

b

[}

d

&)

Estimated amount of conlrets remaining 1o be executed which is of capital nature (net of advanees) und wliich bave not been provided for in the financiel slalements,
smounls 1o TN 289,73 milfion (31 Margh 2023 INK 93245 millioen).

The Cotngany had impared capital gonds under EPCG (Export Promotion Capital Goods) Schame and saved custom duly W the lune of TR 233 94 million (31 March
F0EE INE 140042 million) until 2023-24. As per the EPCG terms and conditions, the Company needs fo exporl goods 6 times of dury saved on import of Capilal peods
on FOD basis within & perisd of & years The Company has exporled services of TNR I70.75 miltion (31 March 2023: INK 188.99 million) . The balance export
abligation of INR 1,348.41 million (31 Much 2023 INR 653,31 millian) i pending to be exported by the Compiny. In Gase, the Company is unable to exporl seavices
wilhin the presciibed timetrame, then the Company muy have to pay duly on dmpo: L of capital poods, including interest thereon

Cengidering the past trends and internal sssessmeal done by the Company, the management 15 of the view Lhal the required exporl ebligation will be achieved within the
preseribed time and hence o provision is reguired af this stage,

The Company has issued letler of suppocl Tor Tnancial assistance wo Paras Healtheare {Ranchi) Private Limited and Plus Medicare Hospitals Prvate Limiled fo ongoing
projects and eperations for a perind of not less then 12 months from (e dale of financial closure of accounts of the subsidiury Company Fo the year ended 31 March
20024,

The Company's significant lease srangement i in respect of premizes of hospital and nursing hostel. The detsils of the commitments of the zaid lerses 15 disclosed in
mite 5.

Crontingenl Hubililies nol provided Tor

1) Guarantees:

Bank guarantee given Lo Leavy Cogineedng Corporation Limited by the Company on behall of ils subsidiary Company amonnting to INK 75.00 millien (31 Mach
2023 INR. 75.00 million) as per torms and conditions menlioned in e concessien agreement entered with Hemvy Engmeering Corperalion Limited

2) The Compiny has provided corporate guarantes to hank on behalf ol the Subsidiary Companies for olitaining loans by the Suhsidiary Companies &5 follows:

Particulars haat Az o
31 March 2024 31 March 2023
Plis Medicare Hospitals Private 1imited 32850 =
Taras Healthcare (Ranchi) Private Lamited a6L.1E SO0.00
Total 550,88 SN0.08
3) Claims against the Company not schowwledged as debts
Particilars As at Asal
LI ; . 31 March 2024 31 March 2023
Lesal cases in respect of compensation demanded by the patientsftheir celalives for negligence {nert i 3729

of provisions) (refer note §helow)
Incorne Tax (refer note ii below) =

Mofes:

Represents the cases that are pending with various Consumer Disputes Redressal Commissions { Courls and the nranagement, inchiding s legal advisers, expect thiat its
pusition will likely be ugheld on ultimare resolition snd will nod have a matesial adverse effect on the Compeny financial positions and resulls of opecations, Tn sddition
to thiz, a8 a measure of goond corporate povermance (e Company has taken Protessional Indemmty Insurance Policy [or claims pending against the Uompany Lo secure
the Cumpany from any [oancial implication in case of claims setiled apuinst the Company.

{i1) During the current year, e Holding Company has been served a notice under section 148 of the Income tax #1961 inifiating re-asscasment proceeding for the

Assessmenl Year 2007-18 fo Asscssment Year 20222025, While the Holding Comgany has anbmitted appropriate response against the notices, the re-asspssment
proccedings is yet tn be coneluded. Subsequent (o the year end, the Company has also received notices under section 142017 and scetion 143(2) of the income L acl,
1961 seeking addilional infonmation

{iii] The shove metlers are subject to legal proceedings in the ordinary course of business. The legel procesdings when ultimately concluded will nug, in the opinion of

mamzemend, have a marerial cfteet on the result of operatives or the Goancial position of the Compamy, The cesh flows in respeel of above matters are determineble
onby nn reeeipt of judgementsidecisions peoding al various stagesfomms.

(Vhix space has been intentionally leff Bank)
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35 Related pavey disclosures
In accordance wifh Ind AS-24 oii related party disclosures where cuntrol exist and where tansactions have taken place and description of the relitionships @
ilentified and certified by the managernent are us follows:

.r\_'af}!re ol relationship Mg of refated parly

Wholly vwned subsidiary Paras Heullhcare {Ranchi} Private Limited

YWhinlly owned subsidiany Tus dedicars ospitals Privals Limited (we.l 1§ October HR22)
Foey Managerial Persunnel D¢, Dlsarminder Kumar Magar (Muanaging Direetor)

1ar, Kapil Garg ( Whaole time Dirgctor)

Dr, Weer Singh Mehta (Mon-Executive Dircctor) (upto 31 January 20243
b, Ramesh abhishek (Dhrcetor)

Wr. Eabir Kishin Thakur (Dhrcetor)

It Suurabl Sond (Directer {upto 31 Januury 20247

M, Saurabh Sood {Additional Diseetor) (w.e.l. 01 Febroary 2024)

ofr, Makul Anand (Additional Director) {w.e.f. (11 February 2024)

e, Diebajit Senshagma {(Gronp CEO) (upte 04 Fehruary 2023)

tdr. Dilip Bidani (Ciroup CEFO) (w.e £ 01 March 2073}

wir. Rahol Kumar (Company Secretary) (w05 July 2022)

Significant influsnce of key management personnel Ch. Ved Kam Magar Medical Foucution & Rescarch Society

Commelina Limited (investor)
Catity/ person with direet or indircet significant influence over fhie Company

Transactions mude during the year:

P For the year ended Far the vear ended
31 March 2024 31 Murch 2023
Managerial remuneration
Short term emploves benefits #5.50 Ti.85
Oiher long term henslits 1.53 L3R
Pusl emnployment defined benefits 217 1E8
B 15 52,11
Revenue from sale of services
Parus Healllicare { Ranchi) Private Limited 3.87 -
Plus Medicare Hospiluls Private |imited .01 -
.48 -
Hetniners and consultants fee
13r. Yeer Singh Mehta 1836 3221
18.26 3221
Rent and facility fees (including applicable Laxes)
Plus Medicare Togpitals Privule Limited 1522 35.67
; 75.22 3567
Directors silling fees
M. Suwrabd Sood 033 0.0
Mr. Ramesh Abhishek 083 Qi
116 045
Interest on foan given
Paras Healilicare {Ranchi) Private Limited BO.58 G8.67
s Medicere Tlospitals Privale Limited 405 5.03
- ' 124.63 73.70
Laan given to wholly owned snbsidiary
Paras Healthcare (Ranchi) Privale Limited 167.81 153,85
Pls Medicare [ospitals Private Limited 14504 27500
i 513.55 43185
Investment in equity shares
Plus Medicare Hospitals Private Limited - 73420
_ 734,20

Rental income
Ch. Ved Ram Magur Medical Fducation & Rescarch Sociely 002 {102
.02 iz
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Nates to the Standilone Financial Statements for the year ended 31 March 2024
(AN amnounds are in INR million, unless otherwise stated)

Balanece ontstanding as al e vear end:

Farticnlars

Asoal

31 March 2024

Ax H.t.
31 March 2023

Oher receivables

C:h, Wed Rom Magar Medical Fducation & Rescarch Socicty 031 0.28
31 028
Loan to whally nwned subsidiavies (including inlerest)
Puras ealthcare {Ranchi) Privide Limitod 1,115.10 B60.71
Plus dedicare Tlospitals Provate Limiled (7253 28304
1,787.93 114ATS
Trade payahles
Dir. Veer Singh Mchia 138 1,46
.38 194
Seeurity deposit (Undisconnted)
Tus Medicare Hospitals Private Limitod 25400 25404
254.00 254.00
Tnvestonent in equity shares
Puras Healthcare (Ranchi) Privale Limited 0.0 000
Pius tedicare Tlospitals Private |imited T3.20 73420
73430 T3

Terms anil eonditions of velated party transactions:

i) The Company has given hank suarantee of INK 75.00 million (31 March 2023: INR 75,00 milliun} on behalf of its subsidiary as per the ferms und conditions of
(e codncession apreement entered with Hoavy Engineering Corporation Limited,

if) The Company has issued letier of suppart for fnancial assistance t Paras Tlealthcare (Ranchi) Private Limited snd Plus Medicare Hospitals Private Lmnited for
onzoing projects and operations for 8 perind of nul less than 12 months (rom the date of finuncial closure of acconnts of the subsidiary Company for the year ended
31 March 20124,

iii) The Company has provided a corporate guarantee to bank on hehall of iis subsidiaries (Plus Medicare Hospitals Privale Limited and Faras [ealthcare {Ranchi}
Private Limited) for sunction of loan.

iv) Plus Medicare Hospitals Private Limited has also issned @ comporale guirantos (a5 secondary collateral) to the bunk on bebalt of the Company for the renewal ul
Company’s croedil facililies.

Naotes

a) All transuctivns with related pardies are made on the terms eguivalent fo those thal prevail in arm’s length transactions and within the ordinary eourse of busivess.
Chutstending balances at respective year ends arc nnscoured and settlement is generally done in cash,

b) The ahave inforiuation has heen determined to the extent such partics have heen idestified on the hasts of ieformation available with the Compamy und relied
upon by the wuditors.

(This space fhay heen infentionmiiy feft blank)




Purns Healibcare Private Limited

1N =- TI851 LOHR 98T PTC035823

Motes to the Standulone Financial Statements foe (he year ended 31 Sfarch 2024
(Al pmonnts are in TNR million, onless ol herwise stated)

LY

AT

Segment infurmntion

The chiel eperating decision maker (C01M) ie. Board of Direclors, exanines the Conpany’s per famance from o service perapective and has idesifisd he ‘Healtheare services’ =5 8
single business sesment, The Company is opersling in Tndia which constilules a single peapraphical sepment. The CODM reviews inlcrmal managemenl repoits to assess e
pesfonance of the segment Leilihcare services'. There are no Gansactions with 2 single sehamal cpstamer which soulid saaunt to sen peeceat or mone af e Company's Tevenes.

Fair value measwrement wnd Nuanclal lnstruments

Finaneial instruments — by category and Eair values hievarchy

“The following explzing the judigements and catimates made in delennining the fair viduss of the fnancial instruments. 1o prewide an indication abuul the rliability of the inpuls used in
determining G vitlue, the Corpany his clssilied its financial mstrumenis inte the fnee levels prescribed wnder the accounting shmdand

Fevel Ix quoted prices (msdjusted) in active markets v financial instrumenz.
Level 2: inpafs olher than quoted prices include:d within Level 1 tant are obsesvalile fr the asset or Tiability, either directly or malirecily.
Level 3: unolserable inputs for the assel o labilie

Valuation technipues nsedd to determioe fair voloe
The Eair vl of the financial pssets and liabilitics are inchuded al fhe amount thet would be seceived 10 sefl an assel and paid n transfer & Hability m an ordery mansacion belween
market participunts, e following methads wers wsed 1o estimate the i walbies |
ltade reccivables, cash amd cash equivalents, bunk balsvces other than cash amd cash equivalents, Jouns, otbwr (nancial assets, borrowdngss, lade payables and uiher financial
lighilities: Approximale their carmying wmoonts largely due to the shorl-son maturities of these mstments
- Barrowings taken by the Company are 2s per the Conpany's eredit and liquidily risk asscasment and there s e comparable instrumend hving, the similar terms wel conditions with
related secity baing pledaed and henee e caroying vales of the borowings repressnts the best extivate of fair value.

Asat 30 March 2024

. Carrying value ) Fair valog hierurcliy
T—— IVIPLA Amortized Cast Tatal Tevel | Level 2 Level 3
Fimaneinl nssels
Mon-current
Investments [zl cos)y* - . 22 % z i
Loans - 1IRT8) 1, THT - - 1,787.93
Cither Tinancial asscts - 42508 425 958 - - 42508
Clurrent
Trade receivables - 142734 1427.34 - -
st send cash equivalents - 13490 [RLER - - -
liank hakances other thun cish sod cash cquivabents - 1 A47.06 1 dd? 0 - - -
Crther finaneial wssets l 24331 24531 - - -
Taotal = 5,473,548 5,475,358 - - 2,215.9
Financinl linkilities
Nom-enreenl
Rogrowings - 240204 2.402.08 - - 2A02.08
Lense linbililies - 263508 263128 - - -
Other [nancial liabilitics = 275 215 - - .75
Currenl
Bamowings . 1.413.57 181357 = -
Lz habililies - 2l .38[ 21134 z - -
Tranfe payahles - 1,120.87 1,020.87F - - -
CHher financial linbilites - 121.47 42142 - - -
Total - H,605,35 B,605.35 - - 2,404,483
Aol 31 danch 2023 - =
Careylng value Falr value hicrarchy
i FVITID | Amortized Cost Tatal Tevel 1 Levd2z | Leveld
Financinl nssels
Mon-cureent
Investments (at cost)* = - - - - .
Loans - 1,14%.75 1,149,775 - - 1,149,795
Ciher Mipncial asscts - 1241 85 dd A5 - - 424 B
Correnl
Trade receivables - 1,276,253 1.276.25 - - -
Cosh oo eash équivalents - 21088 214 KR - - -
Ltk halances other than cush and cagh cquivalents - 1,383.58 1,3R5.50 - - -
Criher finanviol wsyets L 1E0.EK) 18000 - - .
Tutal - 4,631,29 4,631.29 Z - 1,576
Financinl linbilities
Mun-cnrreil
Barrowings - 168371 168371 - = 1,083,711
Lense hubatities - A5TEAY 2.577.44% - - -
Olser financial liabilities 1.74 1L - - 174
Current
Bormowings = 1,477,535 137735 - - -
Lewse fahilitics - 157.58 15758 a - -
Trde payables “ 108414 L0814 - - -
Cither fingncial labelilies 3,374.93 16858 353844 - - 347493
Total 3,374.93 7,45.57 IS0 R £ 5, 110,38
.’_r".."‘.l__l L]
# Fair valug through perofit or lass — {_,I’,-"'

o

# [rvestment in cquity shares of subsiciasics, carried oty i disclossd i the slalamant abgve.
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Yalwnfion lechnigue for level 3

Dizcounted cish flows The valuation modsl considers the presenl value of cxpected payment, discounted using @ visk-adjusted discount i, The own nu-pecfermance risk was
smessed 10 be insimificand.

Lavel 3 vecurring fair volues

FReconcilintion of Level 3 fair valess

The follvwing 1alde shews a reconciliation Trom the apendng; balanees o the closing balances for Level 3 Fur valucs:

Particalurs A!n_l:;u_llt
Balunce s ol 01 April 2022 2,843.45
1.oss included in Statemenl of T'rofit and Loss

- Mt change in fisiv valee {uorcalised) 55148
Ralance as uf 31 March 2023 337499
Guin inchuded in Statzment of Prolitas Loss

- Beet changs in fair value {unreatisel) [133.81)
Heclassification to Equily and other equity {3.241.0%
ke ag at 31 Murch ziizd =

Transfer put of level 3

Ve Company s issued equity shares with 8 buy back aption shown nder financial instrume ehesified as fnerstal lability valuzd a FVTPE, with a faic value ol 35 March 2023 of
BB 3,374 93 million, The Fuir vidue of this investment wis categorised as Level 3 al 31 Mareh 2023, This was becanse the shares wene not listed on s cxchange and there wiie no
jeeent observabde ann's length transactions mihe sharcs.

However, during the current yea, an addendum to the 1594 was mode silective from 28 Murch 2072 Tl Tavesior has viconditionglly and irrevocilly waived the Tuy Hack Option
and underhikes that it shall not issue any Toy-Fack notics in fielherance thereol Consenuently, these are no longes ay comirsctual ubligations and the fnancial instruments have been
reclassifizd as Equity amd (Hher Fguity.

Sensilivily Analysis of fair value insd ruments:-

Linbility cmmpanent of eyuily shieres hebl by Investor

The manugemen las used Discounted Cash Flow (DCF) method e determining she [ivir valise of financial mslvwnent classified as lnscial lizhility .

“he Mznagement has computed nee present vidue of cash flows by diseannting free ensh o o frm ("FCEFT) using a weighted averags cosl of capital {"“WALCE™). Az at 31 Much
203, Ihe weighted average cost of capital (WACC) multiple has been detenmined af 15.93%,

Tamagement has identified thut a reasonably posstble ehange in the key essumplion could cause a change in fair value of the inslrzment. The followineg, tzble shows (he amount by
which the fisic value would change en chume in the assumption. Al ather factors Teminigg constant

: 5w As at A at]
Inereasef{deerease) in Inir valoe 31 Mureh 2024 31 March 2023
WAL muliiple

Ingreass by 1% - {47 BTy

| Thecrcase by 1% - 49350 |

(This spoer b Deen iteationaily fof blank)
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5.

Financial risk mamwagement

The Company hiss exposure W e following risks arising from financial instriments:
= Credit risk ;

= Liguidily risk

= plarket risk

Rtisk management framework

The Company’s board of directors has overall responsibility for the establishment end oversight of the Company's risk management framework. The bosrd of direclors
have autherized the Managing Director Lo establish the processes, who ensures that exeoutive management controls risks through e mechanism of properly defined
framewark.

The Company's risk management policies sre established to identify and analyze the risks fieed by the Company, Lo sel appropriate risks limits and confrols, and o
monitor risks and adherence te Hmits Risk management policies are reviewed repularly to reflect changes in markel conditions and the Company's activities. The
Company, theough its training and munagement slundards and procedures, aims to maintain a disciplined and consiructive control envitonment in which all empliyees
uiderstand their roles and ohligations.

(Risk Exposure arisiug from Mensnrement Munagemenl )

Credit risk Trade receivebles, cash and cash|Apeing analvsis Diversification of bunk  deposits
cquivalents, bank halances other and crodit Bmits oand  repolar
than cash and cash equivalents, monitoring and follow ups
Ioans and ather financial assets

Liguidity risk a Borrowings, trade pavables  and|Cash flow foreeasts E Availability of committed  credic
olher Minancial liabilities lines and borrowing facilitics.

Market risk — torcign exchangs TFuture  commercial — transactions,|Cash flow ﬁ-'IFbEI.L‘iliII.H senstlivily| Forward forcign cuchange
recognized fnancial asscts  and|analysis conlracts

lighilities oot denominated  In
Indian rupze.

Market risk — interest rale Long-tcrm borrowings at w:riﬂh!:-.'.".;m:iilivity analysis Driversification of homrowings.

Tates

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty (o a financial asset fails to meet its confraciual obligations. The Company’s
exposire Lo credil risk is influenced mainly by the individual eharscleristics of each financial asset. The carrying ameunts of financial ausets represenls the madimum

A default on a finansial asset is when the counlerparly Tuils 1o make contractual payments &8 per agreed terms, This definition of default is determined by considering
the business cnvirenment in which entity operates and other rmacro-gconomic factors.

The Company has o credit risk management policy in place to limit eredit losses due (o non-pecfommance of counterpartics. The Company manitors its exposure (o
credit risk on an ongoing busis, Assels are written off when theee is no reasonable expectation of recovery. Where Ioans and receivables arc written off, the Company
continics to cngage in enforcement selivily o alteapt o cecover the ducs.

Trode receivables

The Company clossly monilors the credit-worthiness of the reesivables through internal systems thal are configured to define credit limits of customers, thereby,
limiting the credit risk to pre-culoolaled smovnts. The Company vses a simplified approach (lilelime sxpecled credit loss model) for the purpose of compulation of
cxpected crodit loss for frade receivahles. Bapected credil losses are measured on eollective basis for each of the following categories -

Calepory Inputs for measurement of expected credit losses Assumpliong
Ciovernmenl Colleetion wgainst culslanding teceivables in past{Trend of collections made by the Company over 8
vears period of throe years preceding bulance sheet date

and considering default to have  occurred it
receivables arc not colloted for less than three years.

Mon-gavernment =

Third party administrators of insuranee COnpanics Collection against oulslanding receivables in past| Trade ceccivables outstanding for more lhan three

(thers Customer wise trade receivables and information|Specitic allowancs is made by assessing parly wise

Corporates Collection against omtstanding receivithles in past| Trend of collections made by the Company aver a
VEArs period of thiee years preceding balance sheel dale
ad considering  default to have occurred il
receivables are not collected for less than three years.

VCArS vears are considered irvecovershle. Allowance  [oo
expected ceedit loss on roccivables owtstanding (oo
less than three years is recogniscd based on expecled
deductions by third panty administrators.

obraincd throngh sales recovery Tillow ups outstanding  reccivables based on communication
between sales team and customers,

e
o R
. P
Corsdr coned cosf egreivalanes and §
Credit risk related to cash and cagfyeduivalents and bskideposils is managed by only i vesting in depositsyih Righly rated hanks and diversifying bank deposits and
aceounts in dilferent banks. Credifrisk is considered fowibecnuse the Company deals v %ﬁ highly ratcd ba ;?fl d financial institution.
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Loans

The Company considers probability of default upon initial recognition of Inan and whether there has been a significant increase in credit risk on an ongoing bisis

throughout cach reporling period, T assess whether th

the risk of default as sl date of initial recognition. It considers available, reasonihle and supportive frward looking infirmation.
Hewardless of the analysis above, a sipnificant increase in credit risk is presumed 17 s couaterparty is more than 30 days past duc in making contractual payment,
A defuull on & finaneial assel is when the counterpanty fails to muke contractual payments within 0 days of when they Tull due.

Ciher financial asseis

ere is o significant increase in crodit risk, (he Company compares the risk of defuull as at the reporting date with

CHher financial assets measured sl amortized cost includes sceurity depusils, contract assels, accrued inferest o fixed deposits and other receivables. Credil risk

related to these financial assefs is manuged by monitoring the recovershilily of such amounts corlinucusly,

while ul the same time inlermal control syslen are in place

b ensure the amounls are within defined limits, Credit risk is considered low because the Company is in prssession of the underlying assct {in case of seourity

deposic) or as per trade experience {in case of unbilled revenue from p

expectation of any credit loss basis 12 month expected eredit loss model,

Coredit risk exposure

Fxpecled credit loss for trade receivables ander simplified appronch ie. provision malrix approach using historical trends.

As at 31 March 2024

atient). Turther, the Company creates provision by assessing individual financial assct for

Mun-gavernment _—
Third party
Particulars Govermment Corporates “Li’“hfmmm” Others Tutal|
of insurance
] COmLpanics| =
Gross camying vilue LIT6.70 21169 275,449 3595 1,689 13
1 ess: Expected credit loss (irnpainment) (167.66] (37610 (38.935) {28.27) (272.49)
Carryving amonnd (nel of impairment) = 1,004 17408 236,54 T.08 1427.34|
Asat 3l March 2023
Nua-government
Third party
Particulars Governmeni Corporales admtfusn'atnrs Chhiers Tutal
of insnrance
companics
(iross carmying value 1,165.63 2875 239,00 19.55 1,453.82
Less: Bxpected gredil loss (Impairment) (126.32) a0k (2l .5@]5 13.06) [177.58)
Carrying smount (net of impairment) 1,039.31 1269 195.34] 15.589 1,276.25

i) Expected credil losses for other Gnancial asscts {memsured at an amount equal to 12 months exproted credit losses)

Ay at 31 March 2024

Estimated grlrss'

Expected eredit]

Currying amount net of]

Eariieiin carrying amount at defaoll Tnzses] impairment provision
Loans 1,787.93 : 178793
Cash and cash equivalents 139,94 - 139.96
Bank halances other than cash and cash equivalents 1.447.06 - 1 447.06
Olier financial assels n71.2% = 671.29

As at 31 March 2023

Parliculars

Estimated pross
carrying amonnt at defaull

Expected eredit
Insses

Carrying amount net of]
impairment provision

Loans
Cash and cash equivalents
Bank halances other than cash and cash equivalents

Other financial assets

1,140.75
714,58

| 385.56
G185

1.149.75
214,88
|.385.56
614 23]

(1 hix xpuce has bean indentionally left Blank)
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i) Reconciliation of expeeted credit loss for trade receivables
Heconciliation of less allowance

Trade receivables

Loss allowanee as at 07 April 2022 142,58
| Add: Allowance for expected credil loss for the year ) ) 33.00
Loz allowanee us on 31 Marcl 2023 177.58
Aded: Allvwance for expected credit loss for {he year 2491
Loss allowance as on 31 Mareh 2024 27249
Expected eredit loss for trade receivable as at 31 Muareh 2024

Farticular I;:J::T:\' t:;“lﬁ:::: 1 tn 2 years 2 1o 3 years M";“!;:z Total
Gross carrying amount - Frade receivables {a) 01182 JF1R.TI 25308 13858 T34 1.6840.51
Eapecied eredil loss rate (%) 1.28% 9.64% 21 08% T1.54% L00%, 16.03%
Expected credit Tosses () 11.70 T 53.35 930 T34 272,40
Nel irade receivable {a-b) _ o012 287.97 199,73 39.52 i 1,427.34
Expeeted eredit loss for trade receivahle as at 31 March 2023 )

Farticular Fieas T & muwriths 1 to2 years 2 to 3 vears Moxe than Tutal

. i mounths fo 1 year i 3 vears

Gross carrying wmount -Trade receivables (n) 78783 EREN 230.56 4222 4E 59 145383
Expected credit loss rate (%) - T 18% 32 12% 35.20% 1% F2.21%
Expected credit losses (b) - 3162 T 2331 48.39 7758
Net trade receivable (a-h) 74743 31301 156,50 1891 - 1,276.25

(Thiz zpace har been infentionadly left blank)
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(i) Thnuidity risk
Liguidity sisk 15 the resk thal the Company will encounler difficulty in mesting the ubligalions associated wilh ils Misancial liabilities thit are setfled Ty delivering cash or another
fnncial assel The Company's approack o maneging liguidity is 1o cnsuse us e as possibie, that itwill have sulfieient Tiquiditg o mesl its liabilities whon they we due
Management monitors 1oliing forcoests of the Company’s liquidity pusition anil cash and cash equivalents en 1he basis of expecled cash fows. The Company takes into accound
{ie Tiquidity of the markst in which the Company opsrates

Maturities of financial Liabilities
The [ullowing are the remaning conbractual maturities of Gmancial Tahilitics ol the reporling date. The amounts wie gross and undiscountzd, sl include cstimatled interest
peyments, where applicable.

31 March 2024 Upio 1 year I yeur fo 5 years Uher S yeirs Total
Bormowings® 2044 95 200792 1,158.57 5,241,237
Trade payables 1,120.87 : = 1,120,587
Lease Labilities 22234 1,056,041 TAET IR R 44670
Cither financial linbilities 42142 273 - 42417
Tutal 3 A0GL 309701 RA2E.35 15,233.07
31 Mlarch 2023 Tiptn 1 year 1 yeartn s }'mr;s Over 5 years Tutal
DBarrowings® 1,510,137 ' 115804 702,74 373105
Trade payables 108, 14 . - 1,084, 14
T.ease labilities 165,53 UL S TA3G27 50 10
Oiber financial liahilines 353840 .74 - 3,540.23
Total 6,527.53 2,484,495 H,135001 16,451,532

# [peludes current maturities of non-eurrent horrowings

The Company wlso by sveess (o the fillowing undrawn borrowing facilities from banks at the cnd of the repusling period.

Tarticulars Asat il
) 31 March 2024 31 March 2023

Term leans from hanks A4 G | 09 50
Working cupilal loans gusas 1,187.1%
1,64%.35 21,236.49

The Compuny las secured hank louns thal sonlaing cerzin loen covenanis. A future breach ol covenant may requice the Company (0 repay the Joan ewfier than indieted in fhe
above table, Covenants are monitored on regular Lazis by the treasury depariment and regularly reported 0 management W ensue complianes with the pgreement. Further, there
have been no default in repayment of loen and o teaches in the finungisl covenants of amy interes|-bearing Tnans and borrowing in the year cnding 31 Bdarch 2024 and 31 March
2023,

(Thiz space har beey intitionally left blank)
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Marlet risk
parket risk s (he risk that chunges in market prices - such as forgign exchange rales and inferest rates

{iif)

will afteet the Compuny™s ncome or the value of its

holdings uf financial instruments. The objective of markel risk management is w manage and enntrul market risk exposures within aceeptable pararmeters, while

oplimizing the refurn,

) Forelgn exchange risk
The Company has inlernational transactions and is expesed fo foreign exchange risk arising from [oreign currency

trunsacticns (imports). Forsign cxchange risk

arises from firire commercial fransactions und recognised assels and labilities denominided in o currency thut is nol the Company's funclional cwrrency, The

Company has nol hedged its forcign exchange payables tor the yeur ended 31 March 124,

Foreign currency risk exposure;

As at 531 March 2024

As at 51 Warch 2023

Particolars

b alenai Fureign curreney INR Fureipu currency NIt
Liahilitics

Payable lor purchase of property, plant and equipment UsDr 253.67 - -
Total I5.6T E
Sensitivity

The sengitivity of profil or loss to changes in the exchange rafes arises [rom forcign currency denominated financial instruments

As al 31 March 2024 (in INR)

As at 31 March 2023 (iu INR)

i -I':-Iillllﬂ]:l‘ rafe Exchange rate
inerease by [% decrease by [9%

Particulars Foreign Corrency

Exchunge rate Exchange rate
increase by [% deerense by 1% |

Liabilities
Puyable for purchase of properly, plant and
eyuipment

usD (2.54) 254

b} Tuterest rate risk

Tnierest rate risk is the risk that the i value or fulure cash flows of a financial instroment will Mucluate beeause of changes In market interest rales. The Company’s

interest vatc risk arises from:-

- Botrowings which are made at market rate of intecest at the time ol borrowings.
- Bank depnsits which ace made at marked rule of intercst at the tme of deposit,
This exposes the Company to eash flow inlerest rate Tisk,

Exposure (o [|.1te.rc5i“Rat: Rizsk

.'\H;
31 March 2023

Ay at
31 March 2024

Fixed rate instruments
Financial asscts

Financial liabilities
Yariahle rale instruments
Financial liubililies

1.464.03 1,38T.83
.06 1639
4 200559 3.044.07

Clash Mow sensitivity analysis for variahle-rate instruments

A reasonably possible change of 50 basis points in inlerest rates at the reporling date would have increased (deerensed) equity and profit or luss by the amounts
shuven below, This anulysis assumes that all other varisbles, in particular foreign curreney exchange rates, remain constanl.

Effect in INIL millian

Impact on profit or (Inss), net of lax

50l bp increase Sl bp decrense

31 March 2424

Wariahle-rate insfrumenls (13.75) 1575
Cash My seosilivity (net) (15.75) 15.75
31 March 2023

Wariahle-rate instruments [11.3%) 11.39
Cash Now sensitivily (net) {1139 11.39

3. Capital management

For the purpose of the Compeiny’s capital manugement, capital inchudes fssued equity eapital, share premium and all other reserves amributahle Lo the equity holder.

The primary ohjcetive of the Company’s capital management is to maximize the sharchalder value.

The Group menitors its net debl { eyuily atio as well as compliance with financial covenants on regulur basis,

Tarvticulars s o
31 Mareh 2024 31 Mareh 2023
Tolal liabilitics RA42.094 140,635.67
| ess: casl and cash cquivelent 138,96 21448
Met deht 8,702.98 10,420,779
Teatal eguity 5,214,81 1,7250,30
Met debt tn equily ratio 1.67 B.1D

The Compaty manages its capital strectore: and makes adjusinents in light of changes in seonomic cenditions. No changes weee mads m the ohjectives, policies or
provesses for managing cap[l,aﬂf_l;]}_giug_l;hc years ended 31 March 2024 and 31 March ?-!JE.EZP,_,- -':j
o

4
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(Al amounts are in AN million, unless otherwise styled)

di.

)

I

]

Employee benelits
The Company contributes to the fellowing post-cmployment delined benefit plans.

Detined conirilution plans

The Company has reeognised the fllowing amount in the Statement of profit and luss:

For the }'-.'Jlrr.l.ldml

For the year endesd

T i 31 Murch 2024 31 March 2023
Fmployer's contribution fo Rimpioyec's Provident Fund 3805 32.56
Fmployes's eontribution (o Crployec's State Insurance 354 619
Oiher funds (NP5 and labour weifare fuad) . 117 1.23
[T G298
[Hher long=term empleyment benefits
The Company provides compensated shsences benefiis o the emplayees of the Comnpany which can be varried forward t future years. ==
Particulars S AEn
h 31 Mnrch 2024 31 March 2023
Iresent value of abligntion as ol the end of the year
Crnmpenzated aheances 44 80 42.20
Current and nun-current lahility hifurcation
Hon current 2864 25495
Current 1516 16.25
46,0 4220

Tefined benefit plins

The Company provides for gratuly Do employees in Indin ws per e Tayment of Giretuily Ael, 1972, Fraployees whe s o continuoos service for & period of 3 years une eligible for
graluiiy. The amount of gratuily payable on retirementermination is the cmployess lust diawn hasic selary per month computed proportionidely for fiffoen days sulory moltiplied

[ he namiber of vears of servics,

(i} Hevoneilingion of present value of defined henefit abligytion

Particalars Azat piyebib
A 31 March 2024 31 Muarch 2023
Balance at the beginning of the year 44.05 39,23
Benefits pand 34y (954
Cnrrent service cost 9.65 G5
Titlerest cxpenss ERE] 2.06
Actumial loss recagnised in olher conpeshensive income 4.57 2,75
Balance at the end of the year 3208 44,05
(i) Met liahility revognised in the Balance shewd
-;' i Asat Asat
FULHREY 31 March 2024 31 March 2023
tdan currenl liabilitics 99 2907
Corrent labulilies 1510 14.95
d4.05

52.09

{iii} Amount recognized in stalement of profit and foss

For the year ended

Purlicakars 31 Maveh 2024

Fur the year cnded
31 March 2023

Currenl service oost Q05 095
Imtorost expenss 114 20n
[3.7h 12.01

(iv] Temeasurements recagnized in other comprehensive income (QCE)

Tor the year ended

For the vear ended

Rl 31 March 2024 31 March 2023
Actuarial (main} 1023 on detined benelil obligation - 4.5 R
4.57 .75

vh Actuarial assumplivos
Tarticalars it Avgt
3 March 2024 31 Mareh 20235
Diissouni 1#le T.25% 15900
Salary escalation mate 5.00% 5%
hfortality muls TATM 2012-14 TALM 2012-14
Tetiremcnt age 58 wenrs 58 yeurs
Willidrawal rate 35.00%4 35.00%

fs at 31 Murch 2024, the weighted average dusation of the defined bene it obligation is 19 yeurs (31 March 2023 © ¥ yeurs),

“These asguimptions were developed by management with the assistance of independent seiuarial appraiszrs. Lizcount Factors are determined vlose 1o cach year end by reference to
poverpimznt honds of relevanl economic markets and (hal have femms to malwily spproximating b {he terms of the related obligalion. (iher assumplions ae based on

managemcnt’s historicul experience,
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(vi) Sensitivity annlysis

The below sensilivity analyscs anz bosed on w change in an assumption while holding all other assumplions constant. In practice, (his is unlikely i onccur, and chinges i soane of
the mssumplions may be corclsted. When caloulating he sensitiviey of the detined bensfil obligation to significant scturial assumptions the same methuds (present value of
defined benefit ollipation culoelated wilh the projected unit eredit method at the end of the rparting period) hus been applisd a5 wihen calenlating the defined benefit liahility
tecognized in the balance sheel

The methods and tvpes of sssumpdions used in preparing the sensitvely analysis did nod change compared 1o the priur period

Prttoulars As il 31 Mareh 2024 As at 31 March 2035

Invrense Trecrease Iinerense Devrense
Dnzcount ride (%) 4878 3124 41,04 43,12
Salary escalation mate { 1%} 5125 4874 47 14 1.0
Withdrawal rate (1%) 49,69 S0.27 42332 4230

The sensitivity resulls above determine their indivedual impact oo flie Plan's end of year Defined Ueoe(El OBligation. Tn reality, the Plan 15 subject to multipic external sxperience
iterms which may niove e Ticfined Benetit Obligation in similar oc opposite directions, whils the Plan's sensitivity to such chunges cun vy gver lime

(vii) Expeeted [uture cash fows
The Lubli beluw shows the expeesed cash flow profile of e benefs 1o be paid to the current membership of the plan based on past servive of he emplayees as at the valuition

dinle:
Particulars Asat As ol
) 31 Mavch 2024 31 March 2023

Year 1 15.06 1137

Year 2 438 378

Ve 3 4464 A.RI

Yeur 4 403 KRR

Yiear s 402 302

Year & onwards 189,94 18.24
5209 dd.05

“The Company expects o enntribute TNRE 1907 million (31 March 2023 i5 INR 1733 milhon) for post emplnyment henetits during the nexl financial year.

(Thix spaoce hias hean intentionally lifi k)
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41,

1

m

w

Revenne related disclosures

Disappregation of revenue

Bevenue recognised mainly comprises of healtheere services. 5ot oue helow is the disapgregation of the Company’s revenue fom coalracts with cuslomers.

Particulars For the year ended

31 March 2024

For the year ended
31 Mlarch 2023

(A} Operating revenus
Fevenue froan sale of services - [lealifearc

Operating income - n patient deputment B.2THh 24 7. 10899
Cyperaling income - ot patient deparbinent 1 AG7.22 131179
Revenue from sale of product - Pharmocy 362,00 0109

(B} (Mher operaling revenoe
Sponsorship income 274 559
Sorap sales 194 Le0
Tatal (A+H} 10,100.14% 4,780,116

Timing of revenue recoguilion
Thi following table provides information abeut receivables, eontract ussels and contract lishilities Gom contract with cuslomers:

For the year coded

Particolurs 31 March 2124

For the vear ended
31 March 2123

Al podnd o tine 1.823.94 162017

_AlL puinl over time 427624 1.168.59

Total revenue 1, LTS HTHNIG

Contract halunces

The tollowing lable provides informadion uboul contract assels, trude receivables and contract liabilitics from contracl willi customers:

Partivulurs As wt Aant
31 March 2024 31 March 23

Coaitract asscts - Unbilled revenue (refer note 10) 94 8% 7124

Trade receivables (refer note 14) 1.427.34 127625

Conltract liabilitics - Advance [rom patients (refer nole 23) 1138 61.60

Contract ssset is the right fo consideration in exchange for goods or services transterred to (e customer. Contraet libility is the entity's obligation fo transfor
gonds or services 1o a customer for which fhe entity hus received consideration from the eustomer in sdvance. Contract assets (unbilled reccivables) ure
trunsierred 1o receivahles when (e rights heeome unconditional and contracd lebililies are recognised s and when the performunce obligation 1= satisfed.

Signiticant chuuges in the contract baliieces duving the yeur are i3 follows:

Cuontraet Hﬂl‘-il.itins - Advance from patients 1 Marl:h.;;::: 3 Maruh:;;;;
Balance as at the beginning of the year a1.40 3590
Less: Amount of revenue recognised during the vea 161 .041) [EL R
Add; Addition during the year 71,34 B .4l
Balance as at the end of the year T1.3% 61,60
, As al Asal

Eﬂ tract asscis - Unbilled revenue 31 March 2024 41 March 2423
Balance as al (e beginning of the year 1126 55582
Less: Amounl of revenue recopnised during the year (T1.28) (3%9.82)
Add: Addilion during the yoer 4,89 T8
Balance as af the ead of the year 94,89 7126

Thie aggrogate amount of transaction price allugated to the perfirmances ebligations (yet to complele) as at 31 March 2024 is INR 71,34 milliun (31 March 2023
- IME 61,60 million). This halange represents the advance received from pationts {gross) against healthcare services. The management expects o frther bill-urd
callect e remaining halance of llal congideration in e coming perids. ‘These balances will he recognised a5 revenue in subsequent perind 25 per Lhe policy

of the Compary.

Frhis space hos been (itentionally Tefl Do)
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{All amounts ure in INR million, unless otherwise stated)

42, Corporate Suvial Responsihility

For the year ended

For th year ended

Farfipwars B 31 March 2024 31 Mareh 2023
A} Gross amoumt reguired 1o e spent by the Company during the year T 5.56
b Aaneunt approved by the Doard to he spent during the year 1088 3.56
) Amount spent during the year
(1) Constreclion/aequisition of sssel - -
(i) on purposes oller than (i) shove 10,90 6.20
) Dietails of related parly transactinns " £
e} Excess amount spenl
Dipening halance - 127
Amount required to be spent during the year 1088 556
Anwunt spent during the year L350 6200
Closing Halunce - -
3 Details relaled 1o spent
10,90 620

(1) Contribution e Charitahle Trust

43, Tuwticulars of investment made or Inan given s requived by elsuse (4) of seetion 186 of the Companics Act, 2013 lias heen given under the loan schedule Refer note 8

and 9

{1his spave fas been fntentionally Tefl lawk
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dd,  Rendio annlysis and its elemends
a) The following are analytical metivs for (he year ended 31 March 2024 and 31 March 2025
For the year ended  For the year enderd

Nkt Mate 31 March 2024 31 March 2023 Varinnee:
(&) Cuarent ratio {il 0.9 (.54 0822 |
{hy Dbl equity ratio (it} .81 238 -AG03%% 2
[2) bt service coverage ratin (1} 233 1.57 48 15% 3
(d) Retum on equily atie (%) {iv) 21.25% 0A9% 4278.08% 4
() Inventary tumeover rulio (v} 53182 62.97 -14.54%
() Trade recelvable tomover ridio (1) 612 677 450
() Tende puyuble leriover ratio [wii) 249 2.1 18.81%:
(h) Met capital urnover ratio (wiii} (A44.47) (315 -13101.83%
(1) MNet profit ratin (%h) (i) 6.84% 0.07% 0341 85%
(1) Relurn on capital employed ratio (%) {x} 14.53% 12.93% 14, 14%
(K) Feturn on investment ratio (%) (%) MA MA A

IReasans for variance

Reasnns have been diselosed where the chunges are more than 25%

1. The increase in currend asset is significantly mure (han inerease in current liability, rosulting the increwse in the ratio.

3. The increase in debt and shareholders equity {due Lo reclassification of nther finencial liability on account of buy back option waived off) in current
year has resulred the decrease in the ratio,

31, The increase in eunings available for debl service and debl service in current year has resulled inty increase in ratio,

4. The inercase in profit afer tax and sharcholders equity (doc to reclussificetion of other financial liahility oo seconnt of buy hack oplion waived off)
it current vear has resulled the inercase in the rulio.

5. The decrease in working eapitul in proportion to increuse in sale has resnited inth deceease in ratio.

6. The inerease in profit atter tre and sules in cugrent year has resulled inlo increase in ratin,

Mules

(i) Current ratio = Current assets’ curcent liabilitics

(i} 12eht equily ratio = Tatal deht! shureholders equiry

(i} Debt service coverage ratio = Famings available for debt servies debt service (refor point (A} below)

{iv) Teetum on equity = Mel profits after taxes / uverage sharcholder’s equity

v} Inventory tornover ratio = Sules [ average inventory

{vi} Irade receivabies mmover ratin — in patient depertment sules! average accounts receivable

{vif) Trade payubles tunover ratio = MNet credil purchases {enmprise ol purchase of stock-in-trade) S everage frade pavable
{viii) Met capital turnover catio — Met Salesd Working Capital

(i) Met Profit Ratio= et profil’ Med sales

{x] Return on capilal employed (ROCE) Cuning betore interest und taxes! capital employed {reler puint (B) below)

{xi) Retum on investment is not applicable Lo the Company a5 no invesiment is held by the Compuny.

Other explanatory points

(A Baming Tor Dbt Scrvice = Net Profit after taxes + MNon-cash operating expenses like depreciation and other amorlizations + Interest + other
adjustmenis like Joss on sale of PPE ele

bl service = Interest & Lease puyments + Principal repayments
“Met Profit atter tax” means reporled ameount of “Profil { (loss) for the period” and il dues sot include items of other comprehensive ingome.

{P) Capital Employed = Tangible net worth 1 Total debt + I eferred fax liability

{This sgeee has been inteniionally lgft blank)
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45, Capitalisation of expendituree neorred during constenction period

46,

47,

a)

b}
[]

dl

£
£

hj
i)

0
I

48,

49,

The costs that are directly slliibutabls to the acquisilion of certain property, plant and equiprient are eapitalised as under

Farticulars Asal As at
L N 31 March 2024 31 Mareh 2023
Opening balanee 121.50 120,03
Incurred during the vear:
Fmployee berelils expense LLEY 458.47
Oilher expenses 47 34 3547
Finance costs 114.21 6. 54
Tutal 45050 173,86
Less: Fxpenses cross charged 10 Paras Healthoure (Ranchi) Trvate Limited [(.22) (17.71)
Less: Expenses cross charped to Plus Medicare TTespitals Private Limiled - {3ka)
Less: Fxpenses eapitalised lo progerty, plant znd cquipment during, the year {30728} -
137.00 22550

Carrled forwand to next funicinl year as part of capital-waord in progress

Dietails of dues (o Micrs and Small Enterprises ng per MEMED Act, 2006

Rinsed on the infermalion availahic with the Company, some of supplisrs have been identificd, wha ere registersd snder fhe Micr, Smull end bedium Enterprises Develupment
Act, 2006 (MSMED) o owhom e Company owes end (he same is nutstanding o more han 45 days, The informistion fas been determined to the extent such partics have boeen
idenified an the basis of responses teceived from vendors on confirmation sought by the Company.

Particulars As at fAral
T 31 March 2024 31 Mviaveh 223
1) The principal amount payable to supplicrs at the year el 25370 189 AG
k) The amount of inlerest due on the remaining unpaid smount o supplisss as al the year end 6l 1.1%
&) Lhe amount of intorest paid by buyer 1 terms of seetion 16 of MSMETY, along with the smount of fhe payment made - -
to supplier bevond the appointed day during each accounting year

d) The amaunt of interest due and payable for the period of delay in muking puyoeat (which have heen pueid but beyond - =
the appointed day during the year) Tt without adding the interest specitied under the MSMED

g} The amount of interest averved and romaining unpaid at the end of each accounting year 362 11w

£) Thi amount of fueer interest remaining due and payable in the succeeding years, until such date when the interest
dues ahave are uctuslly paid Lo the swall enterprise, for Ui prepose of disallowance o a deduetible expenditurs undes
section 23 of MEMETD.

Other statutory Infarmation

The Company dees not Tave any benumi propeity and nn proceedings have been initiated or pending agaiust the Company for holding any benami property, under the Denami
Transactions (Prohibilions) Act, 1748 (45 of 1988) and the miles made thereunder

The Company does not heve auy charge which s yel Lo be repistered with ROC by the statistory period.

The Company his nel advanced or provided loan to or invested fands in auy eatities including forsign entities (Intermediarics) or to uny other persons, with the underslunding
that the intermediany shall:

(Th directly o indirectly bend or invest in other perions or enlities identified in ey munnes whatsacver by or on behall of he company (Ultimuie Beneliciacies) or

(i} provide any guarantes, security or the like Lo or on biehalf of the ulumate benefciaries

The Company hes ot received any fund from any persons or ealilies, including forcign entities (Lunding Party) with the understanding (whether recorded in wriling o
othenyvise) that the Company shall:

(ih dicectly or indirectly lend or jnvest in other persons or entities idantificd in any manner wiktsoever by or on bishall of e Funding Parry (Uiimate Deneliciaies) or

(i) provide any guaranies, scourity or the like on behalf of the ultimate begeliciarics,

“The Company has nat undertaken any transaction which is nol secorded in the books of accewnts that has hoon surrendered or disclosed as income during the vear in the tax
assessments under e Tncome Tax Acy, 1981 (3uch a5, search or survey or any other relevant provisions of the Income Tax Act, 19&1).

‘The Cuanpany has not traded or investad in erypto curmency o vidal curmency during the current and provious tinancial year.

The Company has not been declared a "Willful Defuulter' by any bank or financial institution (as defined under the Companies Act, 2013) or consorlivi thereof, in accordance
vt the guidelines on wilful defauller issued by the Reserve Bank of Tndia,

The Compaty Tas eomplied with the number of layers prescribed under clause (87) of section 2 of fhe Act read with Compuntes (Restriction on number of leyers) Rules, 2017,
The Company did not have any transactions with companies stck off under Section 248 of the Compamies Ac, 2013 or sectinn 560 of Compunies Act, 1956 during the
[inaznial year,

“The Compaity s not cevalued ils property, plant and equipmnent (inchiding right-of-use assets) or intangible asscts or buth during the eurrent of provious periuds.

The Company hus ool entered inte any scheme of aangament which has wn accounting impact on current or previouws financial year.

Diuring the year ended 31 March 2024, the Company hias signed the letter of intend 1o set-up and run multi-speciality hospitals in Gurgaon und Ludhiana,
Livenls orenving after the reporling peviod

Subseguent te period end, pursuznt o resolutions passed vide ils boand mecting and exre ordinary general mecting dated 03 June 2024 and 04 Tone 2024 respectively, members
Tiave approved Ui proposal for conversion of the stats of the Company Gom Private Company ta Public Company
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Motes to the Standalone Finnocial Statements for the yearended 31 March 2024
(AN amaounts ave in INKE million, unless atherwise stated)

St The Ministiy of Cormorute Alfisis (MCA) has preseribed 1 new requitenent for eompanics undee the proviso o Rule 31) of the Compunies (Accounis) Rules, 2014 inseried by

51

the Companies (Aceounts) Amendment Riles 202 requiring companies which uses accounting sattenre for mainteining its books of account, shall use vuly such accounting
soflware which las & festure of recording audit trail of each and every transaction, creating an cdit Ing of cach change misde in (he books of account along with 1he date when
such chanmes were made and ensuring that the audil trail cannmot be disabled.

The Company uses wecounling soflware for maintenance of accounting and apcrational records. Unge the lusancial enfrics arc posted in such soflware, no changes are allowed in
such posted cnfrics. Alsn, in case of caneellation/roversal of such pusted entries, separate entrics ane pested in the application. Additionally, the detailed log, of events for master
dertis changes are enablod at application level.

The wodit treil feature was not cnablad at the datubass Jevel for accounting sufbware, (o log any direct data changes. Further, the databage of ono of the accounting sellware it
aperated by a thind-paty sollware service provider and the availabiline of audit truil (edit fugs) at the database lovel is not covered inthe “Independent Service Awditer’s
Assurance Report on the Descriplion of Contrals, ther Design and Operating Ffteetiveness’ (“lype 2 seporl’ issued in aceordance with 1SAL 3000 (Revised), Assurance
Lngagements Other than Audits or Reviews of istarical Fmanciel Infeurtion). We have advised the Enterprise Resouree Planning (ERF} servive provider fo include tho
database of wwdit Lail fnetionality in the next vear's Typs 2 report

Previous year Ggures have been regrouped/reclissified wherever considered necessary. The details arc as fllows:

For the year coded For the year ended
Partivelars 31 March 2023 Adjustments 31 Marclh 2023
(Reparted} {Reelassified)

Statement of profit and Lwss
Emnploves benefits expense [240.6] 054 124120
Retwiners und consellants e - 2,141.61 214161
(Hher expenses 3,932 53 (2,142.20) 1,790 33

The impact of such reclassifications/regrouping is nel material to the oversll Gnanciil statements

The notes o the financiel stelement including material accounting policy information and ather sxplanalory information arc an integral part of the (inaocial statements.
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